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SECURITY OF ECONOMIC POTENTIAL
FOR CRITICAL INFRASTRUCTURE SUBJECTS

The article reveals the need to create the latest security and protection system of critical infrastructure in Ukraine and the
first steps result on this difficult path. Incomplete identification problems of critical infrastructure subjects (hereinafter — CI)
are summarized. Today, in international practice, CI is actively researched, as not only important system for the enterprise
security, but as an integral state security system, therefore it is proposed to study the concept of «critical infrastructure»
as a system of administrative and economic connections, that is normatively regulated at the state level, which includes
objects (including tangible and intangible production enterprises), strategically important for both the development and
security of the national economy and society as a whole. It is proposed to correlate the measures assessment to strengthen
security with the generalized normalized assessment of the criticality level, that is used in Ukraine to identify the influence
of risks of adverse external factors on CI subjects. On a sociological studies basis carried out in Rivne region territorial
communities, the need for ranking communities in administrative management efficiency matters has been revealed, which
will have a positive effect on both the social and economic development, as well as on strengthening their security. Based
on sociological research results, SWOT-analysis of trends and factors of the territorial communities development, directions
for the state policy improvement for supporting CI are substantiated, namely: comprehensive regulatory improvement and
legal framework on the CI security, effective integrated system creation of state management of the such entities security,
clarification of criteria for critical infrastructure identification; special reporting introduction on security indicators of the
CI subjects economic potential; public and private partnership development, international cooperation in the field of safety
CI ensuring, etc.

Keywords: economic potential, security, critical infrastructure entities, territorial communities, administrative
managemen.

JleBuubka Citniana OJekciiBHa,
00KMOp eKOHOMIYHUX HAYK, npogecop, npoghecop kagedpu obnixy i ayoumy Hayionanenoeo ynisepcumemy 600H020
2ocnooapcmea ma npupooOOKOPUCIY8aHHS
Ocanua Oabra OJgekciiBHa,
00KMOP eKOHOMIYHUX HAYK, npogecop, npogecop kagedpu obriky i ayoumy
Hayionanvrozo ynieepcumemy 6001020 20cnooapcmea ma npupoooKOPUCHY8anHs
Tuxonuyk Jlecst XoriiBHa,
O00KMOP HAYK 3 0epIACABHO20 YRPAGLIHHS, O0YeHm, 3a8i0y6ay Kagheopu mMeneddcmMenmy ma nyoniuno2o 8psaoyeanHs
Hayionanvrozo ynieepcumemy 600H020 20Cnooapcmea ma npupoooKopuUcmysants

BE3INEKA EKOHOMIYHOI'O IOTEHIIAJIY
JJs1 CYB’EKTIB KPUTHYHOI IHOPACTPYKTYPH

4 Haykosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepisi « Ekonomixay, Ne 31(59), epyoens, 2023 p.
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Y emammi poskpumo nompeby ¢ cmeopenni 6 Yrpaini Ho8imHb0I cucmemu 6e3neku ma 3axucmy KpumuuHoi ingpa-
CMPYKMypu ma pe3yiomamu nepulx KPOoKié Ha YbOMY HENpOCmMomy wisaxy. Y3aeanoHeno npooiemu HenosHoi ioenmugikayii
cy6 ’exmie KpumuyHo ingpacmpykmypu. 3anpononoeano oyinky 3axo0ié NocuienHs be3neku Kopenogamu 3 y3azaibHeHo1o
HOPMOBAHOIO OYIHKOIO PIGHA KPUMUYHOCTI, SKY 6UKOPUCHOGYIOMb 6 YKpaini 014 ioenmudikayii pusuxie éniugy necnpusm-
JIUBUX 308HIUHIX (PaKmopie Ha cyd 'ekmie Kpumuunoi ingppacmpykmypu. Ha ocHogi nposedenux 6 mepumopiaibHux epoma-
dax Pignencoroi obnacmi coyiono2iunux 00ciodicenb, po3Kpumo nompeoy 68 NpoeeOeHHi pelmun2y8aHHs 2pOMaod 8 NUMAHHIX
epexmugnocmi AOMIHICMPAMUEHO20 YNPAGIIHHA, WO NOZUMUGHO GNIUHE HA COYIATbHO — eKOHOMINHUL PO3GUMOK 2pomao, a
makooic Ha 3miyHeHHs: Oe3neku cyd €ekmie KpumuyHoi ingppacmpyxmypu.

Kntouogi cnosa: exonomiunuii nomenyian, 6esnexa, cyd’ ckmu KpumuyHoi ingppacmpykmypu, mepumopianoHi epomaou,
AOMIHICMPamueHe YNpaeiiHHs.

1. Introduction

Whole world is watching Ukraine’s experience in creating the latest security system and protecting critical
infrastructure today. Cumulative direct losses from the destruction and damage of public sector objects (such
as social objects and institutions, educational, scientific and health care institutions, cultural buildings, sports
facilities, administrative buildings, etc.) amount to about 13.69 billion dollars.

According to the Community Development and Infrastructure Ministry of Ukraine, due to the Russian
aggressor invasion, in the first year of the war alone, more than 25 thousand kilometers of state and local roads,
344 bridges were destroyed and damaged. The destruction of educational institutions, of which there are more
than 3,100 (including almost 1,500 secondary education, 909 — preschool, 528 — higher education).

In general, during the first year of the war, aggregate assessment dynamics of direct losses of the Ukrainian
economy increased from 54.5 billion dollars. from March, 2022 to 143.8 billion dollars until February, 2023 [1;2].

The largest share in direct losses total volume belongs to residential buildings (37.3%, or $53.6 billion) and
infrastructure (25.2%, or $36.2 billion). Losses of business assets amount to 11.3 billion dollars. Direct losses of
the agricultural sector to grow too, that estimated in the amount of 8.7 billion dollars.

Subjects of critical infrastructure were especially affected. Losses in the education sector increased by $300
million (compared to December 2022) to $8.9 billion as of the end of June 2023. In 2023, losses caused to the
energy industry of Ukraine increased: its amount is 8.1 billion dollars. There was an increase in the estimate
of losses in comparison with losses in nuclear energy, that previously caused: by 340 million dollars, medical
infrastructure — by 100 million dollars.

In accordance with world practice, the main criterion for assigning objects, systems and networks to critical
infrastructure (hereinafter — CI) is their extreme importance for the safe development of the country. Law of
Ukraine No. 2684-IX «On Critical Infrastructure» (hereinafter — Law 2684-1X) regulates the critical infrastructure
system as «...objects of critical infrastructure; systems, their parts, and their totality, which are important for both
economy, national security and defense, the violation of which may harm vital national interests» (clause 13,
article 1 of Law 2684-1X) [3]. The list of Ukrainian critical infrastructure entities (it is legally fixed, however, not
final).

The state of war in Ukraine confirms the security system weakness of the CI, unfortunately, because:

— it is practically impossible to protect critical infrastructure objects from physical threats and cyber threats;

— current legal framework gaps are obvious, as a result of which modern effective communication between
elements of such system has not been created nowadays;

— there is no unified state system of CI protection based on existing national systems of protection, security
and crisis response, etc.

The concept of «critical infrastructure» needs to be clarified in relation to its subjects and objects at the
legislative level. We offer clarification of the following categories, alternatively:

— CI objects — elements of the CI system: enterprises and organizations, regardless of ownership forms and
business fields, that require systemic measures of operational activities security; assets with their security functions
(primarily, state ownership); regulatory bodies, a system of communications at both state and public levels, aimed
at the performance of joint functions regarding the preservation and support of balanced socio-economic national
development;

— critical infrastructure subject (hereinafter — CI subject) — subjects of economic activity, which, according to
their functional purpose, belong to critical infrastructure in accordance with the law.

Each CI subject can be subject to the destabilizing effect of the certain threats influence. It must be an object of
security, on the one hand, on the other — a subject of security: having both the duty and right in order to implement
security measures independently as an integral part of business; bear responsibility for their own inaction in
countering internal and external threats within legislation limits.

Haykosi 3anucku Hayionanvroeo ynieepcumeniy « Ocmposvra akademisny, cepisi «Exonomixay, Ne 31(59), epyoens, 2023 p. 5
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The state of war in Ukraine confirms the security system weakness of the CI, unfortunately, because:

— it is practically impossible to protect critical infrastructure objects from physical threats and cyber threats;

— current legal framework gaps are obvious, as a result of which modern effective communication between
elements of such system has not been created nowadays;

— there is no unified state system of CI protection based on existing national systems of protection, security
and crisis response, etc.

The concept of «critical infrastructure» needs to be clarified in relation to its subjects and objects at the
legislative level. We offer clarification of the following categories, alternatively:

— CI objects — elements of the CI system: enterprises and organizations, regardless of ownership forms and
business fields, that require systemic measures of operational activities security; assets with their security functions
(primarily, state ownership); regulatory bodies, a system of communications at both state and public levels, aimed
at the performance of joint functions regarding the preservation and support of balanced socio-economic national
development;

— critical infrastructure subject (hereinafter — CI subject) — subjects of economic activity, which, according to
their functional purpose, belong to critical infrastructure in accordance with the law.

The subject of this study is economic activity, defined by legislation as objects of CI system. It is important to
adhere to the approach comprehensively for assessing their functioning: from the point of view of vital functions
performance view for such legal entities and their operational tasks.

Law 2684-I1X regulates several approaches to security concepts for determining the resource provision for CI
entities:

— critical infrastructure security — assessment of the sufficient security state of CI subjects, which ensures
functionality, continuity of work, operational activity integrity and stability;

— critical infrastructure protection — administrative procedures and processes at all levels (entity, region, state)
aimed at timely detection, prevention and neutralization of threats to the CI facilities security;

— formation and consistent implementation of state management policy in the critical infrastructure protection
field [4].

2. Literature review

The concept of «critical infrastructure» is being actively modified today. The Law of Ukraine «About Basic
Principles Cyber Security Ensuring of Ukraine» pursuant to No. 2470-IX (hereinafter — Law 2470-IX) refers
to critical infrastructure objects such as enterprises, institutions and organizations (regardless of the form of
ownership), which:

1) conduct activities and provide services in the fields of energy, chemical industry, transport, information and
communication technologies, electronic communications, banking and financial sectors;

2) provide services in life support spheres for the population, in particular — in the spheres of centralized water
supply, drainage, electricity and gas supply, food production, agriculture, health care;

3) are communal, emergency and rescue services, emergency assistance services to the population;

4) included in the list of strategic importance enterprises for the economy and security of the state;

5) are objects of potentially dangerous technologies and productions [5].

The EU Council Directive identifies CI objects as «assets, a system or a part of it, which are important for the
functions maintenance of society, health, safety. Critical infrastructure damage, its destruction, violations as a
result of natural disasters, terrorism, criminal activity, and malicious behavior can significantly affect the security
of the EU and the well-being of citizens negatively» [6].

The Green Book on the Protection of Critical Infrastructure regulates the CI of Ukraine as a system and
resources, physical or virtual, that provide functions and services, the violation of which will lead to serious
negative consequences for the society life, socio-economic development of the country, ensuring national
security [7].

It is obvious: the element range of the critical infrastructure system in international practice is wide enough,
which should be taken into account at the stages of the CI formation as a complete system in the state.

Biryukov D.S., Kondratov S.I. note that «critical infrastructure usually includes transport and energy networks,
systems of interbank settlements and telecommunications, as well as objects necessary for the functioning of state
authorities, emergency response services and emergency assistance to the population, life support systems ...» [8].

Uryadnikova 1.V., Zaplatynskyi V.M. substantiated the critical infrastructure general concept of CI in the
following edition: «...physical and virtual systems, objects and resources, the destruction, destruction or reduction
of the effectiveness for which will lead to significant threats to the country (region or city), its national security,
livelihood and population health» [9].

6 Haykosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepisi « Ekonomixay, Ne 31(59), epyoens, 2023 p.
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The opinion of S.M. Chumachenko, A.S. Partalyan, A.O. Moshensky, M.L. Sukalo, L.D., Filatova is quite
interesting. They note: «...when determining elements of CI, a hierarchy of criteria is built, covering the following
main groups: economic security; life safety and population health; state security and defense; national economic
development and self-support» [10].

In the given definitions, needs to strengthen security and economic functions of critical infrastructure objects
(among which are CI entities), their regulatory subordination at the state level, clarification of the concept
economic essence of «economic security», definition and substantiation of resource assessment for the rational
provision of CI entities with production resources for the fulfillment statutory goals and tasks.

The military invasion of the russian terrorist country, integral support of our country at the world level makes it
necessary to unify the term «economic security of critical infrastructure» taking into account both the international
practice of its operation and functional role of CI system elements in order to resource needs determine objectively
for preservation, full functioning and restoration of CI facilities.

In the study of Cornelia Scholz, Stefan Schauer, Martin Latzenhofer the quantity of descriptions per critical
infrastructure dependency is analyzed and visualized and used to discuss the perception of how critical those
infrastructures are. The study revealed that new infrastructures have been identified as critical in recent literature
and that the focus was shifted to specific infrastructures that were in more pressing need during the pandemic [11].
Andrew Deelstra and David. N. Bristow discusses the importance of comprehensive, coordinated, and accessible
emergency planning activities to ensure that the needs of all residents are considered [12]. Jodo Henriques, Filipe
Caldeira, Tiago Cruz, Paulo Simdes proposed an Intrusion and Anomaly Detection System framework that adopts
forensics and compliance auditing capabilities at its core to improve Critical Infrastructure Protection. Adopted
forensics techniques help to address, for instance, post-incident analysis and investigation, while the support of
continuous auditing processes simplifies compliance management and service quality assessment [13].

On the basis of the analysis carried out on the viewpoint of national interests’ protection, we propose to study
the «critical infrastructure» concept as a system of administrative and economic relations that is normatively
regulated at the state level and includes objects (including subjects of tangible and intangible production). This
system 1is strategically important for the development and security of the national economy, society as a whole,
since damage, destruction, violation of the elements integrity for it can harm the economic independence of
Ukraine.

The purpose of the study is to determine both theoretical and practical approaches to the formation and
preservation of the security for CI subjects’ economic activity (on the example of the legal capacity of such
subjects in Ukraine).

The task of the research: to substantiate analytical procedures for assessing and preserving CI subjects’
economic potential for the security of their balanced operational activities.

3. Material and Methods

Analysis of domestic legal acts regarding the critical infrastructure protection determines the relevance of
making effective management decisions in order to improve its functioning, such as:

— entities belonging identification to the critical infrastructure system,;

— levels regulation distribution for safety of subjects CI;

— economic risks methodology and assessment for CI subjects, their reflection in special reporting forms;

— internal Management Standards development regarding the prevention of crisis situations that are related to
the CI entities functioning, leveling of their negative consequences [14];

— a state system creation for the formation, preservation and restoration of such subject’s economic security;

— substantiation of unified approaches to safety indicator assessment of operational activity as an integral
component for CI subject economic potential and so on.

The majority of scientists reveal the potential concept of the economic activity subject by using the available
production resources, supplementing it with an image assessment, prospects of the subject’s development [15].
However, it is inappropriate to focus attention when determining the economic potential security only on resources:
it is important both for CI subjects to assess the availability of resources and their use efficiency.

In a broad sense, economic security is a complex of official state bodies effective measures that enable resistance
to external and internal threats, characterize the national economy ability in the context of self-reproduction and
satisfaction of expanded needs of citizens, society and the state [16]. The events in Ukraine confirm that the CI
subject’s economic security is related to the stability of their economic potential directly.

Regarding the safety assessment as an integral element of the CI subject management, the methodological
recommendations regulating the generalized normalized assessment of the criticality level [17] (formula 1) may
well be a normative reference point for this:
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- ¥ PK;
PK = —,
OKT ™ 3 PKymax (1)
where PK |, —is a generalized normalized criticality level assessment of the CI subject (the range of which is

determined by legislation);

PKi — the sum of points that is received by the CI subject for all criticality criteria;

PKmax — the maximum possible sum of points (calculated based on the fact that the subject receives maximum
points for all assessing criteria for the negative impact level).

In accordance with the Methodological Recommendations, the criticality determines the established level of
financing the operational activities priorities for the CI entity, hence the providing normative indicators for such
an entity with production resources.

The analytical indicators display of operational activity in the compliance with safety conditions context
with safety conditions is also carried out in direct dependence on the generalized normalized assessment of the
criticality level: with a higher level of criticality, attention to the analytical display in accounting and reporting
(financial, special) of the external safety factors influence on the realization assessment of the economic potential
of CI objects will be greater. It is important to comprehensively both evaluate and support the positive local
community role in the safety formation.

Financial potential Production potential

~,

Economic security of
the CI subject

Labour potential / '\ Organizational and

managerial potential

Investment potential Marketing potential

\ 4

Figure 1. Resource components of subjects’ economic security of the territorial community.
Built by authors

Source: [15; 26].

According to territorial-administrative reform results that were completed in Ukraine, the public management
system of the economic activity organization in territorial communities has become more effective. As part of the
reforms of local self-government and territorial organization of power in the Rivne region, a new administrative-
territorial system was formed in the composition of 64 territorial communities and four consolidated districts
(before the reform, there were 365 village, settlement and city councils in the region). All 64 territorial communities
switched to direct relations with the State Budget from January 1, 2021, which made it possible to increase the
attractive funding level for priority needs of communities [18].

The production potential (which is complex in structure and supplemented by other types of potential)
gains functional weight as a priority in the conditions of martial law. Other forms of potential act as additional
components in relation to production potential.

Financial potential determines a certain level of solvency, the degree of ensuring the CI subject competitiveness,
the ability to effectively use and generate the subject’s resources.

Investment potential is the CI entity ability to invest in its own development, creating an additional financial
flow through investment projects.

Labor potential is the currently available and predicted future labor CI subject resources, characterized by the
number of employees, their professional and educational level, indicators of personnel composition dynamics, etc.

Marketing potential is determined by the subject’s influence on the consumers market, counterparties ready to
continue and expand cooperation.

Organizational and managerial potential — the subject’s ability to form an administrative procedures complex,
their proper assessment in response to changes in the external environment, ensuring effective activity at all
management levels [22].
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Taking into account the indicators variability regarding assessment of the CI subjects security, the need
for their prompt and strategic response to external socio-economic and political influences, it is appropriate to
talk about the management accounting organization for economic security taking into account the international
practice of its implementation:

— in terms of responsibility centers for cost resource indicators of components economic security provision of
the CI subject;

— by evaluating the administration effectiveness of such activities by using financial and non-financial (natural,
qualitative) indicators.

Both the internal operating environment and external territorial community (hereinafter — TC) infrastructure
are important for CI subjects (figure 2).

In territorial communities of the Rivne region, the problem of providing managerial personnel remains
unresolved: during the territorial administration changes not, all TC have qualified managerial support,
unfortunately.

Among priority community cooperation directions are agreements preparation and implementation between
territorial communities, in particular, on the following issues: energy saving, vacant lands development , provision
of social rehabilitation support to military operations participants, development of socially oriented business, etc.

In order to determine the objective administrative and resource support of the TC, it is advisable to introduce
the community rating (taking into account security issues of the CI subjects).

International practice includes the Human Development Index (hereinafter — HDI) in regional ratings
successfully. The HDI combines three indicators: gross domestic product within the territorial community per
capita, the literacy rate and the life expectancy of the community’s residents. The indicator content is as follows:
the closer the HDI is to one, the higher opportunities for the human potential realization due to the education level
improvement, economic development and the health care system.

According to the methodology of the United Nations, HDI is calculated as the geometric mean of population
income indices, average life expectancy and level of education (formula 2):

Lpai = v(lm + Iex + Lea, 2)

where lin — per capita income index;

Iex — average life expectancy index;

Ied — index of the education level of the population.

Ukraine rose by 14 positions in the Human Development Index in 2021, and at the beginning of 2022 took
74th place. A total of 189 countries are in this rating. Ukraine ranked 88th in last year’s Human Development
Index. The overall coefficient of Ukraine is 0.779 (out of a maximum of 1.000). According to the index, the life
expectancy of Ukrainians is 72.1 years [21; 22]. The war had a negative impact on the HDI of Ukrainians.

In order to establish system control over HDI dynamics, its component indicators should be recognized
in unified forms of special/integrated TC reporting. Such a task is entrusted to regional state administrations.
Nowadays, the development strategies of TC of the Rivne region have been approved and are operating in 25
territorial communities. At the same time, their lack of compliance with the regional development legislation
is obvious in Ukraine, such as: requirements of Law No. 2389-XX [23], Methodological recommendations on
the procedure for developing, approving, evaluating and implementing strategies for the territorial community’s
development according to No. 265 [24], etc.

Qualitative improvement is needed, such as:

— training and advanced training of territorial communities’ managers, as well as specialists — analysts,
consultants;

— active involvement of experts and public in international technical assistance programs for TC (in particular,
cross-border cooperation);

— international practice implementation of territorial-administrative self-government, special specialized
centers, creation of inter-municipal cooperation (for example, such centers operate in Norway), etc.

Methodological recommendations provide that the characterization of comparative advantages, challenges
and risks of the prospective territorial community development is carried out on the basis of the starting local
development conditions, determined by SWOT-analysis: effective systematic study means assessment of the
resource potential of the community. The SWOT-analysis matrix is built according to vector analysis:

1) S — strengths: business strengths;

2) W — weaknesses: weaknesses;

3) O — opportunities: opportunities;

4) T — threats: threats.
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Economic potential
of the CI subject

The purpose of production and
economic activity

v

Economic potential increasing

Positive financial results dynamics
Increasing of competitiveness at markets
Use of innovative technologies
Investment attractiveness

Improving consumer quality of products (goods,
services)

v

Environment

.

TERITORIAL COMMUNITY
Education Territorial community Traditions and
customs population
Health care Ecology level
Competences

Figure 2. The economic potential of the CI subject: external and internal factors of influence
Source: [15; 26].

The substantiation of both causes and identified deviations, consequences, connections and dynamics involves
an assessment of the object’s strengths and weaknesses, its opportunities and threats, and the provision of
recommendations regarding the optimal vector of its development.

It is worth noting that strengths and weaknesses of the analysis object refer to its internal environment, and the
opportunities and threats refer to its external environment.

The clearly defined goals of the TC are integrated into the strategic management policy of the CI subject,
providing both enterprise managers and local self-government bodies, community residents the prospect of
direct participation in regional economy development processes. Detailed measures to achieve the defined goals
contribute to all involved managers, employees, and the public improvement to the fulfillment of assigned tasks.

In July 2023 we conducted a sociological study on the prospective TC development assessment, strengthening
its impact on security against potential threats. Respondents of this survey were TC ‘s managers directly (64
territorial communities). The respondents of the survey were directly heads/starosts of TGs (64 TGs). SWOT-
analysis results are shown in table 1.

Table 1

Matrix of SWOT-analysis of trends and factors for territorial community development

Strengths Opportunities Threats
Availability of a diversified — introduction of both innovative and g;s:rfs;feilrla?iegﬂuﬁ :r)l(tpi?igf;scifr?r of
economy. ecologically oriented technologies; activities: P &
A high proportion of the — support by local and regional authorities .2 | . heni
working population. and self-government; — environmental requirements strengthening,
Developed transport network: — increasing consumer demand for S;fg&?:fggeigggszgsI?I?ESOI overall
1) railway; ecologically safe products on both domestic procuct ? K o . ¢
2) motor vehicle. and foreign markets; — activity of key competitors (produptlon 0
Provision of drinking water. — preservation of existing and development similar p FountS with improved enV}ronmental
Moderate environmental of new sales markets; characteristics, appearance of substitute goods
pollution. — receiving investments by ensuring on the market)., .

— low purchasing power of the population;
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Training of professional
personnel.

Quality of administrative
services provision.
Satisfactory practice of medical
care providing:

1) stationary;

2) outpatient.

High external independent
assessment indicators of
knowledge.

Public activity of the TC
population.

Development of tourist services.

compliance with both environmental and
economic investors requirements;

— creating a positive image, ensuring long-
term development;

— saving resources due to their efficient and
rational use;

— increasing the scale of production;

— influx of young people from other regions;
— participation in international aid programs;
— active participation in the territorial
community life at the place of actual
registration of the enterprise.

— lack of production stocks of natural origin;

— deterioration of the environment;

— loss of consumer confidence;

— inconsistent implementation of reforms;

— population aging;

— society stratification on the levels of material
support;

— continuation of martial law;

— labor migration abroad of qualified personnel;
— better working conditions of competing
enterprises;

— insufficient motivation of the staff, lack of
interest in achieving the current and strategic
goals of the TC development.

Weaknesses

Opportunities

Threats

High level of unemployment.
Low level of income.

A significant share of the
shadow economy.

Lack of street lighting.

Lack of sewage networks

Low share of capitalization
costs.

Inefficient waste management
system.

Low level of digitization of
basic public servers.

Lack of public spaces for public
business activity.

Low modernization of transport
networks.

— introduction of the self-employment
system;

— implementation of educational projects
for training, retraining and upgrading of
employees qualifications;

— increase in funding for capital
expenditures;

— introduction of the environmental
management system;

— separation of the Center of responsibility
for environmental safety indicators;

— development and implementation of
human rights policy, anti-corruption policy,
Code of Ethics.

— high credit rates;

— freezing of the military conflict;

— outflow of personnel outside the TC;

— reforming the material incentives system;
— organization of social and household
infrastructure for employees.

Compiled by the authors on the basis of sociological research: [20; 25, 26].

4. Conclusions

The national security system formation of CI subjects is the duty, for the first, of the authorities. This issue is
especially relevant in hybrid war conditions, when any Ukrainian can become the object of a terrorist threat.

According to the results of economic and legal framework studies for the critical infrastructure protection in
Ukraine, it is advisable to propose the improvement of state policy in the following areas:

1) comprehensive improvement of the regulatory and legal framework on the security of CI system, creation
of an effective integrated system of security state management for such entities;

2) development of identification criteria for CI objects, their passports;

3) development of standardized administrative steps and procedures for: increasing the CI subjects protection
level, special reporting forms unification and safety indicators of their economic potential;

4) strengthening of state support and protection of critical infrastructure facilities;

5) development of public-private partnership, international cooperation in the field of Cls security and

emergency situations prevention, etc.

Based on the interpretation of the essence and main approaches to the security of the economic potential
formation, the analysis of various approaches to distinguishing the security as economic potential components of
the CI subject, it is proposed to consider the security of the economic potential in the context of both programs and
strategies for territorial communities development of (where such subjects function), investigating the dynamics of
operational and strategic socio-economic regional changes as influencing factors and the security of the economic
potential of the CI subject.

It makes it possible to rationally and objectively form the security toolkit of its economic potential in the
management system of CI subjects.

Taking into account conducted research results, a refined definition for the concept of «economic potential of a
Cl subject» is proposed, which takes into account key properties of this definition, the dependence of the economic
potential for such subjects on economic resources, connections and reserves. Critical infrastructure is considered
not just as an identified set of primary protection and control objects on the part of the state, but as a system of
administrative-economic relations, normatively regulated at the state level, which includes objects (including
subjects of tangible and intangible production) , important strategically for the national economy development
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and security, society as a whole, since damage, destruction, violation of the integrity of such a system elements
can harm the economic independence of Ukraine.
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AKTYAJIbHUHN CTAH PUHKY AJIbTEPHATUBHOI EHEPTETUKHU B YKPATHI

Y emammi poszensoaemucs cyuacnuti cman po3eumky puHKy anbmepHamueHol enepeemuxu 6 Yxpaini. 3pobneno ananiz
eHepeemuyHo20 pUHKy YKpainu ma eu3HauyeHo oCHOGHI pakmopu, SKi CIUMYIIOI0Nb PO3GUMOK ATbINEPHATMUGHOT eHepeen-
Ku. [Ipoananizosano 3minu 8 3aKOHOOABCMEI, WO CMOCYIOMbCSL BUKOPUCMARHS BIOHOBNIIOBANIbHUX Odicepell eHepeii. Posensoa-
EMbCA NIAH PO3BUMKY 8IOHOBTIOBANLHUX Odicepen eHepeii 8 Yipaini. [Ipusedeni sminu «3eneHozo mapughy» 0ns eimpanoi ma
COHAUHOI eHepeemuxu. B pobomi nokaszano, wo cyuacni mexnonociyni menoenyii ma niosuwjenns enepeoegheKmusHocmi ma
enepeobe3nexu Kpainu euMazaroms 6HeCeHHsl 3MiH Y GUPOOHUYMEBO e1eKMPOeHepail.

Knrwwuosi cnosa: aremepHamugna eHepeemuxa, eepeis 6impy, COHAUHA eHepeis, GIOHOGIHBANbHI Odcepeld eHepeil,
«3enenuti mapugy, enepeobesnexa, enepeoeheKmusHicmy, enepeemuiHull KoMniexe Yxkpainu.
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CURRENT STATE OF THE ALTERNATIVE ENERGY MARKET IN UKRAINE

The article examines the current state of development of the alternative energy market in Ukraine. An analysis of the energy
market of Ukraine was made and the main factors stimulating the development of alternative energy were determined. These
factors include legislative, economic, technological, administrative, geographic, and informational psychological factors.
Changes in legislation related to the use of renewable energy sources are analyzed. A plan for the development of renewable
energy sources in Ukraine is being considered. Today, most countries are trying to change their development scenarios to
meet the ever-increasing energy needs. They do this by introducing new policies and focusing on alternative energy and
energy efficiency issues. The transformation of energy markets is an important manifestation of modern energy trends. In
this context, the achievements made within the framework of the Third Energy Package of the European Union regarding
the creation of the European Union energy market should be particularly important. The analysis of the consequences of the
transformation of energy markets in accordance with the Third Energy Package of the European Union allows to determine
the main features and trends of the development of modern energy and to form connections between the subjects of the energy
market in the next 10-20 years. All European countries have set targets for renewable energy. The European Union aims to
become the world’s first climate-neutral continent by 2050.To achieve this goal, the European Union has launched its most
ambitious package of measures, the European Green Deal, which aims to help people and companies in Europe achieve a
sustainable green transition. In the light of the current pandemic, growing competition, globalization and ongoing European
integration, research into the development of alternative energy is particularly important for Ukraine. Changes to the «green
tariff» for wind and solar energy are presented. The paper shows that modern technological trends and improvement of energy
efficiency and energy security of the country require changes in electricity production and are important for the country as a
whole.

Keywords: alternative energy, wind energy, solar energy, renewable energy sources, «green tariff», energy security, energy
efficiency, energy complex of Ukraine.
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IocTanoBka npo6iaemu. B nanuil yac, B pe3ynbraTi eckanalii eHepreTMYHUX NoTped, OLIbLIICTh KpaiH
HAMararThCs 3MIHUTH CBOi CTpaTerii pO3BUTKY IIISIXOM BIPOBAPKECHHS HOBOI MOJITHKU Ta MPiOPUTETYBAHHS
MUTaHb, L0 CTOCYIOThCSA aJIbTEPHATUBHOI €HEPTeTUKU Ta CHEProe()eKTUBHOCTI. 3HAYHUM BUPA30M CYYacCHOTO
PO3BUTKY €HEPIeTUKH € 3MiHA €HEPreTHUHUX PUHKIB. OCOOIMBE 3HAYCHHS B I[bOMY BiJHOIIEHHI MalOTh JOCST-
HEHHS, JIOCATHYTI y CTBOPEHHI €HEPreTHYHOro pHHKY €Bporneiicbkoro Coro3y, siki Oyau nmoOyJ0oBaHI HaBKOJIO
MIPUHIIMIIB, BUKJIAJCHUX ¥ TpeTboMy eHepreTHuHOMY MakyHKy €C. AHalli3 HACHIJKiB 3MiHU €HEPTeTUYHUX PUH-
KiB y BigmoBigHOCTI 3 TpeTiM eHepreTnyHuM mnakeToM €Bporneiicbkoro Coro3y 103BONSE BU3HAYUTH KIIIOYOBI
XapaKTEPUCTHKH Ta 3aKOHOMIPHOCTI CyYacHOi EHEPTeTHKH Ta PO3BUTOK BiTHOCHH MK yJaCHUKAMU €HEPTeTHY-
HOTO pHUHKY Ha Haitomk4i 10-20 pokis i gami. [Ipo1oBKyI0TECS 3yCHITIs 3 MiABUINEHHS CHEPTeTUIHOI CTIHKOCTI
B €Bporri. Bci eBporelichki KpaiHi BCTAHOBWIIH IT1TI 3 BITHOBIIFOBAHOT EHEPIeTUKH, & €BPOTICHCHKUN COIO3 ITpar-
HE CTaTH MEepIIUM KIIMATHYHO HeUTPaJhbHUM KOHTHHEHTOM Y CBiTi 10 2050 poky.

Y KOHTEKCTI CBITOBOT MaHIeMii, IIBUIICHOT KOHKYPEHTOCIIPOMOXHOCTI, 30poitHOT arpecii pd, rirodanizarii
Ta MOTOYHHUX MPOIIECIB €BPOIEHCHKOT IHTErpallil, JOCTIHKSHHS PO PO3BUTOK aJIbTEPHATHBHOT CHEPTETHUKH € 0CO-
OJIMBO aKTyaJIbHUM I Y KpaiHH.

AHaJi3 oCTaHHIX JocaizKeHb i myoaikamiii. JlocimkeHHs npo0aeM BiTHOBIIOBAIBHUX JPKEPET eHeprii B
VYkpaiHi Ta MDKHAPOIHOTO CITIBPOOITHUIITBA Y Taly3i BiTHOBIIOBAHOI CHEPTETHKH PO3TILIIANNCS BITUH3HIHUMHE
Ta MbkHapogHuMu BueHuX: 1. Kononenko [1], B. €roposa [2], O. BonowmuH [3], O. Anamenko, B. Bucouancbkuid,
B. JIbotko, M. Muxaiinis [4] Ta iH.

BianosijiHi poOOTH OXOIUTIOIOTH JIMIIIE 3arajibHi aCIIEKTH BUKOPUCTAHHS BIJIHOBIIOBAJILHUX JPKEPEN €HEprii,
1 BOHM HE PO3IIIAAI0Th TUTAHHS 1010 CTBOPEHHS e(DeKTHBHUX MEXaHi3MIB CTUMYJIFOBAaHHS BUKOPUCTaHHS BiJl-
HOBITIOBAJIbHUX JIXKEPEN eHeprii.

MeTo10 CTATTi € aHAI3 PO3BUTKY PHHKY aJIbTEPHATHBHOI EHEPTEeTUKU B Y KpaiHi.

BuxkJiaa ocHoBHOro marepianay pociaimkenns. [Ipobnema ehekTHBHOCTI BUKOPUCTAHHS €HEPTOPECYPCiB €
aKTYaJIFHOIO B YMOBAX 3POCTAaHHS CIIOKHUBAHHS CHEPropecypcCiB y KpaiHi Ta 3pocTaHHs Tapr¢iB Ha HUX. Bueni,
OIIIHIOKOYH 3aIlacy MaJTMBHUX PECYPCiB, CXOAATHCS Ha JIYMIIi, IO BiJIOMi pOJIOBHINA HAPTH Ta BYTiUIs BUYepa-
FOTBCSL Yepe3 COPOK POKIB, a Ta3y uepe3 COPOK POKiB. 3aBISKH BiJIMOBI BiJl TPaJUIIIHHOI pecypcoMicTKoi eHep-
TeTHKH Ta MEPEeX0/ly Ha BUKOPHUCTAHHS MTOHOBIFOBAHUX JDKEpeJl EHeprii, TAKUX SK COHIIe, BOJIA, BiTep 1 OioMaca,
PO3BUHEHI KpaiHU BXKe KiJIbKa JCCATUIITh TOMY YCBIIOMUIIM MOKJIMBICTD BUPIIICHHS! HU3KH €KOJIOTTYHUX, €KO-
HOMIYHHX 1 COIIaIbHUX Mpo0IieM. Taki mpoOaeMu BKITIOYAOTh:

— 3pocTaroya 3aJIeKHICTh KpaiHu BiJl IMITIOPTY €HEPrOHOCITB, OTKE, 3HIKCHHS €HeproOe3eK;

— IOCHJICHHS MOJITHYHOT HAIPYTH MK KpaiHaMH, sIKi TPAIHUIIHHO € TIOCTaYaIbHUKAMH EHEPrOpeCypCiB;

— IMOCYJICHHSI HETaTHBHOTO BILTUBY, SIKHAH IMATMBHO-CHEPTCTHIHUI KOMITICKC Ma€ Ha HABKOITUIITHE CEPEIOBHIIIE;

— MOsIBa CTUXIMHUX 3BaJIHII MOOYTOBUX 1 IPOMUCIOBUX BIIXOIB, SIKi MOXKYTh OYTH BUKOPUCTaHI JUIsl BUPOO-
HUIITBA TEIUIO- Ta EIEKTPOEHEPTii 3a JOIIOMOr0I0 Cy4aCHUX TEXHOJOT1H.

VY cyuacHHX yMOBax NMUTAHHS BUKOPUCTAHHS albTEPHATUBHOI €HEPIreTUKU OCOOIUBO TOCTPO MOCTAE Mepes
YkpaiHO0, OCKITBKH OJIHI€I0 3 BUMOT JI0 KpaiHu, 1[0 BCTymHae 10 €Bponeiicbkoro Coro3y, € 301IbIICHHS YaCTKU
BiJTHOBIIIOBAHO! €HEPreTUKU Yy CHUILHOMY €HeproBupoOHHUTBI. L[g BuMora €Bpocoro3y chopMoBaHa 3 METOIO
3a0€3MeUYCHHS EKOJIOT0 — CHEPIeTUYHOI 0€3MEKH Ta EHEPrOHE3aTIEeHKHOCTI KpaiH Ta yCYHEHHS B IEPCIEKTUBI MOJIi-
THUYHOTO THCKY Ha HUX 3 OOKY KpaiH, siki BUI00yBaroTh HaTy Ta ra3. Bxke 1o 2020 poky y €eBponelHchKIX KpaiHax
IUIaHy€eThCs 3a0e3neunTr 01m13bpKk0 70% >KUTIOBOTO (DOHTY SKOIOTIYHO YHCTHM TETIIONOCTAYaHHIM.

3a ocTaHHI TPH POKH HA PUHKY €IEKTPOCHEPrii YKpaiHu MOMITHA TSHJICHITIS 10 3pOCTaHHS K BAPTOCTI eJeK-
TpOeHeprii, Tak i 1i TpaHCcOpTyBaHHS KiHIleBoMYy criokuBaueBi. [loctanoBa HKPEKY Bix 26.02.2015 Ne 220
nepeadavyae miaBUIICHHS TapudiB y ’aThoX eranax. [lepmmii eran modascs 1 kBitHa 2015 poky. ¥ 2018 pori
OyJe II'SITM{A eTall IiJIBUIICHHS TapU(iB Ha eNEKTPOSHEPriro. 3TiHO 3 II€I0 TTOCTAHOBOK, HOBI Tapupu Oy-
JIyTh 3aCTOCOBAHI JI0 BCIX JKUTEIIB yCiel TepuTopii YKpainu, He3alexkHo Bij periony. Li tapudu mosuHHI OyTH
3aCTOCOBaHI BCiMa OpraHi3allisiMy Ta HiMPHUEMCTBAMH, SKi HAJar0Th eHeprito. KpiM Toro, Ha mepimx 40THPbhOX
eTarnax OyJio BBEIECHO TPUPIBHEBY I'paJIAIlif0 CIIOKUBAHHS SJIIEKTPOCHEPTii, a Ha IT’ITOMY €Talli BOHa CTaja JIBO-
PIBHEBOIO, IO O3HAYAJIO MIOMICSYHI TuIaTexki HaceiaeHHs. OTxe, eeKTUBHICT, BUKOPUCTAHHS allbTePHATHBHOL
SHEepreTHKH B YKpaiHi crae Bce OUIBII MOIIUPEHUM MUTAHHIM. 3a3HAYUMO, [0 SIIEKTPUKA, OTPUMAaHa 3 BiJIHOB-
JIOBAHUX JDKEPEJ CHEPTil, He Ma€ MaJIUBHOI CKJIaI0BOT, TOMY SIKIIIO HE BPaXOBYBATH [TOYATKOBI KaIliTalbHI BUTpa-
TH Ta MOJAJIbIIY aMOPTU3ALI0 OE3KOLITOBHA.

YBara 10 po3BUTKY albTEpPHATUBHOI €HEPreTUKH 3pocia micist noaiit 2014 poky, Koy yacTUHA TpaJULiHHIX
JUKepell eHepropecypcis Oyna BTpaueHa. 3a ganumu JlepxkeHeproeekTuBHOCTI YKpaiHu, 32 OCTaHHI TPU POKH
YyacTKa BiJTHOBIIOBaHUX JKEpel eHeprii 3pocna 3 3,9% no 5,8%, a B enexrpoenepretuii 3 7,4% no 7,8%.

CoHSAYHI eNeKTPOCTAHIIT IEMOHCTPYIOTh HAlBHII TeMITH 3pocTanHs. Y 2017 poui iXHs 3aranbHa HOTYXHICTh
ctanoBmiia moHax 170 MBT, Toxi sik y 2016 pori Bona cranosuia 99,2 MBT.
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Buninnmo daktopu, 1o CTUMYITIOIOTh PO3BUTOK AJIbTEPHATHBHOI CHEPTeTUKN Y KpaiHu:

— 3aKOHO/aBYi (pakTOpH: y pe3ysbTaTi moiiTuuHoi Kpu3u 2014 poky ypsii YKpaiHu ModYaB po3riisiiaTH ajlb-
TEpHATHBHY CHEPTCTUKY SIK MOKIIUBICTD BiJIHOBUTH CBOIO €HEPrOHE3aJICKHICTE. 30KpeMa, OyI0 MPHHHATO HU3KY
3aKOHIB, IOCTAHOB Ta MPOTPaM I ITPUMKH PO3BUTKY BIIHOBIIOBAHUX JKEPEI CHEPTII.

— €KOHOMIYHI YHHHUKH: CTUMYJIFOBaHHS IHBECTUIIHOI aKTHBHOCTI BITYM3HSHHUX Ta iHO3EMHUX 1HBECTOPIB:
3a KOIITAaMH 3aIPOBaKEHHS «3€JICHOT0 Tapudy», 3ampoBamkeroro y 2009 pori ta unazOoro 10 2030 poky, mo
JIO3BOJISIE OKYNUTH 1HBECTHIII], BKJIaJEHI Y OyAIBHULITBO MOTYXHOCTeU. Llel Tapud, 1o 103B0JIs€ TOMOTOCHO-
JapCTBaM, AKi MalOTh HAJJHUIIKU «3€JIEHOI eJIeKTPOSHEPrii» BIaCHOTO BUPOOHUIITBA, BiJIaBaTH iX y 3arajibHy
MEpExXy 3a 3aBUILEHOI0 BapTicTio. [Ipuuomy BapTicTs 1 kBT coHsuHOI eHeprii Buia 3a BapTicTh | kBT enextpo-
eHeprii, BUpoOIIeHOT 3 eHeprii BITPYy.

HaBenemo mopiBHANBHI JJaH1 MI0JI0 3MiHU BapTOCTI «3€JEHOTO Tapu(y» Ui eIeKTpOeHeprii, BUpOOIeHOT 3
eHeprii conns Ta BiTpy 10 2030 poky B Tabm.1.

Tabnuys 1
Junamika 3mMinu TapudiB Ha HAUINIIKY «3eJIeHoi eHepri» po3podiaena HanionaabHoo KoMmiciero,
siKa 31ilICHIOE Iep/KaBHe PeryaioBaHHs y cepi eHepreTHKU Ta KOMYHAJIbHUX Mocayr 10 2030 poky

Jns enexrpoeHeprii, BUpoOIeHoT Jlns enextpoeHeprii, BUpoOIeHOT 3 BiTpy 00'eKTaMu
Hepion 4a 3 eHeprii COHSYHOTO BUIIPOMIHIOBAHHSI, €JIEKTPOCHEPIeTHKHU IIPUBATHUX JIOMOTOCIIOAPCTB,
eplonHacy BEJIMYMHA BCTAHOBJICHOIO MOTY)KHOCTI BEJIMYMHA BCTAHOBJICHOT TIOTYKHOCTI
SKHX He nepeBuinye 30 kBt AKkuX He nepesuinye 30 kBt
01.17-31.12.19 587,05 xon/kBt-rox (6e3 I[11B) 377,39 xor/kBt rox (6e3 I1/1B)
01.01.20-31.12.24 527,65 xon/kBt-rox (6e3 I[11B) 338,95 xor/kBT rox (6e3 I1/1B)
01.01.25-31.12.29 469,99 xor/kBt-Tox (6e3 I1/IB) 302,26 xor/kBr-rox (6e3 [1/1B)

Sk BuaHO 3 Tabm. 1, «3eneHuid Taprud» MOCTYNOBO 3HMKYETHCSA, alle IPU BOMY J1a€ MOXJIMBICTh BUTPATH Ha
OyIiBHUIITBO:

— 3 METOIO0 3MEHIICHHS MHUTHUX Ta HOAATKOBHUX 300piB Ha IMIOPT €HEepProe(eKTHUBHOrO OOJATHAHHS Ta
MatepianiB 10 Ykpainu. Lle Bkimoyae obnagHaHHs, [0 MpAIfOE HAa BiIHOBIIOBAHUX JDKEpeiax eHeprii, eHep-
rosoepirarodi MaTepiaian Ta o0MaHaHHSA, IHCTPYMEHTH Ul BUMIPIOBAHHS, YIIPABIIHHS Ta KOHTPOIIO BUTPAT HA
MaTUBHO-CHEPTeTHYHI pecypcH, 00JIafHaHHS Ta MaTepiaiy Ul BAPOOHUIITBA aIbTEPHATUBHUX BUIIB MaJIMBA 200
€Heprii 3 BiIHOBIIIOBAHUX JDKEPEI CHEpPTii.

— [MO/IATOK Ha 3eMEJbHI AUISHKH, HAJaHi ISl PO3MILIICHHS 00’ €KTiB eHEPTeTUKH, 110 BUPOOJISFOTH SIIEKTPHYHY
SHEpTilo 3 BiIHOBIIOBAHHUX JDKEPEN, CTATYETHCSA Y po3Mipi 25% Bix BcTaHOBIEHOrO MOAaTKy. IlogaTok crsry-
€ThCS SIK Ha 3eMeJNbHI JUISHKH B MEXaxX HACEJICHUX ITyHKTIB, TaK 1 32 MEXaMH HACEJICHUX IyHKTIB. 3acO0aMu
3BUIBHEHHS BiJ CIUIaTH 300Dy, 110 € HaJ0aBKOK JIO0 Tapudy Ha EJICKTPUYHY Ta TEIJIOBY €HEPTi0 CICKTPUKH 3
BiJTHOBITIOBaHUX JKEPEI CHEPTii.

— 3BUIBHSIFOTHCSI BiJT ONTOJIATKYBAHHS 32 KOIIITAMH THMYacOBOr0 Xapaktepy (10 1 ciuns 2020 poky):

a. MpUOYTOK, OTPUMAaHUIl BUPOOHUKAMK OioTMaIrBa BiJl MPOJaXy Oi0TauBa;

0. mpuOYTOK KOMIIaHIH BiJl OAHOYACHOTO BUPOOHUIITBA €IEKTPUIHOI Ta TEIIOBOT eHeprii Ta/abo BUPOOHHUIITBA
TETIJIOBOI EHEPTii 3a IOTOMOTO0 010JIOTIYHUX BHJIIB MMAJIMBA;

B. IpUOYTOK, OTPUMAaHUI BUPOOHHKAMHU TEXHIKH, 00JaJIHAHHS Ta NPUCTPOIB, 3a3HAUYEHUX Y CTATTi 7 3aKOHY
VYkpainu «lIpo anpTepHAaTHBHI BUAU MATHUBAY, sIKi BUPOOJISIOTHCS B YKpaiHi.

— Ha nepiox n0 1 ciunst 2020 poxy npuOyTOK MigNPHEMCTB, OTPUMAHUI Bif BUAOOYTKY Ta BUKOPHCTaHHS
razy (MeTaHy) ByTiJIbHUX POJIOBHIIL, 3BUTBHAETHCS BiJl ONOAATKYBAHHS BIIIOBIAHO 0 3akoHy YKpainu «lIpo ra3
(MeTaH) ByTiJIBHUX POTOBHIID).

— 3a J0noMoroio 10-piqHOTO TUMYAcOBOTO 3BUIBHEHHS BiJl MOJATKIB HA MPUOYTOK MiAMPUEMCTB EICKTpOeC-
HEPreTHKH BiJl POJIAXKyY €IEKTPOCHEPTii, BUPOOJICHOI 3 BiTHOBIIOBAHKX JDKEPEI eHEeprii, MOYrHa4YH 3 1 CiuHs
2011 poxky.

TexHomorivHi pakTopH: 3HWKEHHS CBITOBHX IiH Ha TEXHOJIOTIT MPU3BEIE 10 3HUKCHHS BAPTOCTI 0018 THAHHS
JUTSL BITHOBITFOBAHHMX €JIEKTPOCTAHIIIN. Y cepi coHsiunoi eHepreTuky iHBecTuIlii B 1| MBT moTtyxHOCTI B YKpaini
cTa”oBJSITH Bij 0,75 o 1,05 MiIH. €BpO, 110 JI03BOJISIE OKYITUTH 1HBECTHIIIT 32 6—7 POKIB.

AnminictpatuBHI (akTopu CKacoBaHO HOPMY IIIOJI0 «O0OOB’S3KOBOI MICIIEBOT CKIIQJI0BOI» MpH Oy IIBHUITBI
MOHOBJIFOBAHMUX EJIEKTPOCTAHIIIN, Ky Oys0 BBeneHo 3 1 ciuns 2012 poky. 3amicTh Hel OyJio BBEACHO Koedi-
IIEHTH, IO MiABUINYIOTH Tapudu. Lle o3Hauae, mo OLTBIOIE YKPATHCHKUX KOMIUICKTYIOUHX BHKOPUCTOBYETHCS
y OyZIBHUIITBI, TUM BUIIHIA KOS(DIIIi€HT.
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I'eorpadiuni ynHHUKKH YKpaiHa Mae rapHi NPUPOTHO-KIIMATHYHI YMOBH JUIS PO3BUTKY MaiikKe BCIX BHJIIB
aNbTEPHATUBHOT €HEPreTHKHU. [1 3pyuHe PO3TaIlyBaHHS MO0 BUKOPHCTAHHS BiJXHOBJIIOBAHMX JDKEpeN eHeprii
JI03BOJISIE OTPUMYBATH €KOJIOTIYHO YUCTY SHEPTii0 MaiiKe 110 BChOMY peTioHy. OIiHKH ITOKa3yIOTh, [0 3aralbHUMA
PIBEHBb TEXHIYHOTO TOTEHITiaTy TOHOBIIOBAaHUX HETPAAUIIIHUX DKEpEIT eHeprii B YKpaiHi cTaHoBUTH 80 MITH. T'y.

Indopmaniiino-ricuxonoriydai YuHHUKA. ChOTO/IHI BEJIMKUNA BHECOK y PO3BUTOK €HEproouiagHoi ta Gpopmy-
BaHHsI CIIPUUHSITIMBOCTI TPOMAIsIH YKpaiHu 70 BIPOBADKCHHS BiIHOBIIOBAHUX [DKEPEN CHEPTil 3aKianae aep-
’KaBa [UIXOM 1H()OPMYBaHHS PO MOXKIMBOCTI BiTHOBJIIOBAHUX JKEPEIN €HEeprii, (JOpMyBaHHS KyJIbTYPH 3HAHb
y Li# raiysi, a TaKoX 3alpOBaKEHHs JePKABHUX Ta PEriOHAJIBHHUX MPOrpaM CTUMYJIIOBAHHs €HEProOoaIHO1,
30KpeMa KOMIIEHCallii YaCTUHHU BapTOCTI. TEIUINX KPEANUTIBY Al (Pi3UIHUX Ta IOPUAUYHUX 0Cil.

HaiiBaxmuBinMM NICHUXOJOTTYHAM YHHHUKOM PO3BUTKY albTEPHATUBHOI CHEPreTHKH € Te3a y TOMY, IO Ha
BiIMiHY BiJl CHIAJIFOBaHHSI BUKOITHOTO TIaJlMBa, «3€JCHA» CHEPreTHKAa HEe BHKIIMKAE BUKUIIB MAPHUKOBHX Ta3iB.
Crig 3a3HaYuTH, 10 32 OCTAHHI JCCATWIITTS aHTPOIIOTEHHHM BIUIMB, IO Pi3KO MOCHIIMBCS, MPHU3BOIUTH 10
r100aJIhbHOTO TIOTETUTIHHS KIIIMaTy, MPUYUHOKO SIKOTO € MapHUKOBHUH edekr. L{s BmactusicTh aTMochepu mpo-
MMyCKaTHUME COHSIYHY pajiallifo, ajie 3aTpuMyBaTHME 36MHE BUIPOMiHIOBaHHS. 1Jjiss 60pOTHOM 3 rio0ambHIUMH
KJIIMaTHYHUMHE 3MiHaMU OyJ10 mianucano KioTchKuit mpoToKod.

OjHaK MpU BIPOBA/DKCHHI BIJHOBIIIOBAHUX JDKEPEN CHEprii Mo BCid TepuTopii YKpaiHH MOXJIHMBI TICBHI
MIePEIIKOIH:

— BUCOKI KaIliTaJbHI BUTPATH HA OYIBHUIITBO MOTYKHOCTEH Ta IOCUTh JIOBI'MI TIEPioJl TOBEPHECHHS 1HBECTH-
IiH, 10 TPU3BOAMTE 0 OLTBIIOT BAPTOCTI T'eHepallii eHeprii Ha MOYaTKOBUX CTaIisX BIPOBAKEHHS BiTHOBIIIO-
BaHUX JDKEPEJ CHEprii;

— ICHYIOTh TEXHI4HI Ta OpraHizauiifHi npoOieMu, OB’ A3aHi 3 MPUEAHAHHSAM BiIHOBIIOBAaHHUX JKEPEs eHeprii
JI0 CNCKTPUYHKUX Ta TCIUIOBHX MEPEXK, Y TOMY YHUCIi, MOXIIUBUI MEPEKIC HABAHTAXKCHHS B CHEPreTUYHIN CHUC-
TeMi yepe3 CTpiMKe Ta 0€3KOHTPOJIbHE 3POCTaHHA allbTepHATUBHOI eHepreTuku. 1o Moxe mpu3BecTH A0 HEOO-
X1THOCTI CTBOPCHHSI HOBOI €HEPreTU4HOI iH(PACTPYKTYpH B JCPKaBi Ta AOAATKOBUX IHBECTUIIH, SIKI MOXYTb
301IBIINTH BapTiCTh 3€JICHOT €HEPTii, a TAaKOXK Ay>Ke CKJIaJHa Ta OI0pOKpaTHUHA IPOLEAYpa y3aKOHEHHS 00’ €KTiB
BiJTHOBIIFOBAHUX JKEpEs eHeprii s Gpi3udHuX ocio;

— OIOpOKpaTH3alis Ta KOPYIILS i 9ac 0(OPMIICHHS TOKYMEHTAIlI] Ha OTPHIMAHHS «3EJICHOTO» Tapudy.

A TakoX € HU3Ka MPoOJIeM B OCHOBHHX BHIAX aJbTCPHATHBHOI CHEPTii, BUAIIMMO OCHOBHI 3 HUX:

— COHSIYHA CHEPreTHKa: iCHye IpobieMa 3 YTHIII3aIi€lo BiANpalbOBaHUX COHSYHHUX OaTapei, ToMy 10 TpH
X BUPOOHHUIITBI 3aCTOCOBYBAIIMCS BXKKI METAIIN; HA COHSYHHUX CJICKTPOCTAHIIISAX MABUIIECHUA PIBEHD MOKEKHOT
HeOe3MeKH, BHACHIIOK BUCOKOT KOHIICHTpAIlii COHSYHOTO CBITJIA

— TiIIPOCHEPIeTHKA: HETaTHBHO BIUIMBAE HA BOJHI 00 €KTH Ta 3aJICKWTh B PIBHS Ta IIBHUIKOCTI BOJH, SIKi
Ba)KKO PETyIIOBATH.

— 0loMajarBO: OCHOBHUM KOMITOHEHTOM ITiJl YaC BUPOOHMIITBA OioNaiuBa € BIAXOAU CITbCHKOTOCIOIAPChKOT
IISUTBHOCTI, 30KpeMa KyKypyna3a. BupolryBaHHs sIKOi BHCHaXKY€ CLIBCHKOTOCIIONAPCHKI, TOMY O€3KOHTPOIBHE
30UIBIICHHSI MOCIBHUX IUIOMI MOKE MPHU3BECTH O HETATUBHUX HACHTIJKIB s eKOHOMIKH. [1pu boMy anbpTepHa-
THUBHE 010TIAJIMBO MA€ BEJIIMUYE3HUU MTOTHUT HA cBiTOBOMY puHKY. [Tonan 90% Takoi mpoayKiii yKpaiHChKi BUPOO-
HUKHU €KCHOPTYIOTh 10 kpaiH [liBHiuHOi Ta CxigHoi €Bpomnu (ITonbury, [IBewnito, HaHiro).

— BITpOEHEpreTuKa: 3a pe3yjbTaTaMi JOCIiPKEHb ACIKUX YYeHHX OyJI0 3p00JieHO BUCHOBKH 1010 HETaTHB-
HOTr'O BIUIMBY KOJHMBaHb YJIBTPa3BYKy BiZl POOOTH BITPOENEKTPOCTAHLIINA Ha 3710pOB’s JIIO/ICH, TBAPUH, NTaXiB Ta
KOMax.

Jns yCyHEHHS aHUX TEPEUIKOJ] Ta BHPIIMICHHSA MEpeNiueHHX BHIIE MPOOIEM PO3POOISIOTHCS MPOTrpaMu
JIep>KaBHOI MIATPUMKH PO3BUTKY BiJHOBIIOBAHHX JKEpPEN €HEprii Ta MPOBOAATHCS HAYKOBO-IOCIIAHI PoOOTH
B maHiil coepi.

Hes3Bakatoun Ha Te, IO 1€ HEBEIMKA, aje BaKIMBAa YaCTHHA CHEPTETHYHOTO KOMIUIEKCY YKpaiHH, BOHA
MOJKE JIOTIOMOT'TH BUPIIIUTH TIOTOYHI €KOJIOTI9H1, EKOHOMIYHI Ta COIiaJIbHI TIPOOJIeMH, K1 icHYyr0Th. OCHOBHUMH
3aBJIaHHSIMH € CTBOPEHHS 3aKOHOJaBYOl1 0a3M MIJILIOBOrO IOAATKOBOTO 3aKOHOAABCTBA, JepKaBHA (piHaHCOBA
MIATPUMKA 4Yepe3 HayKOBO-TEXHIYHI MPOTpaMH MUIBIOBOTO KPEJAUTYBAaHHS, CTBOPCHHS 1H(OOPMAIIHOTO MOJIs
II0/I0 IOHOBITIOBAHHX [DKEPEN SHEPTii Ta 3aIyueHHs TPOMAICHKOCTI, CHCTEMH OCBITH, CTa)KyBaHHS, IIPOCYBAHHS
BHCOKHX TEeXHOJOTiH Tomo. [IpoTe ckiacTu peanbHy ajabTepHATHBY BYIJIEBOJHEBHM pecypcaM albTepHATHBHA
SHepreTHKa IIbOMY €Talli e MOXKe.

BucnoBku. Y pe3ynbrari MpOBEICHOTO IOCIIIKEHHS BCTAHOBJICHO, IO BiTHOBIIOBAHI JDKepella CHepril
OTPUMAaJI HOBUH IMOILTOBX Y PO3BUTOK, 1 iXHS YacTKa B CIIOKMBaHHI 3011bIIYBATUMETHCS, OCKIIBKH ICHYE TEH-
JICHLIIS MIBUILEHHS LIHUA Ha €JIEKTPOCHEPTII0 Ta 3HMKEHHS SIKOCTI CTIOKMBAHHS, BUCOKA BapTIiCTh MiAKIIOYSHHS
JI0 ENIEKTPOMEPEXi, a IHOA1 HABITh HEMOXKIIUBICTb IIOTO. [IprCKOpEeHHS BIPOBAPKEHHS 3€JI€HOT €HEPreTUKH TPH-
3BeJIe /10 HECTAOLIBHOCTI B MOCTaYaHHI BYT/UIA 3 TAMYACOBO OKYIIOBAHUX TEPHUTOPIil, 110 CIOHYKAa€ BUPOOHUKIB
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eHepril mykaty OibI cTikKi BapianTy. 11{o 10 poJIi BiIHOBIIOBaHUX JKEPEI HEPTil B eHEPreTHYHOMY KOMII-
JIEKC1, TO, BPAXOBYIOYH OCTAaHHI TEHJICHIII1, aJIbTePHATHUBHI JKEpera eHeprii MaTUMYTh Jie/ajl OLTBIIOro 3Ha4YeH-
HsI HE ISl KpaiHK B IJIOMY, & JUISl OKPEMUX CIIOKHBAYIB Ta JIOMAIIHIX TOCIIOAPCTB, TOOTO CIIPUSITUMYTh IIBH/I-
1Ie CKOPOUYCHHIO 3aJIKHOCTI HACEJICHHSI Bijl €EKTPOCHEPreTHYHUX KoMMaHii. TIpoTe icHye Benmuka mpobdiema
BIIPOBAKCHHS alIbTEPHATHBHOI CHEPI'eTUKHU B YKpaiHi, a caMe BUCOKHUI piBeHb OIOPOKpATHU3AIlii Ta KOPYIILIi pu
odopMITeHHI JOKyMEHTAIli] Ha OTPUMAHHS «3EJICHOr0» Tapudy.
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TEOPETHYHI OCHOBHU ®OPMYBAHHS OPTAHIZAI[IMHOI'O MEXAHI3MY
YIIPABJIIHHS EKOHOMIYHOIO BE3ITEKOIO BYAIBEJBHUX IIIAIIPUEMCTB

Y emammi yzacanoneno meopemuuni 0cHo8U POPMYBAHHA OPAHIZAYITIHOZO MEXAHI3MY VINPAGIIHHA eKOHOMIUHOW 0e3-
nexor 6yoisenbHux nionpuemcms. Biosnaueno, wo cyuacnutl cmamn 6y0igelbHux niONPUEMCMaE y yMo8ax GiliHu 6useue baza-
mo npoodnem wooo epekmueHocmi BUKOPUCMAHHSA OCHOBHUX (OHOI8, IHHOBAYIUHOT AKMUBHOCII MA PIBHSA AGMOMAMU3AYIT
MEeXHON02IYHUX npoyecie y OyOienuymsi. Yci yi npobiemu cymmeso 6nauaiomsv Ha piéeHsb 3a0e3nedeHHs: ma YnpasiinHs
EeKOHOMIUHOI Oe3neKor OydiselbHUx nionpuemMcms. Busnaueno nanpsamu opeanisayii npoyecy ynpasiinia eKOHOMIuHOW Oe3-
NeKoI0, a MAKOIC GUMO2U 00 OP2AHIZAYIUHOI CMPYKMYPU YRPAGIiHHs. 3p0OeHO GUCHOBOK, Uj0 POPMYBANHS OP2AHIZAYIUHO20
MEXAHIZMY YNPABIIHHI eKOHOMIUHOW 6e3neKoio 6Y0igeIbHUX NIONPUEMCME 003601UMb 3abe3neyumu iv cmabiibHy pobomy,
nPOBOOUMU CEOCHACHY I0eHMUPIKAYiI0 Ma NONepeoICenHs GUHUKHEHHS 3A2P03, GUIHAYAMU IX NIUG HA OIANbHICMb NIONPU-
EMCMEaA, ONepamueHo NPUMamu YnpasiincbKi piuients 0ns 3anooieans ado yCyHenHs pusuKy GUHUKHEHH 3a2PO3.

Knrouosi cnosa: ynpasninms, opeanizayiiitHuil MEXamizm, eKOHOMiuHa be3neka, popmysanis, 6y0igenbHi NIONPUEMCMEA.
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THEORETICAL METHODS OF FORMING THE ORGANIZATIONAL MECHANISM
OF MANAGEMENT OF ECONOMIC SECURITY OF CONSTRUCTION ENTERPRISES

The theoretical bases of the formation of the organizational mechanism of management of economic safety of construction
enterprises are generalized. It was noted that the current state of construction enterprises in war conditions has revealed
many problems with regard to the efficiency of the use of basic funds, innovative activity and the level of automation of
technological processes in the poor. All these problems significantly affect the level of provision and management of economic
safety of construction enterprises. It is determined that the organizational mechanism of management of economic safety of
the construction enterprise should include the interaction of two subsystems: management, which affects the level of economic
security of the building enterprise, and subordinate, on which this influence is directed. Functions of the economic safety
management system of the construction enterprise ensure the interaction of these systems. It was noted that the management
mechanism of economic safety of the construction enterprise should ensure the development of the basic principles of the
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management system, the creation of the economic security service at the enterprise, the collection of necessary information
and supervision of compliance with the planned indicators. On the basis of the definition of the main elements of the
organizational mechanism of management of economic safety of the construction enterprise, the conclusion was made that the
organization mechanism is a set of organizational components in the management mechanism (objectives, functions and tasks
of management, technologies and methods of management; rules, norms and principles; organizational processes), which
have a certain management influence on ensuring economic security and preserving the commercial interests of the business
entity. Defined directions of the organization of the process of management of economic security, as well as requirements
to the organizational structure of management. It was concluded that the formation of an organizational mechanism for
the management of economic safety of construction enterprises will enable them to provide stable work, to conduct timely
identification and prevention of threats, to determine their impact on enterprise activities, to take management decisions
promptly to prevent or eliminate the risk of threat.
Keywords: management, organizational mechanism, economic security, formation, construction enterprises.

IMocranoBka npodsemu. CbOroHi 3HAUCHHS PO3BUTKY OyMIBHHIITBA Ta MiJIPHEMCTB OyHiBENbHOI ramy-
31 YKpalHM BH3HAYAETHCS KUIBKICTIO Ta SIKICTIO MOOYJOBAaHMX OYAMHKIB >KHUTIIOBOTO, IPOMHUCIOBOTO MpPU3HA-
YeHHS Ta 1HKCHEPHHUX CIIOPY[, & TAKOX iX BHECKOM y PO3BHUTOK HAIIOHAJIBLHOTO rocrojapcTBa. BpaxoByroun
BaXXJIMBICTh OYIIBEIBHUX IiIIPHUEMCTB AJIsI EKOHOMIKM KpaiHM IMiJ 9ac BOeHHOI arpecii 3 6oky Pocii, ceoromni
Iy’Ke Cepio3HO MOCTAIOTh MUTAHHS 3a0€3MEUCHHST CKOHOMIUHOI O€3IeKH, SKi 3aeXaTh BiJl BEIMKOI KiTBKOCTI
(bakropis, O HOPMYIOTh 3arpO3H Ta PU3HKH, ITOB’SI3aHI 3 MOTOYHOK BUPOOHUYOI Ta (PIHAHCOBOIO JTiSUTHHICTIO
TOCIIOJIAPIOOYNX Cy0’ EKTIB.

CydacHuil cTaH OyAiBeNbHUX MIANPUEMCTB Y YMOBaX BIHU BUSBUB 0araTo mpoOJieM 1010 eeKTHBHOCTI
BUKOPHCTaHHSI OCHOBHUX (DOHJIIB, IHHOBAIIHHOI aKTUBHOCTI Ta PiBHS aBTOMATH3Aallil TEXHOJIOTTYHUX MPOIIECIB
y OymiBHUITBI. Yci i MPOOJIEMH CYTTEBO BILIMBAIOTh HA PIBEHb 3a0€3ICUCHHS Ta YIPABIiHHSI €KOHOMIUHOO
0e3MeKor0 OYIIBEIbHUX MiANMPUEMCTB.

AHami3 ocTaHHIX AOCTiTKeHb i myQmikaniid. TeopeTHYHUM Ta TPAKTHYHHM acCHEKTaM YIIPaBIIHHS €KO-
HOMIYHOIO O€3MEKOI0 MiANPUEMCTB OYIiBEIbHOTO KOMIUIEKCY YKpaiHM NMPHUCBSUEHO Oarato mpaip NpeacTaB-
HUKIB HayKOBOi CHiIbHOTH Ta mpakTukiB. Cepen Hux: B. Aunpienko [1], H. borman [2], B. Amutpenko [3],
K. dstuenxo [4], H. Konnparenko [5, 6], H. ITapxomenxo [7], O. IToneno [8] Ta iH.

AJie, y3araJlbHEHHsI TEOPETUYHUX OCHOB (pOopMyBaHHs €()eKTUBHOT'O OpraHi3aliiHOro MexaHi3my yrpaBIiHHs
€KOHOMIYHOI0 0e3MeK0I0 OyAiBeNbHUX MiAMPHUEMCTB MOTPEOYIOTh 10AaTKOBOTO OMpAIFOBAaHHS.

Meta i 3aBIaHHSl JOCJiI:KeHHsl. METOI0 CTaTTi € y3arajJbHEHHS TEOPETUYHHX OCHOB (hOPMYBaHHS
OpraHi3aniiHOro MeXaHi3My YIpaBIiHHS €KOHOMIYHO OE3MEeKO0 OY/iBEIbHUX MiANMPHEMCTB.

Buknan ocHoBHOro MaTepiajy gocailzkeHHsl. 3pOoCcTaHHS TEMIIB riodanizallii, MaKpOeKOHOMIYHA HECTa-
O1TBHICTB, HEPIBHOMIPHICTh BUPOOHMYHNX CTPYKTYP 1 iHIII (haKTOPH BU3HAYAIOTH CKJIAIHI YMOBH TOCIIOIAPIOBAHHS
Oy/iBeNIbHUX MiANpUEMCTB YKpainu. Lle 3HauHO ycKIaHI0€ BUPOOHUYY Ta (DiHAHCOBY JisSUTBHICTH OY/iBEIbHUX
MIJIPUEMCTB 1 CTBOPIOE HOB1 pU3UKH Ta 3arpo3u. Came TOMY, TOCTIOIapIOI0YUM ¢y’ eKTaM He0OX1IHO CTBOPUTH
JIEB] MEXaHI3MU YIIPABIIIHHSI CKOHOMIYHOKO 0€3MEeKOI0 MiIMPHEMCTBA, 00 TapaHTyBaTH CTaOUTbHE QYHKIIIOHY-
BaHHS Ta BUCOKY €()EKTUBHICTb.

[Tepm 3a Bce, BU3HAYIMOCS 13 KATETOPIE€I0 «CKOHOMIUHA Oe3MeKa IMiIIpUeEMCTBa», BABUCHHIO SKOT OyJI0 TpH-
nineno Oararo yearu. Tak, H. Bonmapuyk nae HacTyliHe BH3HAYEHHS: «CKOHOMIYHA Oe3MeKa ITiJIpHEMCTBA —
e 3aXHIICHICTh HOTO MisIBHOCTI BiJl HETATHBHUX BILTUBIB 30BHIIIHHOTO CEPEIOBHIIA, a TAKOXK CIIPOMOXKHICTD
[IBHIKO YCYHYTH Pi3HOMaHITHI 3arpo3u ab0 MPUCTOCYBATHUCS 10 HASSBHUX YMOB, III0 HE MI0O3HAYAOTHCSI HEr'aTHB-
HO Ha HOro IisJIbHOCTI. 3MICT IBOTO MOHATTS MICTUTH y 001 cUCTeMy 3ac00iB, 110 3a0€3MeYyI0Th €eKOHOMIUHY
CTaOUIBHICTD TipueMcTBay [9].

M. Kammik BBaxkae, 0 €KOHOMIUHA Oe3MeKa MiJIPUEMCTBA — 1€ «KOMILJIEKC B3a€MOIOB’SI3aHUX 3aXO0/1iB
OpraHi3aliiHO-IIPABOBOrO XapaKTepy, IO 3A1MCHIOIOTHCS CHeliaJbHIMHA OpraHaMH, CIy)KO0aMH, MiApo3aiIaMu
cy0’€eKTa rocroiaproBaHHsl, CIIPIMOBAHUX Ha 3aXUCT KUTTEBO BAXKIUBUX IHTEPECIB 0COOMUCTOCTI, MAMPHUEMCTBA 1
JIep>KaBH BiJl MPOTHIIPABHUX il 3 00Ky peaTbHUX UM MOTCHIIHHNX (i3ndYHUX a00 IOPUANIHHX 0Ci0, SKi MOXYTb
MIPUBECTH JIO ICTOTHUX €KOHOMIYHHX BTpAT, Ta 3a0€3MeYeHHsT EKOHOMIYHOTO 3pOCTaHHs Yy MaiOyTHhoMy» [10].

JI. IllemaeBa BU3HAYA€E CHCTEMY €KOHOMIYHOI OC3MEKH MiANPHEMCTBA SIK «OPTaHi30BaHy CYKYNHICTh Pi3HUX
€JIEMEHTIB: TIPUHIIMITIB, TTiX0/IiB, KOHIICIIIIII EKOHOMIYHOT O€3IeKH, a TaKOX CIIyk0, 3ac001B, METOJIiB OpraHi3a-
1, SIK1 CIpSIMOBaH1 Ha BUPIIIEHHS PI3HUX 3aBIaHb 1 320€3MEUyOTh 3aXHCT Cy0 €KTa TOCTIOJAPIOBAHHS BiJI 3arpo3
30BHINIHBOTO Ta BHYTPIIIHLOTO cepenoBuiia» [11].

{010 MOHATTSI «EKOHOMIYHOI Oe3IeKr OyIBENBHOTO MiJANPHUEMCTBAY, aBTOPH BBAXKAIOTh, IO I O3HAYAE
B3a€EMOJIIF0 OKPEMHUX (PYHKIIOHATHLHUX KOMITOHEHTIB, SKi 3a0€3MeUyIOTh CTa0UIbHUI €KOHOMIUYHUH CTaH, SKHMA
cnpusie e(heKTHBHOMY BUKOPHCTAHHIO BCIX HAasBHMX PECypCiB, aJamnTallii JI0 30BHIIIHIX YMOB 1 BIPOBaKCH-
HIO 3aXO[IiB, CIIPSIMOBAaHHX HAa YCYHECHHS a0o 3armo0iraHHs 3arpo3aM Jisl YCIIIIHOI BUPOOHHYOI Ta (hiHAHCOBOL
ISTIBHOCTI.
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EdexTurHe yrnpaBimiHHS eKOHOMIYHOKO OE3MIEKOI0 OYIBEIILHOTO MANPHEMCTBA MOTPEOYE TOCITIKSHHS Taly-
3eBOi crienudiky. 3a pe3ybTaTaMu aHalli3y 0COOJUBOCTEH OYIIBEIIbHOT IHAYCTPIi CHCTEMAaTH30BaHO 11 XapakTep-
HI PHCH Ta BUAUICHO HAHOLIBII BaXkIuBI 3 HUX: [12]:

1) mepeBakHa MOKJIMBICTh BUKOPUCTAHHS Oy NiBEIBbHOI IPOIYKIIIT JIUIIE 32 MiclleM BUPOOHUIITBA, TOOTO 3a 11
HEepyXOoMicTio. BapTicHi XapakTepuCTHKH 00’ €KTiB OyAiBHUIITBA TAKOXK 3aJIEKATh Bifl IX TICHOTO 3B’SI3KY 13 3eM-
JIEIO Ta BIJHOCHH BJIACHOCTI J0 HE’;

2) BUCOKa MOOIIBHICTh BUPOOHUITBA, MOB’s3aHa 3 BUPOOHHUILITBOM IMPOJYKTY HE 3a MICIEM PO3MILCHHS
BUpOOHMKa (OyAiBeNbHOI KOMIaHIi), a Ha IIJISHII, BU3HAYEHIH 3aMOBHUKOM;

3) 3HaYHA 3QJICXKHICTH Bl MPUPOJIHO-KIIMATUIHOTO Ta aHTPOIIOI€HHOT'O CEPEA0BHIIA, 1110 BUMArae PO3POOKU
CTeLiaIbHIX TEXHIYHUX 1 TEXHOJOTIYHUX PILIECHB [T KOKHOTO 00°€KTa, 110 BIUTMBAE HA MIPOLYKTUBHICTD Mpalli,
OXOpOHY Ta O€3MeKy, a TAKOK TPUBATICTH 1 MOCIIJOBHICTh TIPOBEIEHHS Oy 1iBEIBHUX POOIT;

4) TOCUTh TPUBAIUI rOCIIONAPCHKHIA UK 1 HU3bKa MIBHJIKICTH 00OPOTY KalliTay;

5) BHCOKa BapTIiCTh 00’ €KTIB Oy/IBHUIITBA Ta 3HAUHA TPUBATICTH 1X €KCILTyaTaIlii;

6) BenrKa KUTBKICTh pecypciB moTpiOHa 1t Oy IIBHHUIITBA, 11O TTOSICHIOE MOMIMPEHY MPAKTHKY aBAaHCOBHX ILIa-
TEXIB 1 CTOBIJICOTKOBOT IEePEIILIATH;

7) BHCOKMU piBeHb IHAMBIITyalizallii Ta MmepcoHalizamii crokuBayiB (y OUIBIIOCTI BUMAJKIB CIOKHBAYI
OyiBEJIbHOT MPOYKINIT BU3HAYAFOTHCS JI0 3BEJICHHS,

8) cKJIaIHI TeXHIKO-eKOHOMIUHI 3B’ SI3KH B rajty3i OSCHIOIOThH 3HAUYHY MOTPeOy y B3aEMOIii OaraTboX MiANpH-
€MCTB 1 OpraHi3alii i1 Yac CTBOPSHHS OYIIBEIbHOT MPOYKIIIT;

9) BesiMKa KUTBKICTh PI3HOMAaHITHOI JOKYMEHTAIlli Ta HEOOXiTHICTh JOTPUMAHHS JCpKaBHHX CTaHIAPTIB,
HOPM 1 TIPaBHII;

10) Hag3BUUAHO 3aperyyboBaHa Ta HEMPO30pa MpoLeaAypa JTIIEeH3yBaHHs Ta OTPUMAHHS JO3BUIBHUX JIOKY-
MEHTIB.

00’ €exTOM yNpaBIiHHA EKOHOMIYHOIO 0€3MeK0I0 OyIiBEIIbHOTO MiAMPUEMCTBA € KOMIUIEKC ITPOLECIB, SKi M-
BUIIYIOTh 3JaTHICTh MiAIPUEMCTBA IPOTUCTOATH IKIJTUBUM BILTUBAM 30BHILIHBOTO CEPEIOBHUIIIA.

[TpeameT ynpaBiniHHA — AiSIBHICTH anlapaTy yIpaBiliHHS, CIPSIMOBAHA HA CTIHKUI PO3BUTOK MiAMPUEMCTBA.

Brnacuuk OyniBenbHOTO MiAMPUEMCTBA BHUCTYIIAE€ Cy0’€KTOM YNPABIIiHHS, SIKUH 13 3ayYEHHSIM CIICI[ialIbHO
MiATOTOBJIEHOTO TIEPCOHATY CAMOCTIHHO Kepye eKOHOMIYHOIO 0€3MeK0I0 Oy 1IBEIFHOTO MiAIPHEMCTBA.

MoskHa 3 YHEBHEHICTIO CTBEpAXKYBATH, 110 OpPTaHi3aliiHUN MEeXaHi3M yNpaBIIiHHA €KOHOMIUYHOIO OE3MEeKOI0
OyJiIBEJILHOTO TANPUEMCTBA MOBUHEH BKJIFOYATH B3a€MOJIIIO JBOX MIiJCHCTEM: YIIPABIIHCHKOI, SIKa BIUIMBAE Ha
piBEeHb EKOHOMIYHOT O€3MeKH Oy 1IBEIIBHOTO MiANPHEMCTBA, 1 IMiIOPSIKOBAHOT, Ha SIKY Iei BIUTUB CIIPSIMOBAaHUH.
OyHKIIIT CHCTEMH YIPABIIHHS €KOHOMIYHOIO OE3MEeKOr0 Oy 1IBEIBHOTO MiANPHEMCTBA 3a0€3MeYyI0Th B3aEMOII0
X CHCTEM.

ExoHoMmivHa JliTepaTypa 4acTo OTOTOXHIOE MOHATTSI «OPTaHi3aliiHO-eKOHOMIYHAN MEXaHi3M», «rocrojap-
ChKHH MEXaHi3M» 1 «CKOHOMIUHUI MEXaHi3M», 1 BITUN3HSHI BUCHI HE MAOTh €JIMHOTO PO3YMIHHS 3MICTY MOHATTS
«oprauizamiiiauii Mmexadizm». 3rigno 3 lsmenkoMm C. M., 6arato HayKOBIIIB HE BIJAPI3HSIOTH OpraHizaliidiHui
MEXaHI3M BiJl EKOHOMIYHOTO, TOMY OpraHi3aIiiiHO-eKOHOMIUHUI MEXaHi3M € OCHOBOIO JIJISl BCIX BHIIB JisUTBHO-
cti [13].

Ha nymky aBTOpiB, OpraHi3aliifHuii MeXaHi3M MOYKHA BU3HAYUTHU K CUCTEMY IEBHHX IIPaBHJI 1 CTaHIAPTIB,
SK1 3aCTOCOBYIOTBCS Ha MiJIPUEMCTBI, a TAKOK COCOOIB MOETHAHHA Ta 3a0e3MeueHHs B3a€MO3B’ A3aH01 poOOTH
(hyHKIIOHANBHUX MiAPO3/LIIB MiANPUEMCTBA 3 METOO €(DEKTUBHOTO BUKOPUCTAHHS BCIX MOTEHIIMHUX MOKIINBO-
CTeH Ha BCIiX eTamnax Horo AisyIbHOCTI.

Takoxk, «opranizaniinuii Mexanizm» - 11e Bci opratisaniifHi Ta po3nopsadi Aii, SIKi € B3a€MO3aICKHUMH 1 B
CYKYITHOCTI 3a0€3MeUy0Th BUKOHAHHS JJOCATHEHHS TIOCTaBJICHUX I[iICH.

OpranizaiiifHnii MexaHi3M yNpaBJIiHHS CKOHOMIUHOIO 0e3MeKor0 OyIiBEIFHOTO MiANPHEMCTBA TOBHHEH 3a-
Oe3nieuyBaT po3pOOKY OCHOBHMX MPUHIIMITIB CUCTEMH YIIPABIIHHS, CTBOPCHHS CIIY)KOM €KOHOMIYHOI Oe3reKku
Ha I ITPUEMCTBI, 30ip HeoOXiHOT iH(opMaIlii Ta HarJIsT 3a JOTPUMAHHIM TUTAHOBUX TTOKA3HHKIB.

OCHOBHI €JIEMEHTH OpraHi3aliiHOro MexaHi3My YIpaBIliHHSI €KOHOMIYHOIO 0e31eK0r0 Oy MiBETBHOTO i IpH-
€MCTBA TIPEJICTABICHO Ha pucC. 1.

Ha ocHOBI BU3HAYCHHS OCHOBHHUX €JIEMEHTIB OpPTraHi3aliifHOr0 MeXaHi3My yIpaBJIiHHSI €KOHOMIYHOW Oe3rie-
KOO OYZIBEIHLHOTO MiAPHEMCTBA MOKHA 3pOOUTH BHCHOBOK IIPO T€, IO OpTaHi3alifHUN MEeXaHi3M — IIe CYKYII-
HICTh OpraHi3alifHuX CKJIaJIOBUX Y MEeXaHi3Mi yIpaBJiHHS (MeTa, PyHKIIT Ta 3aBIaHHS YIPABIIHHS, TEXHOJIOTIT
Ta METOIU YIIPaBIiHHSA, PaBIiIa, HOPMHU Ta TMPHHIUIIH, OPTaHi3amiiHi IPOLECH), 0 MAIOTh IIEBHUH YIIPaBIIiH-
CHKHI BIUTUB Ha 3a0e3MeueHHs] EKOHOMIUHOT Oe3MeKH Ta 30epeKeHHsT KOMEPIINHUX 1HTepPECiB Cy0’eKTa rocro-
JAPIOBAHHS.

Haykosi 3anucku Hayionanvroeo ynieepcumeniy « Ocmposvra akademisny, cepisi «Exonomixay, Ne 31(59), epyoens, 2023 p. 21



© M. B. Boposux, I B. 3anopooiceyb, M. O. Borowan ISSN 2311-5149
EKOHOMIKA TA YITPABJIIHHS TAJTY3SMU TA HIAITPUEMCTBAMU

Meta
yIpaBJiHHSA

DyHKLil
yIpaBJIiHHA

Opranisaniisi
poLuecu

Opranisaniiaui
MexaHi3M
ynpaBJIiHHA
€KOHOMIYHOI0
6e3neKor
GyAiBeJIbHOTO
nignpHeEMCTBA

[IpaBusia, HopMHU
Ta PUHLUIY, AKI
3aCTOCOBYIOThHCS
Ha NipUEMCTBI

3aBJaHHS
yIpaBJiHHA

TexHosorii
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Puc. 1. OcHoBHI eJieMeHTH opraHi3aniliHOro MexaHi3My ynpasJliHHSl eKOHOMIYHOIO 0e3MeK0I0
OyniBeJIbHOIO MiANpUEMCTBA (MOOY10BAHO AaBTOPAMU)

Opranizarist ynpaBiiHHSI €KOHOMIYHOIO 0€3MeK0r0 OyIiBEIFHOTO MiINPHEMCTBA BH3HAYAETHCS HANpPSIMaMH
OpraHizailii mporecy yrpapJiHHs Ta OpTraHi3allifHO CTPYKTYPOIO yIIPaBITiHHS.

Hanpsimu  opranizamii mporiecy yIpaBlIiHHS €KOHOMIYHOK O€3MEeKO OYIIBENILHOTO  IiANPHEMCTBA
BKITIOUAIOTh:

— 30CepEIKCHHS Ha JIOCATHCHHI METH Ta 3aBJaHb YIPABJIIHHSA CKOHOMIYHOK Oe3MeKor0 OyaiBeIbHOTO Tij-
MIPUEMCTBA,

— HaJIaHHS NPIOPUTETY 3aX0J1aM, CIIPSIMOBAHUM Ha JTIKBIAIlit0, MiHIMI3aIliFO Ta MONEPEIKEHHS 3arp03 €KOHO-
Mi4Hi¥ Oe3neri Oy/1iBETbHOTO MiPUEMCTBA;

— ONTHUMi3alisl KUTbKOCTI Ta MOCIIZIOBHOCTI MPOLECIB YNPaBIiHHSI €KOHOMIYHOIO Oe3neKoro OyiBeIbHOTro
TiITTPUEMCTBA;

— ONTUMI3alis piBHSA LEHTpaizalii Ta JeleHTpaji3alii NpoLeciB yNpaBiliHHA €KOHOMIYHOIO Oe3MeKoro
Oy/iBEeJIbHOTO MiANPUEMCTBA;

— ONTUMI3Allisl PO3MNOALTY POOIT MiX ITpOIeCaMU YIIPABIiHHS;

— po3poOka anropuTMiB iH(opMaIifHOro 3a0e3nedeHHs s BCiX MPOIECIB YNPaBIiHHSA €KOHOMIYHOIO
0e31eK0I0;

— 3MCHIIEHHS KiJIBKOCTI (haKTOPiB, SIKi MOXKYTh HETATUBHO BIUIMHYTH HA CHCTEMY €KOHOMIUHOI O€3MeKH.

Jlo ocHOBHHX BHMOT 1070 (popMyBaHHS OpraHi3alliifHOI CTPYKTYPH YHPaBIiHHSI S€KOHOMIUHOIO OE3MEKOI0
Oy/iBEeIILHOTO MiANPUEMCTBA HATICKATH:

— aJIaNTOBaHICTh OPraHi3aIiifHOT CTPYKTYpH YIpPaBIiHHS €KOHOMIYHOK O€3MeK0I0 Oy IiBEIBHOTO MiAMPHEM-
CTBa JI0 YMOB 30BHIIIHBOTO CEPEIOBHUINA;

— HasBHICTh ONTHMAIBHOT OpPTraHi3aliiHOI CTPYKTYPH YIPaBJIiHHS €KOHOMIYHOK O€3MeKO OyIiBeIhbHOTO
MIPHEMCTBA;

— ONTHUMI3aIllis KUTBKOCTI CKJIaJJOBHX y CHCTEMI yIPaBIiHHSA €KOHOMIYHO O€3MeK0r0 OY/IBEIILHOTO MiITPH-
€MCTBA;

— 3a0e3MevYeHHs BiAMOBIAHOCTI METO/IB YNPABIIiHHS CTPATETTUHUMH LUIAMHU Ta ONEPaTUBHUMHU 3aBIAHHAMU
JUIA OTPUMAaHHS JOCTaTHBOTO PiBHS €KOHOMIUHOT Oe3MeKH;

— 3a0e3Me4YeHHs MOeIHAHHS PO3MOPAAUO0] Ta BUKOHABYOT BiINIOBIIAbHOCTI KEPIBHUKIB Y MPOLEC] YIIPaBIiHHS
CKOHOMIYHOI0 0e3MeK0r0 Oy/iBeTbHOTO MiANPUEMCTBA;

—3a0e3MneueHHs BiAMOBIIHOCTI MOBHOBAXKEHB MPALIiBHUKIB 1110/I0 BUKOHAHHS 3aB/IaHb, sIKi iM OyJIM IOCTaBJIEHI.

OTtxe, B yMoBax 00HOBHX Aiif Ha TepuTOpii HammoOi KpaiHu Ta pyHHYBaHHS BITUM3HAHOI iH(pacTpyKTypH,
OJTHUM 3 aKTYaJIbHUX ITUTAHb JUISl KEPIBHUKIB Oy 1iBEIBHUX MIATPUEMCTB € (POPMYBaHHS TAKOTO OpTaHi3amiiHOro
MEXaHi3My yNpPaBJIiHHSA eKOHOMIYHOIO 0E31eKOI0, IKUi 61 OyB CIPOMOKHHH 3a0€3MEUNTH IIBUAKE pearyBaHHs
Ta 3alpOBaDKCHHS NICBHUX JIiH 171 HEUTpami3aiii Ta 3anmo0iraHHs iCHyr49nX 3arpo3. J{o Toro x, OyaiBenbHi mif-
MIPUEMCTBA € YaCTHHOI KPUTHYHOI IHPPACTPYKTYPH, TOMY BKpail BXKIIUBOKO € CTA0UIBHICTh 1X pOOOTH, 3aXUCT
BiJl pyiHYBaHHS, 200 PUITHHEHHS JisUTbHOCTI.
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BucnoBku. [IpoBeneHe NOCHIIKCHHS JTO3BOJIIO y3aralbHUTH TEOPETUYHI OCHOBU (POPMYBAaHHS OpraHi-
3aliHHOrO0 MEXaHi3My YIpPAaBIiHHSI €KOHOMIYHOIO Oe3MeKor0 OyAiBeNbHUX MiANpUEMCTB. BU3HaueHO HalpsMu
oprasizauii mpouecy ynpaBiiHHS €KOHOMIYHOIO O€3MeKO, a TaKOK BUMOTH JI0 OpPraHi3alliifHOl CTPYKTYypH
yIpaBIiHHSL.

3a pe3ynbTaTaMu MPOBEJCHOTO JOCHIIKEHHS, MOXHA JIMTH BUCHOBKY, IO ()OPMYBAaHHS OpraHizauiifHOro
MeXaHi3My yIpaBIiHHSA €eKOHOMIYHOO 0e3MeK0t0 Oy 1iBeIbHHUX MiAMPUEMCTB JI03BOJIUTH 3a0€3MEUNTH 1M CTa01b-
HY poOOTYy, MPOBOJIUTH CBOEYACHY iICHTU(IKAIIIIO Ta MOTepePKEHHS] BHHUKHEHHS 3arp0o3, BU3HAYATH iX BIUIMB
Ha JMiSUTBHICTH MiNPHEMCTBA, ONCPATHBHO NMPHUHMATH YNPABIIHCHKI PIlICHHS IS 3amobiraHHs abo yCyHEHHs
PU3UKY BUHUKHEHHS 3arpo3.

[lepcrieKTHBOKO TOJANBIIHMX JOCTIDKEHb Ma€ CTaTH PO3pOOKa METOAMYHOTO ITiIXOAY 110 OIiHIOBAHHS e(eK-
TUBHOCTI (hOpMyBaHHs Ta peaizaiii opraHizalifHOro MeXaHi3My YIpaBIiHHSI €KOHOMIUHOK Oe3reKoro Oyi-
BEJBHUX I IIPUEMCTB.
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TEOPETHYHI ACHEKTH ®OPMYBAHHS KAJPOBOI MOJITUKHU NIJIIPUEMCTBA

Y cmammi poskpusaromvca ochosHi meopemuuni NONONHCEHHA WOOO (YOPMYEAHHA KAOPOBOI NOMIMUKU NIONPUEM-
cmea. [lacmvcsa asmopcvke mpakmysants Kadpoeoi NomimuKuy, sSKe y3aeaibHIoE Oauens pisHux agmopie na ii cymmuicmo.
YV cucmemmomy euensadi nosnaueno npunyunu ii popmyeanns, ocHoHi cmpykmypoymeopioioui eremenmu. Ocobausa ponw
NPUOINAEMBCSA OOHOMY 3 PYHOAMEHMALLHUX OOKYMEHMIB, HA OCHOBI IKO20 (hOPMYEMbCA KAOPOBA NOLIMUKA, A CAMe PO32TA0d-
E€MbCAL CYMHICIb NOJIOHCEHHA NPO KAOpO8Yy NONIMUKY Ma il cmpyKmypHe HANOSHeHHS. AKYeHmyemvcs yeaza Ha 8aiCau80Cmi
PO3YMIHHS OOMPUMAHHS NPUHYURY SIOKPUMOCTE KAOPOBOI NONIMUKY MON-MeHeONCMeHmom nionpuememaa. Mooscnusocmi
PO32710Y Ka0posoi NONMuKY K KIo408020 (hakmopa 07 3abe3neuents cmadiibHo20 QyHKYIOHYBAHHS Ma NOCMYNAIbHO2O0
Po36umKy nionpuemcmea y maubymuvomy. Haoano pexomenoayii w000 6UKOPUCMAHHA CUCMEMHO-A0ANMUBHO20 NIOX00Y
npu cmpyKmypysauti smicmy pobim 3 hopmysanus Kaopogoi NOIIMuUKU 6e1UK020 NIONPUEMCMEBA, WO 8i0N0GI0AE CYUACHUM
sukauxam. Cmammro MOJNCHA PO32TAOAMU AK NPAKMUYHE KePIGHUYMBO NPU opMYy8anHi Kadpogoi noaimuKu nionpuemcmaed.

Knrwouosi cnosa: xaoposa nonimuxa, kaoposuil nNOmMenyiai, npuHyuni, CmpyKkmypa, iHHo8ayii, CUCmemMHo a0anmueHull
nioxio.
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THEORETICAL ASPECTS OF THE FORMATION OF THE PERSONNEL POLICY
OF THE ENTERPRISE

The article reveals the main theoretical provisions regarding the formation of the company s personnel policy. The author's
interpretation of personnel policy is given, which summarizes the vision of different authors on its essence. The principles
of its formation, the main structure-forming elements are indicated in a systematic form. A special role is given to one of the
fundamental documents on the basis of which personnel policy is formed, namely, the essence of the provision on personnel
policy and its structural content is considered. Attention is focused on the importance of understanding compliance with the
principle of openness of personnel policy by the top management of the enterprise. Possibilities of considering personnel
policy as a key factor to ensure stable functioning and progressive development of the enterprise in the future. Based on the
above, it can be determined that the personnel support of the enterprise is an integral set of the personnel s capabilities for
labor activity, which is understood as their ability to creative, productive work, to master new tools, technology and methods
of labor, to improve their professional skills, innovative activities, etc. Thus, the carrier of human resources, taking into
account the stages of its formation, development, and use, is the personnel of the enterprise without limitation of its age,
educational level of development, professionalism, and qualifications. From the point of view of personnel management,
human resources are the collective abilities and capabilities of the companys personnel, which are necessary in order to
carry out actions that provide the company with strategic advantages among competitors. The value of human resources for
the achievement of the company s strategic goals in the field of personnel management determines its role and place in the
personnel management process. The object of personnel management of the enterprise is human resources, the possibilities
of its formation and effective use. Recommendations are provided on the use of a system-adaptive approach when structuring
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the content of work on the formation of personnel policy of a large enterprise that meets modern challenges. The article can
be considered as a practical guide in the formation of the company's personnel policy.
Keywords: personnel policy, personnel potential, principles, structure, innovations, system adaptive approach

ITocranoBka mpodaemMu. B ymMoBax BUCOKOTO CTYMEHSI HEBU3HAUEHOCTI Ta PU3UKY MiANIPHUEMCTBA OyIb-IKO1
cdepy MISITHHOCTI HaIlJICHI Ha 3a0€3MeUeHHs CTajJoro (yHKIIOHYBaHHS Ta PO3BUTKY. 3a0€3IEUNTH II€ JIOCHTh
ckianHo. [lixmpreMcTBa MOBUHHI BUOYJIOBYBATH CBOKO JIISUTBHICTH Y TPEHJIAX, IO 3a/Ial0ThCS TMONITHKOIO JIep-
’KaBa B TaJly3l BIIPOBa/DKCHHS IHHOBAIIN Ta MU(GPOBI3allii, MBUIICHHS SKOCTI MPOIYKIIil, 10 BUPOOIAETHCS
a6o mociyr. JInHaMIYHI XapaKTepUCTHKH PO3BUTKY JOBKIJUIS MiANPHEMCTBA 3yMOBITIOIOTH TOTPeda y MOCHUIICHHI
KaJpOBOTO TOTEHIIIay, OCKUIBKH IIEPCOHAT CTAE OIHIEI0 3 KIOYOBUX YHHHHKIB, TO3BOJIIOTH MIAMPUEMCTBY
cTaOlIbHO (PYHKIIOHYBATH HUHI. BilpaBHOIO TOUKO0 y (POPMYyBaHHI Ta MOCHJICHHI KaJpOBOT0 MOTEHIIATY Mif-
MIPUEMCTBA BUCTYIIAE KajapoBa mnomituka. CamMe BOHa Oe3MOcCepeHbO BIUIMBAE HA OpPraHi3alliio Ta peaji3alito
BCHOT'O MPOLECY POOOTH 3 HEPCOHATIOM.

AHami3 ocTraHHix AocaikeHb i myOsikamiii. CydacHuM mnpoOiemam rmporiecy (opmMyBaHHS Kajapo-
BOT MOJITUKM 3aBXAM MPUIUIATIOCA 0arato yBaru sSIK HayKOBLIB TaK 1 MPakTHKiB. Baromwuii BHECOK BHECIH:
JI. B. bana6anosa [1], T. L. Jleneiiko [2], O. lO. binoyc [3], H. I. T'onuapenxo [4] Ta iH.

Ane, nedKi IMTaHHS O[O0 TEOPETUUHUX ACHEKTIB (JOPMYyBAHHS KaApPOBOI MOMITUKHU MiANPUEMCTBA HE OyIn
JIOCJII/PKEH] y TMOBHIHM Mipi Ta MOTPeOYIOTh PETENBEHOTO OMPAIFOBAHHS.

MeTo10 CTATTi € y3aranbHCHHS TEOPCTUIHNX ACTIEKTiB (POPMYBAHHS KaPOBOI MOTITHKH HiAIPUEMCTBA.

Buxknan ocHOBHOro MaTepiay gocizkeHHsl. Y HAyKOBHUX IIPaIlIX K B YKpaiHi, TaK i B IHIIUX KpaiHaX MpH-
TUISETHCS. JOCTATHS yBara TEOPETHYHOMY ACIHEKTy IpoIecy (OpMyBaHHS KaIpOBOI MOJITHKH. 3TiTHO 3 BifIo-
BIIHUMH ITyOJTiKaIlisSIMH, I1e MUTAHHS aKTUBHO OOTOBOPIOETHCS aHANITHKAMH, CKCTIEPTAMH Ta TOII-MEHEKEpaMH
KoMTMaHii. TUM He MeHII, TIOKH IO He ICHYE €JJMHOT JIYMKH II[0JI0 PO3KPHUTTS ii CYTHOCTI, TEXHOJIOT11, OCHOBHUX
MPUHIUTIB (GOpMyBaHHS Ta OaraThbOX IHIIUX eJIeMEHTIB. MOXHa 3pOOUTH BUCHOBOK, 1110, Y3araJIbHIOOYH TIOSIC-
HEHHSI, TPEJICTABIICH] B CTATTIX TAKUX aBTOPIB, sk JI. B. banadanosa [1], T. 1. Jleneiiko [2], O. FO. binoyc [3] Ta
1H., a TAKOXX TOCII/DKYIOUH ii 3aCTOCYBaHHS IO MOTOYHHUX KAIPOBUX MONITHK BEIHKHX KOMEPUIHHHUX CTPYKTYp
1 OFO/DKETHUX OpraHizalliid, BoHa BU3HAYae sIK Pi1ocodito poOOTH KEPIBHHKIB 3 MEPCOHATIOM, a TAKOK OCHOBHI
MIPUHLIMIIN, HA OCHOBI AKX MOOYZ0BaHa Bcst podoTa

BaraTo npoteciB y cycniibCTBi 3a0€31e4yoThCs KalpOBUM MOTEHLIAIOM, IKUKA BU3HAYAETHCS K KIJIBKICTH
pecypciB i MOXJIMBOCTEH mpariBHUKA. [[i mporiecy BKIIOYAIOTh B3a€EMOJII0 MiXK JIFOJIBMU, COIANIbHI 3aIUTH
CYCIIIbCTBA IIOJI0 SIKOCTEH, HEOOXITHUX MpalliBHUKAM, 1 iIXHIO COLlialbHy OpieHTawito0. [{1s 3a10BOICHHS IOMIUTY
Ha PUHKY Mparli HeoOXiIHO BpaXOBYBaTH BUMOTH JIO NPALliBHUKIB IEBHUX KBaTi(iKaliil, TAKUX K KPEaTHUBHICTb,
IHHOBaLIWHICTB 1 HaBUUKU. L{e cTBOPIOE OCHOBY ISl OIIHKH COLIAJIbHOT 3HAYMMOCTI JIIOJIUHU.

Bunaropopa 3a mpaito, He3Ba)Xal0uy Ha TOPI'HU II0J0 LiHH, € 3ac000M B3a€MHOT KOMIICHCAIIi] IHTepeciB mpa-
LIBHUKA Ta CyCHIIbCTBA. SIKIIO MOTEHITiall KaJIpiB HEOCTATHIH, CYyCIIBCTBO IIIyKA€E CIIOCOOM 3MEHIIUTH TIOTPEOyY
Ta MPOIO3UIIIO0 MUITXOM KOHTPOJIFO, HAaBYaHHS a00 3BITbHEHHS. TakuM YHHOM, ITOTEHITiaN TpaIliBHUKA € cPeporo
MePEXPENICHHS THTEPECiB 0COOUCTOCTI Ta CYCHIJILCTRA.

OHUM 13 HAMBaKJIMBIIIUX €JIEMEHTIB YIPABIiHHS MEPCOHAIIOM IS TIAMPHEMCTB YCiX (HOpM BIIACHOCTI Ta
BHJIIB JIISUTBHOCTI € 3aJTy4eHHs] HeoO0X1THOT KITBKOCTI MepcoHaly (KaJIpoBe 3a0e3nedeHHs ), IKUi Mae HeoOXiHi
npoceciiiHi Ta 0COOUCTICHI XapaKTePUCTHKH T KOHKPETHOT'O TANPHEMCTBA. JIJI1 TIOBHOTO KOMIUICKTYBaHHS
MepcoHaly KoMIaHii HeoOXiTHO BPaxoBYBaTH BCi OCOOJIMBOCTI JKepes, 3ac00iB 1 METO/IIB MOIIYKY MpaIlliBHU-
kiB. L{ro iH(pOpMaIiito mOoTpiOHO MOPIBHATH 3 TOTpeOamMu, (PiIHAHCOBUMH YMOBaMH, OCOOJIMBOCTSIMH BUPOOHUIITBA
Ta poOOTOK KOMIIaHii, 00 MPUHHATH BUBA)KEHI PIIICHHS 11010 BUKOPUCTAHHS KOMIUIEKCY 1HCTPYMEHTIB, sIKi
JI03BOJISATH MIBHJIKO T SIKICHO 3HAUTH Ta 3aIy9UTH HpaliBHUKIB [9]. TakuMm 4rHOM, KaJIpoBa MOJITHKA Ma€ PO3y-
MITHUCS SIK CUCTeMa MPUHLMIIB, 1IiJIeH, 3aBJaHb 1 OCHOBHUX HAIIPSIMKIB POOOTH 3 MEPCOHAIIOM, siKa c(hopMOBaHa
Ha OCHOBI Micii Ta cTpaTerii IisIbHOCTI MiANpUeEMCTBA. TakuM YHHOM, METa KaJpPOBOi MOMITUKU MOJISTaE B TOMY,
100 CTBOPUTH Ta 3MIHMTH YMOBH, sIKi 3a0e31euyroTh eheKTHBHE KaJpoBe 3a0e3nedeHHs i peasizanii Micii Ta
cTparerii po3BUTKY MiIPHEMCTBA (pHC. 1).

[Iporec hopmyBaHHS KaapOBOT MOJMITUKHU JOCUTH CKJIaJHUH, 110 Ma€ ITepaliiftHui XapakTep, a TAKOK BUMArae
aKTHBHOI y4acTi HE JIMIIE NMPEICTaBHUKIB KaJIpOBOI CIIy>KOHU, a i TON-MEHEIKMEHTY 3a HaIlpsIMaMH AisIIbHOCTI
MiATPUEMCTBA TA HOTO (DYHKIIOHANBHUX IiJCUCTEM.

[Ipn ipoMy KaapoBa MOMITHKA MOKE OyTH aKTHBHOIO, TACHBHOIO, PEAKTUBHOIO UM IIPEBEHTHUBHOIO. Y cydac-
HUX YMOBAax TOIN-MEHEPKMEHT KOMITIaHiH, 0COOJIMBO BEIMKUX, IOBUHEH MPATHYTH JI0 AKTUBHOTO THITY KaJpOBOi
MOJIITUKK KommaHii. CItiji 3a3HAYMTH, 1110 3MiHA THITY KaJpOBOi IMOJITHKA MOXKE OYTH TOB’s3aHa 3 JKUTTEBHM
[UKJIOM Oi3HECY Ta THM, SIK BiH PO3BHBAEThLCS BiJl TACHBHOTO JI0 aKTUBHOT'O. CYTHICTh KOXKHOTO THITY KaJpOBOT
MOJIITUKH JIOCHTh JIOKJIAJHO pO3riissHyTa Ha pobotax [3,5]. OcHoBHUMI dyHmameHT (dopmaizamii KaapoBoi
MIOJITHKY TIPENICTABICHO Ha pHC. 2.
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oy e
KAJIPOBA IOJIITUKA
BinkpuTa— xapakTepu3yeThes IPO30PICTIO 3akpHTa— XapaKTepU3y€eThCsI HEMPOHUKHICTIO TSI HOBOTO
oprasizanii A1 NOTCHIIHUX CIiBPOOITHHUKIB TIepCOHAly Ha CepeHIX Ta BHIHUX PIBHAX yIPaBIiHHS;
Ha OyZIb-sIKOMY PiBHI i€epapXii Ta TOTOBHICTIO opraHizamnisi Opi€HTy€ThCs Ha BKIIOUSHHSI HOBOTO IIEPCOHAITY
NPUIHATH HAa POOOTY Oyab-aKOro (axiBiisd, TUIBKU 3aMIlICHHS BiI0yBa€THCS JIUIIE 3 YUCITA
SIKIIO BiH Ma€ BIANOBiAHY KBasidikamito 0e3 CHiBPOOITHUKIB HIYKYIOTO ITOCATOBOTO PiBHS, J1aJli 3aMillIeHHS
ypaxyBaHHs TOTO, UM IIPAIIOBAB BiH paHillIe B Bi0OyBa€THCS JIMIIE 3 YHCIIA CIIBPOOITHHKIB OpraHizamii
JIaHi{ 4 CTIOPiTHEHMX Tif OpraHizaiisx
Kapaposuii Tun KaapoBoi NOJTITHKHU
npouec Biakpura 3aKpHTA
Habip nepconany Curyallist BACOKOIO KOHKYPEHIIT Ha Curyauis nediuuty pododoi
PpHHLI 1pari CHJTH, BiICYTHICTb MPHUIUTHBY
HOBHUX POOOYHX PYyK
Ananranist nepcoHaity MOKIUBICTH HIBUIKOIO EdexruBHa aganranis 3a paxyHOK
BKJIIOYCHHS JI0 KOHKYPEHTHHUX IHCTUTYTY HaCTABHHUKIB, BUCOKOI
BIZIHOCHH, BIIPOBA/PKCHHSI HOBHX 3rypTOBAHOCTI KOJICKTUBY,
JUTSL OpraHizamii miaxoIiB, BKJIFOUCHHSI 10 TPAIHIITHIX
3arpoONOHOBAHUX miaxomais
HOBauKaMH
HaBuaHHS Ta pO3BUTKY YacTo mpoBOIUTHCS Y 30BHIIIHIX YacTo mpOBOIUTHCS Y
MePCOHAIY LIEHTPaXx, CIPUsi€ 3aII03UUCHHIO BHYTPIIIHBO KOPIIOPATHBHIX
HOBOTO LIEHTpaX, crpusie (HOPMyBaHHIO

€JIMHOTO TOTJISIY, 3arajlbHIX
TEXHOJIOTiH, aJanTOBaHO 10
poboTu opranizarmii

IIpocyBaHHS nepcoHaILy VYTpyaHeHa MOXKIHBICTD [lepeBara mpu mpU3HAYCHHI Ha
3POCTAHHSI, OCKIIIbKH TIEPEBAKAE BUIII TIOCA/H 3aBXK/H HAIA€THCSI
TEHCHIIISI HA0OPY MepCOoHATY CITIBpOOITHUKAM KOMIIaHil, Mpo-

BOJUThHCS IJIaHYBaHHs Kap’epu

MoTHBauisi Ta CTUMYJTFOBaHHS IlepeBara HagaeThCs MUTAaHHIM IlepeBara HazaeThCsl MTUTAHHAM
CTUMYJIIOBaHHS (30BHIIIHBOT MOTHBALi (3aJ0BOJICHHS OTpeda
MOTHBAILIiT) B cTabiibHOCTI, Oe3nel,
coIiaTbHOMY IPUHHSATTI)
BripoBamkeHHs iHHOBAL it Tlocriiinnii iHHOBaLiMHMI BIUTHB 3  HeoOXiHICTE cliemianbHO iHIMiI0BaTH
60Ky HOBUX CIiBPOOITHHUKIB, Tporec po3poOKH iIHHOBAIiH, BUCOKE
BHU3HAYECHHS BiAMOBIIAIIBHOCTI MOYYTTSI IPUYETHOCTI,
criBpoOiTHHKA Ta opraHizamii BIJIIOBiNAIBHOCTI 32 3MiHH 3a

PaxyHOK yCBITOMIICHHSI CITITBHOCTL
JIOJIL JIFOJTMHU Ta MiAMPUEMCTBA

Puc. 1. ITopiBHsIbHA XapaKTePUCTHKA IBOX THIIB KAPOBOi MOJITHKH MiIMPUEMCTBA

KoHnriemnisi cTpaTrerivHoro po3BUTKY MIAMPHEMCTBA € OCHOBOIO JUIsl (POPMYBaHHS KaJIpOBOI TONITHKH, SKa
MOTIM BiJIOOpaxkaeThCs B KaipoBiid cTpaterii. Cinijl 3a3Ha4YNTH, 0 BIPOBA/DKESHHSI OKPEMHUX €JIEMEHTIB KapOBOi
TOJIITUKU Ma€ BITUCYBATHUCS B KAJIPOBY IMOJIITUKY JICPKABH 3arajioM 1 BpaxOBYBaTH i1 pi3HUX (aKTOPIB JOBKIIII,
BKITIOYAFOYH COIIABbHI TCHJICHIT Ha PUHKY Ipalli, MOJITHYHI Ta EKOHOMIYHI TOJiT B KpaiHi.

VY HesKkHuX BENMKHX KOMIIAHISIX BHYTPIIIHINA JOKYMEHT, IO PETyIIOE TPOIEC CTBOPCHHS KAAPOBOI ITOJITH-
KM, € TIOJIOKEHHsI TIpo 11 hopmyBanHs. Llens poro qOKyMeHTa IOJSATae B TOMY, 100 BH3HAYUTH OCHOBHI LU,
3aBIaHHs Ta MPUHIUIK (OPMYBaHHS KaJIPOBOI MOJITHKHU, @ TAKOXK OPraHi3alliiiHUi MEeXaHi3M U pO3POOKH Ta
peanizanii niei momiTukU. CaM JOKYMEHT € BaXJIMBUM 1 € Pe3yJIbTaTOM 3HAYHOI OpraHi3aliiiHoi Ta aHaIiTHYHOT
pobotu [5].

HaykoBa miTeparypa He MICTUTh JKOTHOI JYMKH IOJ0 CTPYKTYpH [10JI0KEHHS PO KaJpoBy MOJITHKY. Y3a-
raJbHIOIOYH POOOTH PI3HUX aBTOPIB 1 KEPYIOUHCh NPUHIUIIAMHE JIAKOHIYHOCTI TA HE HAJMIPHOCTI, MOXKHA MpUiTH
JI0 BUCHOBKY TIPO T€, 1[0 CTPYKTYpPa, IPEACTABICHA HIXKYE, € TOIITbHUM:

1. 3araybHi IOJOKECHHS:

— MPU3HAYCHHS TOKYMCHTA,

— MOHSITTS KaPOBOI ITOJIITHKH;

— OCHOBHI HalpsiMH KaJ[pOBOi MOJIITHKH;

— HOPMAaTUBHO-TIPaBoBa 0a3a.

2. Lini, 3aBaHHS Ta MPUHIMITNA KAAPOBOT TOJTITHKH.
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YHHHUKHU 30BHIIIHHOT'O

CepeaAOoBHIIIA
v v
KoHriemis cTpaTerigyHoro po3BUTKY »|  CTpaTeris po3BUTKY HiANPHEMCTBA
MAIPHEMCTBA
! I
KanpoBa mmosiTHka mianpHeMcTBa Kanposa ctpaTeris I ipueMcTBa
—

OCHOGHI HANPAMKU KAOPO60T nolimuKu nionpuemcmea

@DopMyBaHHS KaJIpoBOTO CKIAIy

Opra#i3ariis JiSIbHOCTI IIEPCOHAITY

OI11iHKa IepCcoHaTy

Po3BUTOK mepcoHaLy

MoTuBaIlis IepcoHaIy

OcHO6HI 3acadu (hopmysannsa Kaopoeoi noaimuxu

e 30aJaHCOBaHICTh (OpraHi3alliiiHUX Ta
IHIUBITyaJbHUX ITiJIelt)
CHCTEMHICTD

KoMIuiekcHiCcTh

ATanITHBHICTD

Bikpuricts

IIpozopicth

DopMy6aHHA HA OCHOGI CUCMEMHO-A0ANMUEHO20 NIOX00Y

Puc. 2. bazuc ¢popmyBaHHsS KaJAPOBOi NOJITHKH MiAMPUEMCTBA

3. @opmyBaHHS Ta BIPOBAIKEHHS KaIpOBOT MONITHKH:

— OCHOBHI METO/IM CTBOPEHHS KaJIPOBOI MONITHKH;

— CTPYKTYPHI KOMIIOHEHTH KaJ[pOBOi MOJITHKH Ta X 3HAYCHHS;

— Oprasizaris Ta HarjsiA 3a GOpPMyBaHHIM KaapOBOI MOJITHKH;

— y4acTh KEpiBHHUIITBA Ta TICPCOHATY YHIBEPCUTETY B peai3amii MOMITHKH 100 KaapiB;

— OIlIHKa BUKOHAHHS KaJPOBOi MOJITHKH Ta 3MiH.

HanpsiMkw, siki 1eTanizoBaHi, BKIIOYAIOTh 3aralibHi MMOJIOKEHHS Ta 3B’SI30K O13HEC-CTpATETIi 3 YIIPaBIiHHIM
repcoHaioM; OaueHHsI B raTy3i YIIPaBIIiHHS ITEPCOHAIIOM; OCHOBHI CKJIAJIOBI MOJIITHKH YIIPABIIHHS ITEPCOHAIIOM;
OCHOBHI TOJIOKEHHSI TIOJIITHKH YIPABIIHHS EPCOHAIOM MO0 IMiIBUIICHHS PE3yJIbTATHBHOCTI Ta 3aly4YCHHS
«HAMKpamuX 13 HAWKpammx» 10 KOMIIaHii; HaBYaHHS Ta PO3BUTOK; IDIAHYBAHHS Ta YHPABIIHHI KaJpaMH; i Tak
Jali, CTpPyKTYpHE HAIIOBHEHHS TONITHKY YIIPaBIiHHS MepcoHAoM Oe3mocepentbo [4]. OqHak, oNTUMAaIbHUM 3
ABTOPCHKOI TOYKH 30py JOTPUMYBATUMETHCSI 0Q30BHX HANPSIMKIB, BiTOOpaskeHHUXK y Tabmmii 1.

OCHOBHUM NPUHIMIOM KaJpOBOi MOJITUKY Mae OyTH 30aJ1aHCOBAHICTb 3 TOUKHU 30pY 3a0€3MEUEHHS JOCSATHEH-
Hs OpraHi3aliifHux Ta iHAUBIAyalbHUX LJIEH epcoHaty, MaTH CUCTEMHUI Ta KOMIUIEKCHUH XapakTep, OyTH BiJ-
KPHUTOIO Ta MPO30POI0 JJIst BChOro MepcoHaly mianpuemcrsa. HeoOxifnHO 3a3HaunTy, 1110 B OpPraHisalisix, y TOMy
4HCH i BETMKUX, SIK 1 paHille, CIIOCTEPIraeThesl CUTYAIlisl, KOJIU IEPCOHAN HE 3HAHOMMI 3 Ka{pOBOIO MOMITHKOIO
MiATNPUEMCTBA, a B JISSIKUX BUIAJKaX HABITH HE MiJ0O3PIO€ MPO iCHYBAaHHS IIbOTO AOKyMeHTa. KpiM 3a3HaueHnX
MIPUHIIMIIB KaJpoBa MOJITUKA Ma€e OyTH THYYKOIO 1 32 HEOOXITHOCTI JOCUTh IIBUAKO aJalTyBaTUCS 0 3MIHHUX
YMOB BHYTPIIIHBOTO Ta 30BHIIIHHOTO CEPEAOBUIA MiANPHEMCTBA.
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Tabnuys 1
OcHOBHI 1iJli Ta HANPSIMKH KaJAPOBOI MOJITHKHA

Hanpsimoxk kaapoBoi noJIiTHKH 3aBIaHHA KaAPOBOI NOJITHKHU

OnrtuMizaliis CKi1axy Ta CTpyKTypH IepCOHaTy, KOMIUIEKTYBaHHS KOMITaHii

1. ®opmyBaHHS KaJpOBOIrO CKIIaLy . . . . .y
TIEPCOHAJIOM BiIIOBIHO IO IUILOBUX YCTAHOBOK i TEH/CHIIIH PO3BUTKY

OTprMaHHSI MAKCHMAJIBHOTO €(DeKTy BiJl BAKOPUCTAHHS CIIBPOOITHUKIB

2. Oprani3ariist JisTbHOCTI POOITHUKIB o . .
oprasizaiiii B yrpaBIiHChKUX Ta BUPOOHHYHUX MPOIEcax MiIPHEMCTBA

3. Ominka AisIbHOCTI POOITHUKIB BuznaunTy BigIOBIHICT IepcOHATy KBaTiikamisM i pe3yasTaTaM Ipari

CTBOPUTH MOXKIJIMBOCTI IJIsl caMOpeatizaliii Ta HOBHOTO PO3KPUTTs rmpode-
4. PO3BUTOK HaBHYOK POOITHHKIB CiIfHOTO Ta 0COOHMCTICHOTO TIOTEHIIiaTy CIIIBPOOITHUKIB KOMIIaHi1, CTBOPHB-
LM U1 HUX YHIKaJIbHI LUISIXH PO3BUTKY

3abe3neynTH BUCOKHH PiBEHB 3alliKaBICHOCTI IEPCOHATY B peaizamii micii
5.MotuBais poOiTHHUKIB Ta cTparerii po3BUTKY HianpueMcTBa. Lle Takox 103BoJIsI€ KOMITaHi{ aganTy-
BAaTHUCS JI0 3MiH Y BHYTPIIIHBOMY Ta 30BHIIIHBOMY CEPEIOBHIII

CucTeMHO-aJalTUBHUHN Mi/IX1Jl € OCHOBOIO CTPYKTYPYBAaHHS CUCTEMHU poOOTH 3 (hOpMyBaHHS KaapOBOI MMOTi-
THUKH BEJIMKOTO MiANMPUEMCTBA, 1110 BiAMOBiae cydyacHUM BUKJIMKaM. Llei miaxin 3a0e3nedye KOMIIEKCHE BUKO-
PHCTaHHS METOMIB i IHCTPYMEHTIB YHpaBIiHHI KaAPOBUM MOTEHIIAIIOM 3 YpaxXyBaHHSIM MOXKIMBHUX TCHJCHIIIH,
a TaKOX CTBOPIOE YMOBH JUIS €()EKTUBHOTO BUOYIOBYBaHHs Cy0’€KTHO-00 €KTHUX BITHOCHH IpH (HOpMyBaHHI
KaJIpOBOT MOJIITHKH.

TakuM YWHOM, KampoBe 3a0e3MEUCHHS IiIIPHEMCTBA € CHCTEMOIO CKJIAIOBHX YacTHH, SIKI CKIIQIalOTh
MOTEHI[iaJI KO’)KHOTO TpalliBHUKa. EdekT KoJeKTHBHOI Mpalli mepeBepIye KUTbKICTh MPAIiBHHUKIB, K1 MPAILIOKThH
IHMB1TyalIbHO, KOJIM BOHH 00’€JTHAHI B €TMHUIA, TUTAHOMIPHO OpraHi30BaHU mpoiiec nparii. [IOHATTS pO3BUTKY
MEPCOHAY € CKJIAJHUM 1 PI3HOMAaHITHHM 1 OXOIUTIOE Pi3HOMAHITHI B3a€MO3aJIeKHI TICHMXOJIOTIUHI, MearoriyHi,
CcolLliaJIbHI Ta eKOHOMIUHI POOIIEMH.

Buxonsun 3 nporo, MO>KHa BU3HAYUTH KaJIPOBUI 3a0€3M€UEHHS IiAMPUEMCTBA SIK IHTErpajibHy CYKYIIHICTh
MO>KJIMBOCTEH MPALiBHUKIB 100 TPYAOBOI aKTUBHOCTI, SiIKa BKIIIOYA€E 1XHi 3110HOCTI 10 TBOPYOi, IPOLYyKTUBHOI
po0OTH, OCBOEHHS HOBUX POOOYMX IHCTPYMEHTIB, TEXHOJIOT1H 1 METO/iB pOOOTH, MiABUILEHHS CBOET mpodeciiHol
MaiCTepHOCTI Ta 1HHOBAIiK Tomo. TakuM YMHOM, MEPCOHAN MiANPHUEMCTBA, HE3AIEKHO Bif BiKY, OCBITH, IPO-
(becionanizmy um KBanmi(ikarii, € HOCieM KaJpoBOTo 3a0e3NeueHHs, BpaXOBYIOUH BCi CTafil ioro opmyBaHHS,
PO3BUTKY Ta BUKOPHCTAHHSI.

Kanpose 3a0e3neueHHsl, 3 TOUKH 30pY YNPaBIiHHS MEPCOHATIOM, BU3HAYAETHCS SIK CYKYITHICTh MOKITMBOCTEH
1 3MI0HOCTEH MepCOHAy MiANPUEMCTBA, HEOOXITHHUX JJIS TOTO, 00 3AiHCHIOBATH Jii, sKi 3a0€3MeuyroTh M-
MIPUEMCTBY CTpATETIYHY NIepeBary HaJi KOHKYpEHTaMHU. 3Ba)Kar04H Ha BAXKIUBICTh KaJPOBOTO 3a0€3MCUCHHS IS
JIOCATHEHHS CTPATEriYHuX IiJIel KoMMaHii B chepi yrnpaBIiiHHS IEPCOHATIOM, HOTO POJIb 1 MiCIIe B POLIECi yIpaB-
JHHS TEePCOHAJIOM BU3HAYAIOTHCS. TakUM YMHOM, MH BBa)Ka€MO, IO YNPABJIiHHS MEPCOHATIOM IiINPHEMCTBA
CTOCYETBHCS KaIpOBOTO 3a0€3MEUCHHSI, @ TAKOXK TOTO, SIK 10TO MOYKHA CTBOPUTH Ta BUKOPHCTOBYBATH.

SIk 00’ €KT ympaBIiHHS IIEPCOHATIOM, KaJIpoBe 3a0e3MeUeHHsI MOKE 3HAYHO BIUIMHYTH Ha PE3yJIbTATH MisIb-
HOCTI IMIMPUEMCTBA. SIKIIO BC1 €JIEMEHTH TEXHOJIOTIi poOOTH 3 IepcoHaIoM — Halip, BUOIp, ananTaltis, Kap’epHe
MPOCYBAHHS, OI[IHKA Pe3yJbTAaTIB Mpalli, Cy4acHi METOJAM MOTHBAIlii Ta OpraHizamii mpami — Mo€eAHaHI B €UHY
mporpamy, Iie BaKJIMBA YaCTHHA CTPATETii yIIPaBIiHHS IIEPCOHATIOM KOMITaHil.

[MinroToBKka iHHOBAIIfHUX MPaLiBHUKIB, 3AaTHUX IO TBOPYOi mpaii, IpodeciiiHoro po3BUTKY Ta BHKOPH-
CTaHHA HAYKOMICTKHX Ta iH()OpMaIifHIX TEXHOJIOTiH 3a JOMOMOT0I0 PO3BUTKY CUCTEMH Oe31epepBHOI OCBITH Ta
HABYAHHS BIIPOJIOBK KUTTS, € BAXKIMBUM KOMIIOHCHTOM KaJIPOBOi CKJIJI0OBOI iIHHOBAIIITHOTO PO3BUTKY EKOHOMi-
K{ B YMOBaX CTaHOBJICHHS €KOHOMIKH 3HaHb.

BucHoBkH. Y pe3ynbTari IpOBEACHOr0 JAOCHIHKEHHS BCTAHOBIICHO, 110 (hOPMYBAaHHS KaJApPOBOI MONITHKU €
BaXXJIMBUM IIPOIIECOM JUisA Oi3HeCy. 3 Orjisily Ha Te, HaCKUJIbKU JIeTajJbHO BOHA Oy/e BHBYEHA Ta BCEOIYHO BiJIO-
OpakaTH pi3HI ACMEKTH YIPaBIiHHS IEPCOHAIOM, CTIIBKH X YCIHIIIHOIO Oy/e AisUTbHICTh MiIPHEMCTBA Ta HOTO
ajianTanis 10 iHHOBaIiii a00 OyIb-SKUX IHIIMX MEPCICKTUBHUX 1ICHHUX TPSHIIB.

Ton-MeHepKepr MOBUHHI PO3yMITH BaKJIMBICTh KAAPOBOI MONITHKH, sika Oyia po3pobieHa, a Takox 3a0e3-
MEYNTH, 00 BOHA OyJia aKTUBHOIO Ta BIJKPHUTOKO JIJISI BCHOTO MEpCcOoHaNy. BOHM TakoXk MOBWHHI OpraHizyBa-
TH TIPOIIeC 03HAHOMIICHHS 3 HEIO Ta, Y JACSIKHX BUIAJKaX, CTBOPIOBATH 3BOPOTHHIA 3B’SI30K OO MPOIO3UIIIH
10710 MOXKIIMBUX KOPHUTYBaHb. [1i ipomno3uilii HaiatoThest 6e31mocepeIHbO MEPCOHATIOM, SIKHI Oepe y4acThb Y BCiX
mporecax mianpueMcTsa. Ha aymMKy cCremiaiicTiB y raixy3i yHpaBiIiHHS EPCOHAIOM, 3aCTOCYBAaHHS MACHBHOI
KaJpoBO1 TIOJITHKH TPU3BEJIC 10 3HIKEHHS TIOTSHINATY KaJIpiB KOMIaHi1, 3pOCTaHHS IUIMHHOCTI KaJpiB, 3011b-
IICHHSI BUTPAT Ha IIEPCOHAI TOIIIO.
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CKJAJTOBI OPTAHIBAILIMHO-EKOHOMIYHOT'O MEXAHI3MY YIIPABJIIHHSI
BYAIBEJIBbHUMMU NIAIIPUEMCTBAMMU

Y cmammi eusnaueno ckiadosi opeanizayitino-eKOHOMIUHO20 MeXaHI3My YIPAasiiHHaA 0y0igeibHUMU NIONPUEMCBAMU.
Biosnaueno, wo esedennsn 6ocnnozo cmamny ma 601io6i 0ii ha mepumopii Ykpainu dyoice cocmpo eusiguau cepio3ni HedoniKu
6 opeanizayii cucmemu YnpasninHs 0YOi8eabHUM KOMNIEKCOM, SIKi RPOO0BXHCYIOMb He2AMUBHO SNIUBAMU HA eKOHOMIYHULL
i coyianvrutl po36UMoK Kpainu. BimuusHani Oy0ieenvbHi nionpuemMcmed nokazan HeOOCMamu Opeani3ayiiiny ma eKoHOMid-
HY CHPOMOICHICTL 00 GUKIUKIG, AKI neped HUMU NOCmanu. 3pooieHo UCHOBOK, W0 (OPMYSaHHs Op2ani3ayitino-eKOHOMIY-
HO20 MEXAHIZMY YNPAGLIHHS OYOI8eAbHUMU NIONPUEMCIMEAMU OYOe CRpUsMU YCRIWHOMY 8e0erHI0 0Y0igeibH020 Oi3Hecy Ha
OCHOBI y320021CEHHs1 IHMEPCIB BCIX 2PYN CMEUKXO00epi8 Ma 8NPO8AOICEHHS e(DeKMUBHOT CUCmemMu YNPAGIiHHs 6CIMA BUOAMU
pecypcie, wo y nepcnekmugi nio uac 8i06y0086u Kpain 0acms HOBULL NOWMOBX OIS PO3YMIHHS 8CIMA 3AYIKABIEHUMU 0COOaMU
saoicnugicmv OYOIgHUYMEA 015l PO3GUMKY HAYIOHANLHO20 20cnodapcmea Yrpainu.

Knrwuosi cnosa: ynpasininms, opeanizayiiiHO-eKOHOMIYHUL MeXAHIZM, (opMYsanHs, 6y0ieebHi NIONPUEMCMEA.

Olha Kryvytska,
Doctor of Economics, Professor of the Department of of Economic Theory, Management and Marketing,
National University of Ostroh Academy

Oleh Yakymenko,
Candidate of Economic Sciences, associate professor of the Department technologies and organizations of construction
production, O. M. Beketov National University of Urban Economy in Kharkiv

Oleksandr Nikolaichuk,
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COMPONENTS OF THE ORGANIZATIONAL AND ECONOMIC MECHANISM
OF MANAGEMENT OF CONSTRUCTION ENTERPRISES

The article defines the components of the organizational and economic mechanism for managing construction enterprises.
1t is noted that the introduction of martial law and hostilities on the territory of Ukraine have very sharply revealed serious
shortcomings in the organization of the construction complex management system, which continue to negatively affect
the economic and social development of the country. Domestic construction enterprises have demonstrated insufficient
organizational and economic capacity to meet the challenges they face. The author’s definition of the organizational and
economic mechanism for managing construction enterprises is given. It is noted that the formation of an organizational and
economic mechanism for managing construction enterprises requires the attraction and proper management of the following
resources: material and technical, production and technological, financial, personnel, information, and marketing. It has been
found that competitive advantages of construction enterprises are always ensured provided that the quality of construction
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products and their price are rationally balanced, all types of resources are used efficiently, and the level of guarantees and
reliability of developers’ obligations is increased, which, in the end, when using modern management mechanisms, will
enable consumers and stakeholders to obtain the result they sought. The carried out research allowed to generalize the
problems and determine the prospects for the formation and implementation of the organizational and economic mechanism
for management of construction enterprises on the basis of providing characteristics of its main components. It is concluded
that the formation of an organizational and economic mechanism for managing construction enterprises will contribute to the
successful conduct of construction business on the basis of harmonizing the interests of all stakeholder groups and introducing
an effective system for managing all types of resources, which in the future, during the reconstruction of the country, will give
a new impetus to the understanding by all stakeholders of the importance of construction for the development of the national
economy of Ukraine.
Keywords: management, organizational and economic mechanism, formation, construction enterprises

IMocTanoBKa npodJiemu. byiBenbHa rany3p Ykpainu y OyJib sSiKi 4acu 3aByau Oyia qpaidlBepoM HallioHalb-
HOT eKOHOMIKH, sika 3a0e3redyBaja po3BUTOK iHQPACTPYKYTPH MICT Ta TEPUTOPIAIbHUX IPoMall KpaiHH. Y MOBH
ChOTOJICHHSI Ta BOEHHA arpecis 3 00Ky Pocii moTpeOyroTh MOCITIHKSHHS MPOIECiB, MO BiAOYBAIOTHCS y PI3HUX
cepax eKOHOMIKH YKpaiHH, MPOBITHOT 3 SAKHUX € OyJiBelbHA Tally3b, e()eKTUBHA JISUTBHICTh SIKOT HA CHOTOJIHI
MOKJIMKaHa 3a0€3MEYNTH SKICTh )KUTTS HACEJICHHS Ha OCHOBI CTBOPEHHS SIKICHO HOBHMX TEXHOJIOTIH, opM opra-
Hi3allii BAPOOHUIITBA, 0OCIYTrOBYBaHHS Ta pealizailii MOTEHIaTy BCiX cy0 €KTIB BIATBOPEHHS KpaiHU.

VY xoxi moBHOMAaCIITAOHIX BOEHHHX /il Ta pyHHYBaHHS [IUBIIBHOT iHPPACTPYKTYpH MICT HAIIIOT KpaiHH CTAIN
JOCHUTH OYCBHUIHUMH OCHOBHI HEIOJIIKU CUCTEMH YIIPABIIHHA Y OyIiBENbHIN Tamy3i Ta BiICYTHICTh €()EKTHBHOTO
OpraHizauiiHO-eKOHOMIYHOTO MEXaHi3My MEHE/DKMEHTY OyAiBeNbHUX MiaAnpueMcTB. OTxe, BUpILIEHHS pooJie-
MU (OPMYBaHHS A1MOBOro OpraHi3aliifHO-eKOHOMIYHOI'O MEXaHi3My YIIpaBIiHHs Oy1iBeIbHUMHU MiANPHUEMCTBA-
MU € aKTyaJIbHUM Ha Cy4aCHOMY €Talli BiTHOBJICHHs KpaiHu.

AHaJi3 ocTaHHIX gocaikeHb i my0aikaniii. TeopeTnuHuM OCHOBAM yHpaBiliHHS OyAiBEIbHUMHU HiAMPUEM-
CTBAMU MPUCBAYEHO 0AaraTo HAyKOBUX IPAIlb BITYM3HIHUX BUCHUX-eKOHOMICTiB. Cepen Hux: B. /Imutpenko [1],
. Icaenko [2], O. Keacuumpka [3], B. Kyitbina [4], B. Tposu [5], H. Yunkynak [6], C. Ymanekuii [7],
H. ®icynenko [8] Ta iH.

OpHak, IesKi TUTaHHS 1010 BU3HAYCHHS CKIIQJI0BUX €(PEKTUBHOTO OpraHi3aliifHo-eKOHOMIYHOT'O MEXaHI3My
yTpaBIiHHAA OyiBETFHUMH i AMPHUEMCTBAMH HE OYJIN JOCITIKEHI Y JOCTATHIN Mipi Ta MOTpeOyIOTh T01aTKOBOTO
OTIPAIIOBAHHSI.

Meta i 3aBAaHHA A0CTiAKeHHsI. MeTOI CTaTTi € BH3HAYCHHS CKJIQJIOBHX OpraHi3alliifHO-eKOHOMIYHOTO
MEXaHi3My YIIPaBIiHHS OyiBeJIbHUMH TATPHEMCTBAMH.

Bukiaa ocHOBHOro martepiajy aociiikeHHsl. BBeJieHHs BOEHHOro cTaHy Ta OOHOBI aii Ha TepuTOpil
VYkpaiHu JIy>ke TOCTPO BHUSIBWIIM CEPHO3HI HEMOJIIKM B OpraHisailii CUCTeMHU YIpaBIiHHA OyIiBEIbHUM KOM-
MJIEKCOM, SIKI TTPOJOBXKYIOTh HETaTUBHO BIIMBATH HA CKOHOMIYHHUH 1 COLliaIbHUN PO3BUTOK KpaiHu. BiTum3HsHi
OyaiBeNbHI MAPUEMCTBA MTOKA3aIH HEAOCTATHIO OPraHi3aliiiHy Ta eKOHOMIYHY CIIPOMOYKHICTb JT0 BUKITUKIB, SIKi
nepe HUMU OCTaJIH.

ITepmr 3a Bce, 3poOUMO CIIpo0y BU3HAYUTHCS 13 TMOHSTTSIM «OpraHi3aliiHO-eKOHOMIYHUN MEXaHi3M YIpaB-
JHHSY, AKe 3aBXKAM OyJIo B IIEHTPl yBaru OaraThbOX BUEHHX. 3 TOYKHM 30pY 3arajlbHOCKOHOMIYHUX MiAXOIiB,
MEXaHi3M yNpaBJIiHHSA BU3HAYA€ThCA SIK BiAMOBITHUI MEBHill opraHizaniiHo-npaBoBiit Gpopmi croci6 opraHizamii
yIpaBiiHHA 0613HECOM 3 IPUTAMAHHUMHU HoMy (opMamu, METOJaMH, IHCTpYMEHTaMH Ta 3acodamu [9].

€. AHydpieBa BBaxae, 10 «OpraHi3aliiiHO-eKOHOMIYHUI MEXaHi3M — 1€ KOMITJIEKC METO/IiB, 3aCO01B Ta MpH-
HOMiB, B3a€MOY3TO/KEHHX Ta B3a€EMOIIOB’I3aHUX MK C000I0, SIKi CIYTyIOTh IHCTPYMEHTOM peaji3amii yrnpas-
JHCHKOI MISIBHOCTI B CHCTEMI MIIMPUEMCTB Ha OCHOBI 3aKOHOJABYMX aKTiB, IO PETYJIOIOThH MiANPUEMHHUIIb-
Ky MisTIbHICTB, TNIAHOBHUX JIOKYMEHTIB, OPIEHTOBAHUX Ha JIOBFOCTPOKOBY MEPCHEKTHBY, & TAKOXK TAKTHYHHUX Ta
OIEepPaTUBHUX TUIAHIB, POTPaM, MPOEKTIB, HOPMATHBIB Ta HOPMATHBHUX aKTiB, 3aTBEP/PKCHUX BHUIITUM KESPIBHHII-
TBOM, SIKI CIIPSIMOBYIOTh Ta KOOPAMHYIOTH AISUTLHICTH BCIX ()YHKIIIOHAILHUX TT1IPO3/IITIB BUIIIE3a3HAUEHOT CHCTe-
MH 1 JJONIOMararoTh 3a0e3eYnTH IPUHHITHAN PiBEHb ii €PEKTHBHOCTI, a TAKOXK CHCTEMAa IPOIIECIB, B OCHOBY SIKOT
MTOKJIAJICHO TIPUHITUITH, TIPOLICYyPH, 3aX0/U Ta Ji1, BU3HAYCHI Ta 3aTBEPHKEHI, 3 METOIO peai3allil cTpaTeriayHux
ycranoBok» [10].

Tak, Ha nymky O. PaBHEBOI «MeXaHi3M yIPaBIiHHS € HAHOUTBII aKTHBHOIO YaCTHHOIO CHCTEMH YIPABIiH-
HsI, MO 3a0e3euy€e MOKITHBICTD IUICCIIPIMOBAHOIO PO3BUTKY ITiIIIPUEMCTBA i CTAHOBUTH CYKYITHICTH 3ac00iB
YIOpaBJIiHHA, SKI BKIIOYAIOTh IHCTPYMEHTH 1 BaKeli, 10 BiANOBIAAIOTh OpieHTHpaM, HepeadauyBaHUM HACIHi[-
KaM, KpUTepisiM BUOOPY H OLIIHKH, OOMEXEHHAM 1 BUMOTaM IMPOLECY PO3BUTKY MiANPUEMCTBA 3 ypaXyBaHHAM
MeBHO{ CTaii LMKy HOr0 pO3BUTKY Ta OpraHizalifHUX 1 EKOHOMIYHHUX METOIB YIPaBIiHHSA, 10 NPEACTABISIIOTh
c00010 crocobu, MPUHOMH 1 TEXOHOJIOTIT MPUBEACHHS B JIit0 1 BUKOPUCTAaHHS 3ac00iB ynpaBiinusm [11].

I'. KozaueHko po3riisigae opraHizanifHo-eKOHOMIYHUH MEXaHI3M, SIK «IHCTPYMEHT YIPaBJIiHHS, SKUH € CYKyTI-
HICTIO yNPaBJIiHCHKUX EIEMEHTIB 1 Coco0iB iXHBOI opraHizamiinoi, iHpopmamniiinoi, MOTHBaIiifHOI Ta MpaBOBOL
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MIATPUMKH, IUISIXOM BUKOPUCTAHHS SIKUX, 3 YPaxXyBaHHAM OCOOJIMBOCTEH MisUTLHOCTI MIANMPUEMCTBA 3a0e31edy-
€ThCSI TOCATHEHHS TICBHOT METH 3apaJid 4oro, BJacHe, 1 CTBOPIOETHCS BIIMOBIIHUEI MexaHizmy» [12].

Ha nymMKy aBTOpIB, ITiJT OpraHi3aifHO-eKOHOMIYHIM MEXaHI3MOM YITPaBIIiHHS Oy IiBSIIbHUMH I ANPHEMCTBA-
MH CJI1JT pO3YMITH CUCTEMY CKOOPJIHMHOBAHUX OPraHi3alliiHUX Ta EKOHOMIYHHX €JeMEHTIB (TIPaBWII, METOJIIB Ta
IHCTPYMEHTIB peaiizalii), sKi BioOpaxaroTs crenudiky BUPOOHHUIITBA OYIiBEIbHOI MPOAYKIIii, Ta X B3aEMO-
3B’SI3KIB 1 BiIIOBIHO MPABIJI YIIPABIIHHS IUMH €JIEMEHTAMH 3 METOI0 3a0€3IIeUCHHS BHCOKOI S(h)eKTHBHOCTI Ta
pUOYTKOBOCTI AiSTILHOCTI Cy0’€KTa TOCIOAAPIOBAHHS B iICHYIOUOMY CEPEIOBHUIII 3311 BUKOHAHHS OCTAaBIEHOT
CTpaTeriyHOi METH NIPU BpaxyBaHHI il 30epekeHH] IHTepeciB BCIX IPyN CTEHKXONAEPIB.

Bynp skuii MexaHi3M YIIPaBIiHHSA MICTUTh y cOOI Taki KOMIOHEHTH, SIK: NPUHLIUIM 1 3a7a4i ynpaBiiHHS,
MeTonau, (opMH i IHCTpYMEHTH YNpaBIIiHHA, OpraHi3alliiiHy CTpyKTypy ymnpasiiHHSA, iH(opmanito Ta 3acodu ii
00po0OKH.

@DopMyBaHHS OpraHi3amiiHO-€KOHOMIYHOTO MEXaHI3My YHpaBIiHHS OyAiBETbHUMH ITiIPHEMCTBAMHU
BUMArae 3alydeHHs Ta HaJICKHOTO YIIPaBIiHHSA HACTyIIHUMH PECypcaMy: MaTepiabHO-TEXHIYHUMH, BUPOOHUYIO-
TEXHOJOTTYHUMH, (DiIHAHCOBUMH, KaAPOBUMH, iH(GOPMAiHHIMH, MaPKETHHTOBUMH.

Jlo cKIaJioBUX OpraHi3amiifHO-eKOHOMIYHOTO MEXaHI3My YITPaBIiHHS OyAiBebHUM ITiIIPUEMCTBOM BiJTHO-
CHUTBCS:

— iHpopMarriiiHe 3a0e3eCUeHHST,

— HOpMaTHBHO-TIPaBOBE 3a0€3MICUCHHST;

— pecypcHe 3a0e3IeueHHs.

VY3aranpHIOIOYA cxeMa (PYHKI[IOHYBaHHs OpraHi3alliifHO-eKOHOMIYHOTO MEXaHI3My YIpaBIiHHs Oy IiBEIbHH-
MU MIANPHEMCTBAMH HaBeJeHA Ha puc. 1.

3aKoHOAaByYi

06MeKeHHS

OpraHizaniiiHo- 3axo0/H 1010
MeTa —» 3aBJaHHA > pecypcHe | peasizanii:
3a6e3mneyeHHs - MeToH
yHpaBJliHHSA
oo - IHCTpyMEeHTH
Inrepecy IHgpopmayitinuli 124
CIIO>KMBaYiB . yIpaBJIiHHSA
npocmip

Oy /iBesbHOI

Puc. 1. V3araapHowo4a cxema QyHKIiOHYBaHHSI OPraHi3aliiHO-eKOHOMIYHOI0 MeXaHi3My yNpaBJIiHHA
OyaiBeJILHIM MiANPUEMCTBOM (PO3p00OaeHO asmopamu)

OpraHizaiiifHo-eKOHOMIYHHI MEXaHi3M YIIPaBIiHHSI Ha0yBac aKTYaJbHOCTI IiJl Yac MPUHHATTS, OOTPYHTY-
BaHHS Ta OLIHIOBAaHHS YIPAaBIIHCHKHUX pillleHb, (OPMYBaHHs LN 1100 OTPUMAHHA Ta PO3NOALTY NPUOYTKY,
BUOOpPY epeKTUBHUX IUIAXIB iX qocarHenHs [13].

Po3rnsiHemMo Oinbll fA€TaqbHO OpraHizaliiiHy Ta EKOHOMIYHY CKJIQJOBY OpraHi3aliifHO-eKOHOMIUYHOIrO
MEXaHi3My ynpaBiiHHsA OyaiBeIbHUMHU MiANPUEMCTBAMH. Y TEpUIy 4epry, 3poOMMO crpoOy HagaTH OCHOBHI
€JIEMEHTH Ta XapaKTEPUCTUKH OPTraHi3aliifHOro0 MEXaHi3My yNpaBJIiHHS OyIiBEIbHUMH MiIIPUEMCTBAMHU.

Jlo OCHOBHHUX €JIEMEHTIB OpraHi3alifHOro MEXaHi3My YIpaBliHHsS OyiBETbHUMH MiIPHEMCTBAMHU BiJHO-
CSATBCA: CTPYKTYPHI, OpraHizanii ynpasiaiHHS, IIIaHyBaHHs, OpraHi3amiifHo-aIMiHICTpaTHBHI, KaJApOBi, iHhopMa-
miiHi (Tabdm. 1).

Po3risiHeMO e€KOHOMIYHY CKJIaJOBY OpTraHi3aliifHO-eKOHOMIYHOTO MEXaHi3My YyNpaBiiHHA OyIiBeTbHUMHU
MiAMPUEMCTBAMHU, OCHOBHUMHY €JIEMEHTaMH SIKO1 €: (J)OpMYBaHHS CTPATETIYHOTO HA0OPY MiJANPHEMCTBA; CUCTE-
Ma (iHAHCOBOTO MEHEDKMEHTY; CHCTeMa BUPOOHUYIOTO MEHEDKMETY; MOTHBAIlIS Ta CTUMYJIFOBAHHS MIEPCOHATTY
(Tabm. 2).
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Tabnuys 1
XapakTepHUCTHKA eJIeMeHTIB OpraHizaniiiHOro MexaHi3aMy ynpasJiHHA OyliBeJJbHUMH MiANPHUEMCTBAMHU
Enementn Metoau peanizamii
dopmyBaHHS Ta ONTUMI3Allisl OPraHiB ypaBIiHHS
CrpykTypHi (opraHizariiina cTpykTypa Peopranizanist CTpyKTypH yHpaBIIiHHS
YIPaBIiHHS) ®dopmyBaHHs a00 JiKBigamis Qiniid, mpencTaBHUNITB

IIpoBenenss ayaury

Po3monin komreTeHIii 1 MOBHOBaKEHb MiXK OpraHaMH YIIPABIiHHS MiAIPHEMCTBOM
DopmyBaHHSI CHCTEMHU B3a€MOIIT MiJK OpraHaMy YIpaBIiHH [iAIPHEMCTBOM
Oprasizallisi Iporecy yrpaBIiHH Oprasizaliist B3aeMOIii Mk Y9aCHUKaMH BUPOOHUYO-TOCIONAPCHKUX BITHOCHH
Y3romkeHHs AisTIbHOCTI OPTaHiB yIIPaBIiHHS

Opra#i3aitist IpO30pOCTi Mi3BITHOCTI OCAI0BUX OCI0

BusznaueHHs roIoBHOI METH

dopMyBaHHA Ta peajizalis cTparerii

Y3romkeHHs CTpaTerivyHoro Habopy MiANPUEMCTBA 3 IHTEPECAMHU BCiX 3alliKaBICHUX
0ci0 (cTeKxomaepiB)

Po3poOka Ta BOpOBaHKEHHSI [ITLOBUX MPOrPaM Ta MPOEKTIB PO3BUTKY IMiAMPUEMCTBA
IToOynoBa 30aaHCOBaHOT CUCTEMH MTOKA3HUKIB

Po3po0Oxku Ta pearnizaris Gi3Hec-TUIaHIB

OmnepaTHBHE IIAHYBaHHS

[InanyBanHus

AZMIHICTPYBaHHS NPOIECIB IiTOTOBKH, y3TODKEHHS, 3aTBEPUKCHHS Ta JOKYMEH-
TaJIBHOTO O(OPMIICHHS YIPaBIiHCHKHUX PillICHb
Peauizauist ynpasiniHCbKUX PillieHb

Oprauni3aniifHo-aqMiHICTpaTHBHI (agMiHi-
CTPYBAHHS Ta KOHTPOJIb YIPABIIHCHKUX

pileHb) L . .

KoHTpoub 3a peanizali€ro ynpaBIiHChKUX PillleHb

Opragizaris mporecy migoopy MepcoHaTy BCiX PiBHIB YIIPaBIiHHS
Kanposi OuintoBaHHs KBasidikalil Ta AUIOBUX SKOCTEH NepcoHaTy

®dopmyBaHHSI CHCTEMH OLIHKH POOOTH ITOCAOBHX 0CI0 MiAIpHEMCTBA
CTUMYITIOBaHHS [TOCAOBUX 0Ci0

Opra#i3aiiist nporeciB HaKOMUYEHHs Ta 00MiHy iH(OpMaIliero MK OpraHaMH yrpas-
JIHHS Ta [T0CAJT0BUMH 0CO0aMH HiIIIPHEMCTBA

Tadopmaniiiai 3nificHeHHS CTPATETiYHOTO MOHITOPUHTY «CEPEIOBHIIA IHTEPECiBY» MiANPHEMCTBA
dopmyBaHHSI CHCTEMH 3aXHCTY iH(pOpMAaLIii

Po3poOka pernamMeHTiB Ta IpaBUII KOPHCTYBAHHS 1HCAHAepChKoro iH(opMaliero

Po3po6neno aBropoM Ha ocHOBI [14, 15]

Tabauys 2
XapakTepUCTHKA eJIeMEHTIiB eKOHOMIYHOI0 MeXaHi3My ylpaBiHHs OyliBeJbHUMH MiANPHEMCTBAMHU

Enementn MeTtoau peanizamii

MeTomu CTpaTeriyHOTO YIPaBIiHHS Ta IIAHYBaHHS

Po3poOka cucremy eKOHOMIUHHX ITOKa3HHUKIB Ta HOPMATHBIB: PiBEHb MPUOYTKY,
®dopMyBaHHS CTPATErivHOro0 HAOOPY Mij- HOpMa peHTa0eIbHOCTI, €EKTHUBHICTh IHBECTHIIIHHUX MPOEKTIB

IIPUEMCTBA IIpoBenenHs ayauTy pidHOi 3BITHOCTI

3nificCHEHHS CTPATETiYHOTO Ta ONIEPATHBHOTO KOHTPOIIIHTY

CrpareriuHuil MOHITOPHHT

@DopmyBaHHS Ta yIpaBIiHHS KalliTaaoM

DopMyBaHHS Ta BUKOPUCTAHHS HEPO3MOAITICHOTO MPHOYTKY i IPHEMCTBA
EdexTrBHE ynpaBIiHHI aKTHBAMH MiIIPHEMCTBA

BromxeryBanns

MowuitopuHT ()OHIOBOTO Ta (HiIHAHCOBOTO PHHKY

Iepepo3znonin iHaHCOBUX pecypciB

®DopmyBaHHS IHTETPOBAHOTO €()EKTUBHOTO BUPOOHUUO-TEXHOJIOTIIHOTO JAHIIOTa
OnrtrmanbHe BUKOPUCTAHHS PeCypciB BUPOOHUIITBA

CTBOpEHHS Ta OCBOEHHS HOBUX BUJIIB OYIiBEIbHOI MPOYKIIIT

CucreMa BUPOOHUIOTO MEHEIKMETY TaTencudikaris iHHOBAIIHOT MisITBHOCTL

OmnepaTHBHE PEryIIOBaHH MTPOIECiB BUPOOHHULITBA

VrpaBitiHHS SKICTIO

KoHTpois 32 BUKOHaHHSIM ITAHOBUX 3aB/IAaHb

Cucrema (piHaHCOBOTO MEHEDKMEHTY

MeToan MOTHUBYBaHHS Ta CTUMYJIIOBAHHS MOCA0BUX OCI0 MiNMPHUEMCTBA, BKIOYa-
I04M 320X0UYBaJIbHI BUILUIATH, Y4acTh y MPpUOyTKaxX Ta KariTaii

Kommuexcn nporpam Jutst mmiIBUIICHHS KBaTi(ikarii

MarepiasbHi 32a0X04eHHS (J0aTKOBI IPOLIOBI BUILIATH)

HewmarepianbHi 3a0X04eHHS (TIOASKH i TIOXBAJIN)

Meiyne 00CIIyroByBaHHs, CTpaxyBaHHs, XapuyBaHHs, TPAHCIIOPTHI BUTPATH

MoTtuBariist Ta CTUMY/TIOBAHHS IIEPCOHAITY

Po3pobneno aBropom Ha ocHOBI [ 14, 15]
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3aBx/I1, KOHKYPEHTHI IepeBaru Oy IiBeJbHUX MIMPUEMCTB 3a0€3MeUyOThCS 32 YMOBH PalliOHALHOTO CITiB-
BIJTHOIIICHHS SIKOCT1 OY/IIBEIBHOT MPOJYKIIT Ta 11 iHU, €)EeKTHBHOTO BUKOPUCTAHHS BCIX BUIIB PECYPCIB, ITiBH-
IIICHHS PiBHS TrapaHTii Ta HaJlIHHOCTI 3000B’s13¢Hb 320y IOBHHKIB, 110 y TPUKIHII P BUKOPUCTaHHI CYyYaCHUX
MEXaHi3MiB YIPaBIiHHI HAJIACTh MOMIIUBICTD CIIOXKHBAaYaM Ta CTCHKXOJIEpaM OTPUMATH Till pe3ybTaT, sIKHi
BOHU IIParHyJIH.

Buxoasuu 3 HaBeJJleHUX €JIEMEHTIB (CKJIa0BUX) OPraHi3aliifHOro Ta eKOHOMIYHOTO MEXaHi3My yHpaBIiHHA
OyIiBEJIbHUMU MiAMPUEMCTBAMH, MOKHA BIIEBHEHO CTBEPKYBaTH, 110 OCHOBHOIO METOIO JIiSIbHOCTI Oy 1iBesb-
HUX MIANPUEMCTB € OTPUMaHHA MPUOYTKY Ta 3aJJOBOJICHHS 1HTEpECiB BIACHHUKIB KariTamy.

OpranizaniiiHo-eKOHOMIYHUI MEXaHi3M YIpPaBIiHHS Oy/iBeJIbHUMH MiANPHUEMCTBAMH Ma€ Ha MET1 BUPILIUTH
MHUTaHHS I1[0/I0 BUOOPY MOJIENI CTpaTerii po3BUTKY OyAiBEIBHOTO MiAIPHEMCTBA, CTBOPUTH PEAIbHI YMOBH I[0JI0
YIOCKOHAJICHHS IPOLIECiB BUPOOHMIITBA HA OCHOBI Y3TOPKEHOCTI IHTEPECIB BCIX YIACHHUKIB OyNiBENBHOTO PUHKY.

BucnoBku. [IpoBeeHe qOCTIKEHHS T03BOJIWIO y3aralbHUTH MPOOJIEMH Ta BU3HAYUTH MEPCIEKTUBH (Hop-
MYBaHHS 1 peanizaiii opranizanifHo-eKOHOMIYHOTO MEXaHi3My YIpaBIiHHs Oy/iBeT-HUMH IiIPHEMCTBAMH Ha
OCHOBI HaJIJaHHSI XapaKTEPUCTUK HOTO OCHOBHHX CKIIAJIOBUX.

3a pe3ynpTaTaMy MPOBEJICHOTO JIOCTIKEHHS, MOKHA JIINTH BUCHOBKY, IO (OpPMYBaHHS OpraHi3aIiitHo-
€KOHOMIYHOTO MEXaHi3My YIpaBIiHHA OYIIBEJIEHUMH ITiIIPUEMCTBAMH OYJe CIPHATH YCIIITHOMY BEJCHHIO
OyaiBeIbHOTO Oi3HECY Ha OCHOBI Y3TOJDKEHHS 1HTEPCIB BCIX TPYIT CTEUKXOJICPIB Ta BIPOBAHKCHHS C(EKTHB-
HOI CHCTEMHM YIPaBJIiHHS BCIMa BHJAMH PECYpPCIiB, 110 Y TEPCICKTHBI IMiJl Yac BiOYIOBH KpaiHU AcTh HOBHM
MOMITOBX JJIsI PO3YMIHHS BCIMa 3aIliKaBICHUMH 0CO0AMH BaXKJIUBICTh OYIIBHHUIITBA JUTSI PO3BUTKY HAIIOHAJILHOTO
rocrnofapcTsa Y KpaiHu.

[MepcriekTHBOO MOAATBIINX TOCTIKEHh Mae CTaTH (POPMyBaHHS Ta peaizamis e(eKTHBHOTO OpraHi3amiii-
HO-€KOHOMIYHOTO MEXaHi3My yNpaBiliHHS OyAiBeIbHUMH MiANPUEMCTBAMHU.
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Kniouogi cnoea: inmepnem-viapkemune, nionpuemcmaa.

Introduction

The development of modern technologies and, as a result, a significant increase in their importance in the
lives of modern consumers make them play an important role in the marketing activities of enterprises in Poland
and the European Union (EU). They enable entrepreneurs to have multi-channel interactions with current and
potential consumers. The dynamic development of the Internet has led to changes in the marketing strategies
of many enterprises. Internet marketing is a form of traditional marketing whose main tool is the Internet and
websites. The main goal of online marketing is to reach a specific group of consumers with a message, acquire
as many customers as possible, and thus increase the company’s profits (https://www.researchgate.net/profile/
AgnieszkaKopiec/publication/320784496 18/11/2023)

Marketing once associated with standard forms of advertising, related to public relations, branding and corporate
communication, is now giving way to advertising on the Internet, mainly associated with such promotional
activities as website positioning, Google Ads advertising or e-mail marketing. Instead of paper leaflets or radio
messages, entrepreneurs are much more willing to choose the blogosphere, social media, graphic banners or video
advertisements (Drzazga, 2013, pp. 98-111).

Introductory issues to internet marketing

In order to take a closer look at issues related to internet marketing, it is necessary to understand the meaning
of the term «e-marketing». This concept primarily means a process based on detailed devising of an online
advertising strategy. Online marketing is implemented in various forms, below are some basic concepts that are
directly related to online marketing (https://cejsh.icm.edu.pl/cejsh/element/bwmetal.element.cejsh 09/10/2023):

1. Website positioning in search engines, including: Google is a form of online promotion that focuses on
specialized activities aimed at placing a website in the highest possible position in search results after entering
specific keywords. This is a process that requires specialized technical knowledge and knowledge of current
search engine guidelines.
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2. Google Ads advertising campaigns allow you to gain presence in paid search results. Very high flexibility
and the possibility of current insight into statistics, and therefore — measurability of effects — are undoubtedly
advantages of choosing this form of internet marketing, especially in the case of companies with seasonal
operations.

3. Content marketing is content posted on social media or on a website. It involves editing texts that are
attractive to the recipient, which not only help in positioning the website, but also have a positive impact on
creating the image of the company.

4. Viral marketing is activities on the Internet aimed at entrepreneurs creating situations that stimulate Internet
users to spread information among themselves about a given enterprise and its activities https://www.cstore.pl/
blog/czem-jest-marketing-wirusowy/ 20/06. 2023).

Advantages and disadvantages of internet marketing

Nowadays, internet marketing has many advantages, which is why it is so popular. Entrepreneurs particularly
value it for access to hundreds of thousands of recipients at one time and easy access to the target group of
consumers. E-marketing gives you the opportunity to track current progress, and if something goes wrong, you
can easily stop the campaign and change something to get the expected effect (Vynogradova,Drokina,Yevtus
henko,Darchuk,Irtlach,2020,p.89). By operating online, you can also build brand awareness and interact with
new potential customers as well as current consumers. Advertising a company on the Internet is an increasingly
popular way of promoting a company (Mazurek, 2018).

Unfortunately, like everything, internet marketing, apart from its advantages, also has its weaknesses. Even
though we consider Internet marketing to be a brilliant tool, we must bear in mind that not everyone is an Internet
user, this applies mainly to older people, the number of these people is decreasing every year, but for now this is a
disadvantage. Another disadvantage is the reluctance of a certain group of users to this type of advertising. Each of
us is aware that too much advertising is frustrating and has the opposite effect to the desired one (Witek-Hajduk,
Wasowicz-Zaborek, 2018, pp. 131-147).

The importance of the Internet in the activities of enterprises in Poland and the EU

When analyzing the Internet market in Poland and the European Union, it is impossible not to notice the
growing importance of social media. Nowadays, the so-called fan page on Facebook, Instagram or X (formerly
Twitter) is not only a platform for contact with friends, but also a very powerful marketing tool, used in companies
for cheap or free personalized marketing, which allows you to reach a specific, a defined group of recipients who
are most likely to become customers of the company (Low, Ullah, Shirowzhan, Sepasgozar, Lin Lee, 2020).

There is no division into countries on the Internet, therefore, any promotional activity online can also reach
consumers from EU countries, each company can increase its sales by selling abroad, and therefore earn more
(Slusarczyk, 2022, pp.49-58).

Online market in Poland and the EU

The e-commerce market in Poland is undergoing a development process. Not only the number of online
stores is growing, but also the value of products sold online. Every year, the share of online purchases in the total
retail turnover increases in virtually every market segment. This development is mainly determined by digital
transformation, the COVID-19 pandemic and changes in consumer behavior. The structure of the e-commerce
market has definitely changed since the first online stores (Xie, Yang, Liu, Li, 2023, pp. 1933-1959).

Polish e-commerce is a rapidly developing market, but we are still at the initial stage compared to European
markets. Until the pandemic, e-sales in Poland constituted a small part of total retail trade. Only in 2020 did Polish
consumers start making more transactions online. The current e-commerce growth dynamics in Poland is 2.5
times higher than the European average, which makes us at the forefront of the continent.

Despite such a dynamic development of the e-commerce market in Poland and the entry of many new enterprises
into the online market, Poles still find it difficult to decide to expand abroad. This distinguishes us from, for
example, Slovaks or Czechs. In these countries, entrepreneurs plan to sell abroad from the very beginning, while
Poles decide to do so only at a later stage of their activity.

Buyer behavior on the Internet

Online sales are developing dynamically and gaining strength, with an approximately 15% increase in online
sales every year. There are many factors influencing the decision to purchase online. Interestingly, a large group,
as much as 26% of all online buyers, are people 50+ (according to the Gemius study). The factors encouraging
consumers to shop online include: the ability to make a purchase without leaving home, the ease of comparing
many offers, availability 24 hours a day and a wider range of products offered than in a standard store (Favre-
Bonté, Tran, 2013, pp. 45-64).
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Creative marketing

Creativity is about creating new, original ideas and concepts, but also connections to existing ones. Constant
changes in the world of technology, media and consumer behavior are changing the nature of creativity in online
marketing. E-marketing is measured not only by the success of products (social media posts or complete advertising
campaigns), but rather by the value of the result (sales, greater brand loyalty). Marketers need to step outside the
box, as if they were artists. They need to step into the shoes of entrepreneurs and innovators — using data to better
understand trends and make the most of them, measuring efficiency based on business results. Consumers like to
know everything right away, they love creative reactions and engaging discussions. The answer to these needs is
Real Time Marketing, based on the action-reaction principle, extended by the principle of a very creative reaction
(Budzanowska-Drzewiecka, Lipinska, 2012, pp. 12-25).

Internet advertising tools

E-mail marketing is classified as direct marketing and uses e-mail as a communication tool. Even though
e-mail is over 40 years old, its popularity is not decreasing. Virtually everyone uses e-mail, but the way it is read
is changing — the number of users reading their e-mail on mobile devices such as smartphones, tablets, laptops is
growing (Yang, Zheng, Zhou, 2022).

The universal availability of e-mail makes marketers eager to choose e-mail marketing as a tool for contact
with consumers. For this type of marketing to be effective, it is necessary to know the preferences of individual
recipients in order to provide them with content that they will want to read. Sending mass emails is not popular
and is often associated with spam.

E-mail marketing activities can be divided into two groups:

1. Sending newsletters/mailings to your own databases, built by the company or

2. Use of external databases.

Success in e-mail marketing activities depends mainly on having your own database of e-mail addresses. This
is due to the fact that any newsletters are sent to people who have previously consented to such activities of their
own free will and provided their e-mail address, thus agreeing to receive messages from a specific brand.

Contextual advertising

Contextual advertising is one of the ways of targeting ads in the advertising network, in which the content
is matched to the content of websites. Ads match pages based on topics, keywords, or defined placements. For
example, if you are reading an article about baby care tips, you may see ads related to baby care products on
the page. They are displayed based on the page the user is currently on. Contextual advertising can be targeted
in several ways. Advanced targeting options make it possible to reach specific target groups and monitor them
constantly (https://verseo.pl/reklama-kontekstowa-co-to-jest/ 08/09/2023).

Basic management methods:

1. Keywords — a set of words or words that appear on a given page where the advertisement is to appear;

2. Topics — by selecting a specific topic, we make the advertisement appear on specific pages related to it;

3. Placements — contextual ads can be directed to selected subpages, websites, mobile applications or YouTube
channels.

Interactive advertising

Using interactive advertising is a way to stand out and attract customers’ attention. This type of advertising
offers something more than just dry information about products and services. In addition, engaging recipients to
take action makes the message better remembered, which is why interactive advertising is an increasingly popular
tool in e-marketing.

The use of this type of advertising in practice requires not only creativity, but also knowledge of the mechanisms
of influencing recipients. Nevertheless, the benefits of using interactive advertising include an image advantage
over the competition, personalization of the advertising message, audience engagement, as well as the ability to
use many formats, such as video, photos, mobile applications, infographics and many others.

Social media in internet marketing

Social media marketing is an area of e-marketing activities, the importance of which results directly from the
role that social media play in the modern world. It is not without reason that it is said that if you are not on social
media, it is as if you do not exist. Until recently, this only applied to private individuals, but now entrepreneurs
can also be included in this theory. If a company does not have profiles in social media, many people will never
find out about it (Stenger, Coutant, 2013, pp. 107-117).

This type of marketing has many different definitions, just as there are many strategies and forms of using
social media channels to achieve marketing goals. Social media marketing can be presented as the use of social
media platforms for promotional, sales, image or customer service purposes. Therefore, social media marketing is
about activities aimed at increasing website traffic and attracting the attention of potential consumers using these
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media. By actively maintaining company social media profiles, it is easier to find new customers and reach them
with advertising (Dothasz, 2013, pp. 311-324).

The most frequently pursued goals by companies in social media include (https://support.google.com/google-
ads/answer/6349091 15/05/2023):

1. Increasing website traffic;

2. Increasing brand, product or service awareness;

3. Generating leads (obtaining contact details of potential customers);

4. Strengthening and creating the image;

5. Improving the quality of customer service;

6. Maintaining the loyalty of existing consumers;

7. Increasing sales and reducing customer acquisition costs.

To make the experience of users using social media platforms as positive as possible, portals such as Facebook,
Instagram, Pinterest and Twitter use various types of filtering algorithms. Their task is to select and display content
tailored to the individual preferences of individual users (Deighton, Fader, Haenlein, Kaplan, Libai, Muller, 2011,
pp. 117-124).

Interpretation of research results

The obtained results showed that 100% of surveyed entrepreneurs both in Poland and in other European
Union countries use available, free online marketing tools. Analyzing the answers of respondents from Poland,
it can be noticed that the vast majority of entrepreneurs (75%) use social media (Facebook, Instagram, Twitter),
in second place (62.5%) was their own website, in third place (50%) free applications (OLX, Booksy, etc.),
while in last place (25%) was E-mail marketing. When it comes to other European Union countries, the first
place was taken by one’s own website (75%), the second place — social media (60%), the third place (55%) —
free applications for entrepreneurs (they are different in each country). , while E-mail marketing came in last
place (25%). According to the survey results, approximately 80% of entrepreneurs from Poland and the EU also
use paid e-marketing tools. Polish entrepreneurs declare that they most often (60%) use paid options in social
media (paid Instagram ads, FacebookAds). The next most frequently used tools are GoogleAds and paid mobile
applications for entrepreneurs (30% each). The fourth most frequently used tool is website positioning in search
engines (20%). The results of the survey for entrepreneurs belonging to the European Union are very similar. Paid
options in social media — 50%, GoogleAds — 35%, paid applications for entrepreneurs — 30%, website positioning
in search engines — 25% (own study based on: Pieczarka, 2020, pp. 87-95, Rostek, Zawistowska, 2019 ,pp.72-90).

It can be concluded that Polish entrepreneurs use e-marketing tools at a very similar level compared to other
European Union countrie.

Recommendations for business practice

Answering the question about the future of e-marketing is extremely difficult. This difficulty results primarily
from changes taking place in cyberspace. They are so fast and their impact on reality is so huge that it is difficult
to say what specific solutions will be used in a year or two, let alone in a decade.

When thinking about the potential of e-marketing, it is worth looking at this activity through the prism of
the currently popular concept of digital transformation, which emphasizes not only the functional power of the
Internet, but also the one that changes the entire organization.

Progressing digitalization, mass use of mobile devices and social media, and new technical solutions based on
network services indicate a continuous increase in the impact of information and communication technologies on
the socio-economic landscape.

Summary

The potential of the Internet is constantly growing over the years, and more and more households use the global
network. Nowadays, the Internet is not only a place for entertainment, it also generates many opportunities to
achieve public, scientific and especially business goals. Today, the Internet has become an indispensable element
in the marketing strategies of modern enterprises that want to achieve a competitive advantage on the market.
Nowadays, knowledge of basic e-marketing activities seems to be necessary for practically everyone, especially
for entrepreneurs.

The constant digital development in Poland and other European Union countries means that we do not know
what to expect in a year, two or ten years. This means that entrepreneurs must keep up with the times and adapt
the Internet marketing instruments used in their enterprises to current trends on the Internet.
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CKJIAJTOBI ®IHAHCOBO-EKOHOMIYHOI BE3IIEKHU
CYB’EKTIB 'OCIIOJAPIOBAHHA

Y ecmammi eusnaueno cxknaoosi ¢inancoso-exonomiunoi 6esneku cyb’ekmie eocnooaprosanns. Biosnaueno, wo ¢hop-
My6anmsi cucmemu (QIHAHCOB80-eKOHOMIUHOT be3nexu ¢y '€kmie 20CnO0aplo8anHs 3aaedcums 6i0 6azamvox Gaxmopie
306HIUHBO2O | BHYMPIUHBO20 CepedosUld, OCHOBHUMU Ceped AKUX €. GIlIHA, HECNPUAMAUG] MKPOMAKPOECKOHOMIUHI YMOBU,
HEPO36UHEHICMb PUHKIB, THpOpMayiliHa Hebe3neKka, HedoOPOUeCHa KOHKYPEHYIs, 3HUNCEHHS IHBeCMUYILIHOI npusadiusocmi,
6i0MiK Keanighikosanux kaopie mowjo. 3anpoONOHOBAHO KOHYENMYAIbHY MOOelb PIHAHCOB0-eKOHOMIUHOI besneku cyb ’ekma
2ocnooaprosanis. 3podaeHo 8UCHOBOK, WO QIHAHCOBO-eKOHOMIUHA De3neKa € OOHIEIO 3 8AICTUBUX CKAAOOBUX 3a0e3NeyeHs]
eKOHoMIUHOI be3neku cyd’exma eocnodapiosanus. Omowce, Popmysants ma QyHKYioHy8anHs Oillo6oi cucmemu QiHaHCcOB0-
EeKOHOMIUHOT be3neku cyd €kmie 20CN00APIOBAHHI MAE BI0OYBAMUCS 13 YPAXYBAHHAM BUMO2 A BACTMUBOCHEN NIONPUEMCME,
i 6ymu chpamosane Ha KOMNAEKCHe 3a0e3nedents 1020 cmabilbHOCH.

Kniouoei cnosa: inancoso-exonomiuna 6esnexa, cucmema, popmysanns, cyo’ ckmu 20Cno0apioganHsi.
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COMPONENTS OF FINANCIAL AND ECONOMIC SECURITY OF SUBJECTS
OF GOVERNMENT

The article defines the components of financial and economic security of economic entities. It was noted that the formation of the
system of financial and economic security of economic entities depends on many factors of the external and internal environment,
the main among which are: war, unfavourable macro-economic conditions, underdevelopment of markets, information danger,
unfair competition, reduction of investment attractiveness, outflow of qualified personnel, etc. It is understood that the system of
financial and economic security of the entity consists of a combination of interrelated structural elements and measures that ensure
the achievement of strategic and tactical goals of the enterprise s economic and financial security and its ability to predict, prevent
and overcome the negative consequences of destabilizing external and internal threats and risks both in the current and future
periods. A conceptual model of financial and economic security of the entity is proposed. It was established that the achievement of
a stable financial situation for enterprises is one of the most important problems of ensuring economic growth. Therefore, special
attention in the formation of the FEB system of the entity needs constant monitoring of its financial and economic condition. It has
been proven that the effectiveness of business entities depends to a large extent on how well they work in an unstable and competitive
environment, under the influence of both internal and external factors. Identification and generalization of the components of
financial and economic security of the enterprise will allow to introduce modern technologies of management of FEB. It was
concluded that financial and economic security is one of the important components of ensuring economic security of the entity.
Thus, the formation and functioning of the operational system of financial and economic security of economic entities should take
place taking into account the requirements and properties of enterprises, and be aimed at the comprehensive ensuring of its stability.

Keywords: financial and economic security, system, formation, economic entities.
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IocTanoBka npodJemu. B ymoBax BoeHHO] arpecii 3 00Ky Pocii Ta BUKIIMKIB, 5IKi TOCTaJIM Tiepe HallioHab-
HUM TOCTIOJIAPCTBOM YKpaiHM 3HAYHA POJIb BiJIBOJUTHCS aKTUBI3AIlil JisSUTBHOCTI CY0’ €KTIB TOCIIOAPIOBAHHS Ta
BIJIITOBITHOTO piBHS 3a0e3MeueHHs iX JiHAHCOBO-EKOHOMIUHOT O€3MeKH.

®dopmyBaHHS cucTeMH (HiHAHCOBO-EKOHOMIYHO1 Oe3eku Cy0’ €KTiB TOCTIOAAPIOBAHHS 3aJIeKUTh Bijl OaraTbox
(bakTOpiB 30BHIIIHBOTO i BHYTPIIIHBOTO CEPEIOBUINA, OCHOBHUMHU CEpel SIKUX €: BilfHA, HECHPUATIUBI MKpO-
MaKpOECKOHOMIUHI YMOBH, HEPO3BUHEHICTh PUHKIB, iH(OpMaIliiiHa Hebe3neka, HeJo0poUecHa KOHKYPEHIIis, 3HH-
JKEHHsI IHBECTHIIIHOT MPUBAOIMBOCTI, BIITIK KBaTi(hiKOBAaHUX KaJIPiB TOIIO. 3BaKAIOYH HA T€, HACKIILKH CKIIa/l-
HOIO € CTPYKTypa TaKoi CHCTEMH, ii CKJIaJJ0Bi TOBUHHI OyTH y3arajibHeHi, 100 BU3HAUYNTH EPCIEKTHBU PO3BUTKY
Ta MaKCHUMi3yBaTH €(EeKTUBHICTb (DYHKI[IOHYBaHHS.

AHaJi3 ocTaHHix aociaimkens i mydaikamiii. locmikeHHI0 Ipo0OIeM eKOHOMIYHOT Oe3MIeKH Ha MaKpOpiB-
Hi Ta OKpeMHUX Cy0’€KTiB TOCIOJapIOBaHHS MPHUCBSYCHI poOOTH 0araTboX BITYM3HSHHUX BueHHX. Cepea HUX:
O. Biactok [1], B. ukans [2], I'. Kozauenko [3], H. PeBepuyk [4] Ta iH.

[TuTanHs 3a0e3neueHHs GiHAHCOBOT OE3MEKH KpaTHH, MIIIMPUEMCTB Ta OpTraHi3alii po3risaaiucs y HayKOBUX
MpalsgXx BYCHUX-EKOHOMICTIB Ta npakTHkiB. Cepen Hux: M. €pmornierko [5], H. Konaparenko [6], I. Haprosa [7],
JI. Hekpacenko [8], I'. [TopTtHOBa [9] Ta iH.

OpHak, He3BaKAIOYH HA BarOMHI BHECOK BKAa3aHUX aBTOPIB, JESAKI IMHTAHHS 100 BU3HAUCHHS CKIIAJOBHX
(biHAHCOBO-EKOHOMIYHOT Oe3MekH Cy0’€KTiB rOCMOapIOBaHHS MOTPEOYIOTH JOJATKOBOTO TOCIIIKEHHSI.

MeTo10 cTaTTi € BU3HAYCHHS CKJIQJIOBUX (PIHAHCOBO-EKOHOMIUHOT 0€3MEeKH Cy0’ €KTIB TOCIIOIaPIOBAHHSI.

BukJjag ocHOBHOTO MaTepiajay Aoc/ifKkeHHs. 3a0€3ME€USHHS XKUTTE3JATHOCTI MiANPUEMCTB € OJHHUM i3
HaMBaXTUBIIINX MUTaHb Y Cy4aCHUX yMOBaxX (hiHAHCOBOI HECTAOUIBLHOCTI B YKpAiHi, IKa XapaKTePU3y€eThCs MO-
CTIMHUMM 3MiHaMH BHYTPIIIHBOTO 1 30BHIMIHBOTO cepeAoBUIa. OCHOBHUM KOMIIOHEHTOM €KOHOMIYHOT AisIbHO-
cTi € Oe3neka. CTaH Oe3MeKH BU3HAYAETHCS 32 JIOIIOMOTOI0 KPUTEPIiB 1 MOKA3HUKIB, HA OCHOBI SIKMX PO3pOOJIs-
I0ThCS 3aX0/u npoTHIii HeOesneni. [TornuOneHHs Kpu3u B €KOHOMIII YKpaiHu BUMAarae He3aJeyKHOi OIiHKH 3
TOYKH 30py (iHAHCOBOI cTabiTi3allii BiAMOBIIHO A0 CTAaHIAPTIB MIKHAPOAHUX (hiHAHCOBUX OpraHi3aiiii. [cHyrTh
HeOe3MeKH, SKi MOXKYTh BIUDIMHYTH Ha ¢()eKTHBHICTH BUPOOHHIITBA, pallioHaTbHE BUKOPHCTaHHS PECYPCiB, IIIaTO-
CIIPOMOXHICTB 1 (JiHAHCOBY CTIHKICTh KOMIIAHIH.

B ocTaHHI pokM B HayKOBii Ta MPaKTUYHIN JITEpaTypi Bce 4acTillle BUKOPHUCTOBYETHCS TEPMiH «(piHAHCO-
Bo-ekoHOMIuHa Oesrieka» (PEDB). CriouaTky mel TepMiH BKIIOYAB MOHATTSA «(piHAHCOBA Oe3leKa» SK YaCTHHY
E€KOHOMIYHOT Oe3reku, a He OyB OKpEeMHM KOMIIOHEHTOM HaykoBoro aHaizy [3]. He3Baxkarouu Ha Te, IO IeH
TEPMIiH JTOCUTH TTOMIUPEHIH, IXOAN 0 HOT0 BU3HAYEHHS MOKYTh 3HAUHO BiIPI3HATHCS B 3aJICKHOCTI BIT TYMOK
Ta TOYKH 30py JociigHuKa (Tadi. 1).

Tabnuys 1
Iinxonu 10 BU3HAYEHHS MOHATTS «(piHAHCOBO-eKOHOMIYHA fe3MmeKa MiAMPHEMCTBAY

ABTOpH BusnavenHst noHATTA «(piHAHCOBO-eKOHOMIYHA e3leKa MiINMPUEMCTBA»

«CKJIaJIHA CUCTEMA, SIKa BKJIFOUA€ EBHUIT HaOip BHYTPILIHIX XapaKTEPUCTHK, CIPSIMOBAHHX Ha 3a0€3IeUCHHS

T. Bacusbiis [10] . . . .
e()EKTUBHOCTI BUKOPUCTAHHS KOPIIOPATUBHHUX PECYPCIB 32 KOXKHUM HAMPSIMOM JisITBHOCTI»

«Takuii (hiHAaHCOBO-EKOHOMIUHHI CTaH MiAMPUEMCTBA, SIKHi 3a0e3medye 3aXUIIeHICTh (piHaHCOBO-EKOHOMIY-
I. Moticeenko [11] | HEX iHTepeciB BiJ BHYTPILIHIX i 30BHIIIHIX 3arpo3 Ta CTBOPIOE HEOOXiIHI (HiIHAHCOBO-CKOHOMIUHI IeperyMo-
BU JUISl CTINKOTO PO3BUTKY B IIOTOYHOMY Ta JJOBIOCTPOKOBOMY IIepiojiax»

«3axXHUILCHICTh MOTEHIialy MiAMPUEMCTBA y Pi3HUX cepax AisUIBHOCTI Bif HEraTMBHOI il 30BHIIIHIX i

H. Iononpuax [12] . . ) R .
BHYTPIIIHIX YUHHUKIB, IPSMHUX a00 HENPSIMUX 3arpo3, a TAKOXK 3/1aTHICTh Cy0’€KTa 10 BIATBOPEHHS

«CTaH 3aXHUIIEHOCT] HOro pecypciB Ta IHTENEKTyalbHOTO MOTEHIIANTY BiJl HAABHUX Ta MOTEHIIIHUX 3arpo3
B. Cron6os [13] 30BHIIIHBOTO i BHYTPIIIHBOTO CEepeOBHINA HOro (pyHKIIOHYyBaHHS, SIKMH XapaKTEPU3YEThCS BHCOKHMMH
(hiHAHCOBMMM ITOKa3HUKAMH AisUIHOCTI Ta IIEPCIEKTHBOI0 EKOHOMIYHOTO PO3BUTKY B MaiiOy THHOMY»

«(hiHAHCOBO-EKOHOMIUHA Oe3reka MOKe PO3IIISIATHCS 3 JIBOX CTOPIH: CTaTHYHA (SIK pe3ysbTaT AisUTbHOCTI
O. Tpyxan [14] IiANPUEMCTBA Ha NIEBHY JaTy) 1 UHAMIi4Ha (SIK PO3BUTOK MiJIPHEMCTBA B yYMOBaX (hiHAHCOBO-CKOHOMIUHOT
0e3MeKn sIK Y KOPOTKOCTPOKOBIH, TaK i B JOBTOCTPOKOBIH MIEPCIICKTHBI)»

OTxe, TOCTIKEHHS TOKa3ano, Mo (iHAHCOBO-€KOHOMIYHA Oe3MeKa — e CTaH, KONU PEeCypCH, peabHUI
BUPOOHHMYMI TIOTEHINAN 1 IHTEJIEKTyallbHA 3JaTHICTh Cy0’€KTa TOCIOJaprOBaHHS 3aXWIICHI BijJ 30BHINIHIX i
BHYTPIIIHIX 3arpo3 3a JIOMIOMOIOI0 1HCTPYMEHTIB, METOJIIB, BaKENIB 1 cUCTeM iH(OpMaIliiHO-aHATITHYHOTO
3a0e3MmeYeHHS.

Ha nymky aBTopiB, cuctema (hiHaAHCOBO-€KOHOMIUHOI OE3MeKH Cy0’€KTa TOCIOJNAPIOBAHHS CKIANAEThCS 3
MOEHAHHS B3a€MOIIOB I3aHUX CTPYKTYPHHX EJIIEMEHTIB 1 3aXOJiB, sKi 3a0€3Meuyl0Th JOCATHEHHS CTpaTeriy-
HUX Ta TAaKTUYHUX I(iJIeH (iHAHCOBO-€KOHOMIUHOI OE3MeKH MiAMPUEMCTBA Ta HOTrO 31aTHOCTI MPOTHO3YBATH,
MOTIepe/KATH Ta JOJATH HEraTHBHI HACIIAKH JecTaOlIi3ylounX 30BHIIIHIX I BHYTPIIIHIX 3arpo3 i pU3UKIB SIK
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y MOTOYHOMY, TaK 1 B MalOyTHhOMY TiepiosiaXx. KoHIenryaibHa Moiesb ciucTeMu (hiHaHCOBO-€KOHOMIYHOI Oe3Ie-
KM cy0’€KTa TOCTIOJapIOBAaHHS TIpeICTaBICHa Ha puc. 1.

Cucrema piHaHCOBO- EKOHOMIYHOI Ge3MeKH
cy6’eKTa rocrnojapoBaHHs

/\

06’exTH Cy6’exTH
A A
> Meta L
v
. [punnunu <
v

CtpykTypa (migcucreMu)

A

MexaHi3M, pecypcH Ta 3aX0/i1 3abe3nedyeHHs1 GpiHaHCOBO-
€KOHOMi4YHOi 6e31eKH

v

OnuiHKa, KOperyBaHHs Ta YA0CKOHAJIEHHS

YnpagBsiiHHa ¢piHaHCOBO- EKOHOMIYHOIO Ge31eK0I0
cy6’eKTa rocnojapoBaHHsA

»

A

Puc. 1. KonuentyajibHa Moeb (PiHAHCOBO-eKOHOMiYHOI 0e3MeKH cyd’€KTa rocnogaplOBaHHs
(nobyoosano aemopamu)

OCHOBHUMH 3aBJaHHSAMHU CUCTEMH (DIHAHCOBO-EKOHOMIYHOI Oe3MeKH cy0’ €KTa roCroIapiOBaHHA €:

— BU3HAYCHHS HAWBaXJIMBIMIMX (iHAHCOBUX 1HTEPECIB MiJNPUEMCTBA, SIKI MOBUHHI OyTH 3aXHILEHI MiJ Yac
orepariii, ToB’s3aHuX 13 (hiHaHCAMU;

— BHABJICHHSI Ta MPOTHO3YBAHHS 30BHIIIHIX 1 BHYTPINIHIX 3arpo3 (iHaHCaM Ta 3aralbHUM EKOHOMIUYHHUM
iHTepecaM cy0’eKTa rOCIOJapIOBAHHS;

— BUSBJICHHS Ta 3aM00iraHHs KpU3aM;

3a0e3MedYeHHs 3aXUCTy (DiHAHCOBO-CKOHOMIUHMX IHTEpECiB MiANPHUEMCTBA, PO3POOKAa HEOOXIMHUX 3aXOMiB
1 OIiHKa iX €(heKTUBHOCTI.

3abe3neyeHHsT €KOHOMIYHOT Oe3lekn Cy0’e€KTa TOCIOAApIOBaHHS I[MOBHHHE I'PYHTYBAaTHCS Ha HACTYITHHUX
MIPUHIHATIAX:

— 3aKOHHOCTI — CTOCYEThCS CTBOPSHHS CUCTEMH OE3IEeKH BiJIIIOBIIHO JI0 3aKOHOJIABCTBA JICPKABH;

— CHCTEMHOCTI 1 KOMIUIEKCHOCTI — Iepe10ayae BUKOPUCTAHHS CHCTEMHOTO aHAI3y Ta yCeOIYHOTO ypaxyBaH-
HsI MHOXHHH (DaKTOPIB TIiJT 9Yac MPUAHATTS YIPABIIHCHKOTO PIillICHHS,

— Oe3nepepBHOCTI — 3a0e3MeUeHHS MOCTIHHOT (P IHAHCOBO- EKOHOMIUHOT CTa0ITbHOCTI;

— MPIOPUTETOM 3aXOIIB MOMEPEIKCHHS (CBOEUYACHOCTI) € BIPOBAPKEHHS TTOTIEPEHKYBAILHAX 3aX0IiB, 100
3MEHIIUTH 200 YHUKHYTH HEraTHBHUX HACIIIKIB IOTCHIIITHUX 3arpo3;

— B3aeMOJi1 ¥ KoOpAMHALIT BCIX MIAPO3ILTIB mianpueMcTsa [15];

— €KOHOMIYHOT JIOLJIBHOCTI — 11€ KOHLEMIid, fKa rnepeadayae mopiBHAHHS BUTPAT Ha 3a0e3rmeyeHHs Oe3neKn
3 MOTEHUIHHUMH 30UTKaAMH.

YV HayKoOBii JiTepaTypi 3arpo3u, sIKi HEraTUBHO BIUIMBAIOTh HA AISJBHICTb Cy0’ €KTa FOCMOIapIOBaHHS, TPalu-
LiI{HO MOAISIIOTECS HAa BHYTPIIIHI (a00 €HIOTeHHI, 1[0 BUHUKAIOTh YCePEnHI MiNPHEMCTBA) Ta 30BHIIIHI (200
€K30TCHHI, 110 BUHUKAIOTh 32 MEKaMH MiAIpHeMCTBa). KpiMm Toro, 3arpo3n MoxHa Kiacu(ikyBaTu K 00’ €KTHBHI
Ta cy0’€KTUBHI.

OO0’eKTHBHI 3arpo3W HE MOKHA BIUIMHYTH, OCKIJIBKM BOHM BHHHKAIOTH Oe3 ydacTi miampuemcrtBa. Dopc-
MaKOPHI CUTYyaIlil (HanpuKJiaa, CTUXIiiHI JInXa, 3aBOPYIICHHS, BiHHH), Hellepen0ayyBaHi 3MiHU B €KOHOMIYHO-
My CTaHi KpaiHu, HecTabijbHE TOJITHYHE Ta COllialbHEe CTAHOBHIIE, YKOPCTKUM MMOJIATKOBUI THCK, MOTIPIICHHS
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IHBECTHINMHOTO KJIIMATy Ta 3HAYHI KOJMBAHHS KYPCIB BAIIOT € OJHUMH 3 00’ €KTHBHUX 3arpo3. [Ipu ykimananHi
JIOTOBOPIB 3 APTHEPAMH OJHUM 13 CIIOCOOIB 3MEHIITUTH BTPATH BiJl HETaTUBHOTO BILUTUBY 00’ €KTHBHUX (DAaKTOPIB
€ BpaxyBaHHI [IUX HEOE3IeK.

Cy0’eKTHBHI 3arpo3n BKIIFOYAIOTh Hee(PEeKTUBHY POOOTY MpAIiBHUKIB 1 HABMHCHI HETaTHBHI il TPETiX 0ci0
(KOHKYpEHTIB, MOCTAaYAIbHIKIB, TOKYTIIB). HeedekTHBHICT BKITIOUAE HepaIllOHATBHE YIIPABIiHHSI aKTHUBAMH Ta
JoKepenaMu iX (GopMyBaHH; (piHAHCOBE IUIAHYBAHHS; OpraHi3alliifHa CTPYKTypa KOMIIAHI{, MOJITHKA IiIIpH-
€MCTBa IIOZ0 TOBapiB, PUHKIB, LiH 1 KaJpiB TOIIO. 30BHIIIHI 3arpO3U BKJIIOYAIOTH 3aXOIUICHHS KOHKYPEHTaMH
PUHKY, BUKOPUCTAHHS HEYECHOT KOHKYpEeHIil, MaHimysuii 3 IiHaMu, 1axpaicTBO, 30BHIIIHI 1HBECTOPH, SKi
CKYTIOBYIOTh aKIlii Ta iHII L[iHHI Manepy KOMIAaHii, BiIMOBY MOKYII[B BiJ rOTOBOI MPOAYKILii a00 3aTPUMKY
OIIJIATH, HEBUKOHAHHSA NTOCTAa4YAIbHIKAMHU JOMOBJICHOCTEH To110. {715 TOT0, 11100 3a100irTH HeraTUBHOMY BILTUBY
cy0’€eKTHBHUX (DaKTOPiB, HEOOXITHO CTBOPUTH C(PEKTUBHY aHATITHUHY CIYKOy, IKa O ONEpaTHBHO JOCHIIKY-
Basna (piHAHCOBUH CTaH MiNPHEMCTBA Ta KOHKYPEHTOCIPOMOXKHICTh, BUBYAJIA KOHKYPEHTIB 1 IMPOrHO3yBaia ix
MaiOyTHIO AisTTIbHICTH, aHANI3yBaJla INTATOCIPOMOKHICTh ONITOBHUX MOKYTIIB HOTO MPOAYKIIii, HaliHICTh OCTa-
YJaTbHUKIB CHPOBHHU Ta MaTepiasis.

JlocsTHEeHHsT CTaOUIBHOTO (DIHAHCOBOTO CTaHy JJIsl MIAMPHEMCTB € OJHIEI0 3 HAHBAKIMBIIIHX IMPOOIEM
3a0e3MeYeHHsT eKOHOMIYHOTO 3pOCTaHHs. Tomy, ocoOnuBoi yBaru npu QopmysanHi cuctemu DEb cy0’ek-
Ta TOCIIOJIAPIOBAHHS MOTPEOYE MOCTIHHUN MOHITOPUHT HOTO (hiHAHCOBO-€KOHOMIYHOTO cTaHy. [lokazHuKH 3a
JIOTIOMOT'OFO SIKUX MOYKHA OIIHUTH (DiHAHCOBO-EKOHOMIYHHMIA CTaH Cy0’€KTa TOCIOJapIOBaHHS HaBEJICHI B Ta0I. 2.

®dopmyBaHHS HEOOXITHUX KOMITOHEHTIB 1 3arajbHOI CXeMH O€3IeKH IMiIPUEMCTBA HEOOX1THO is 3a0e3rie-
4yeHHsI 0e3neku ioro ¢inanciB. baraTo nmpoueayp CTOCYIOThCs CTBOPEHHS Ta (DYHKI[IOHYBaHHS CHCTEMH (DiHAHCO-

BO-CKOHOMIYHOI O€3MEKH IMiIPHEMCTBA.
Tabnuys 2

IToxa3Huku Uisi BU3HAYEHHS (PIHAHCOBO-eKOHOMIYHOIO CTaHy cy0’€KTa rocrnojaploBaHHsA

IlnaTocnpomMokHicTh JlisioBa akTUBHICTH

— 000POTHICTh aKTUBIB;

— 000pOTHICTH TOBapHO-MAaTEpiaIbHUX 3aIlaciB;

— CepeHiil TepMiH OIUIaTh 1e0iTOPCHKOi 300prOBaHOCTI;
— CepeHiil TepMiH OIUTaTH KPEAUTOPCHKOi 300prOBaHOCTI.

— KOeQIIi€HT 3araabHOT JIKBITHOCTI;
— Koeili€HT TepPMIHOBOI JIIKBITHOCTI;
— koeQitieHT abCcoTIOTHOT JTIKBITHOCTI.

®dinancoBa cTiiikicTb [pudyTroBicTH

— KoeilieHT aBTOHOMi{;
— xoedinieHT 3abe3nedeHocTi 60pris;
— (iHaHCOBUIT BaXiJIb.

— yucTHi npubyTOK;
— pPEHTa0ECIBHICTb.

Peamizamist (iHaHCOBO-€KOHOMIYHMX i1HTEpPECIB TICHO MMOB’s3aHa i3 3a0e3nedeHHSAM (PiHAHCOBOI Oe3meKH
cy6’exta rocniofaproBanns. [1o cyTi, peanizaris piHaHCOBHX 1HTEPECIB MIANMPHUEMCTBA 1 € 3MICTOM 3a0€3TeYCHHS
foro ¢iHancoBoi Oe3reku. ToMy 3axucT BIacCHUX (DIHAHCOBHX THTEPECIB MIANMPHUEMCTBA BUCTYIIA€ HANBAKIIHMBI-
IIOKO CKJIaJIOBOIO 3a0€3ICUCHHS HAJIC)KHOTO CTaHy Horo (iHaHCcoBOi Oe3mneku [16].

OcHOBHUMH (DiHAHCOBO-CKOHOMIYHMMH I1HTEpecaMu Cy0’€KTa TOCIOAAPIOBAHHS €: MIiJBUINCHHS BapTOCTI
MiJAMPUEMCTBA HA PUHKY; MMIIBUIICHHS JOXOHOCTI BJACHOTO KaIliTay, abo piBHS (piHAHCOBOI pEeHTA0CIBHOCTI;
JIOCTATHICTh (hiHAHCOBUX PECYpCiB Ha BCiX eTanax (iHaHCOBO-EKOHOMIYHOTO PO3BHUTKY; (hiHAHCOBA CTAOUIBHICTD
MiANPUEMCTBA TPOTATOM YCbOTO MOTO PO3BUTKY; (DiHAHCOBA CTIMKICTh; BUCOKHI piBEHb 1HBECTUIIIHOT aKTHB-
HOCTI Ta e()eKTHBHOCTI IHBECTHUIII; O€3IeKa IHBECTHUIIIMHOI AiSUTBHOCTI.

OCHOBHUMHU 3ac00aMu Ta METOJaMU 3a0e3neveHHsl (iHaHCOBO-eKOHOMIUHOI Oe3MeKku cy0’eKTa rocnoaapo-
BaHH1 €: 300pH iH(pOPMAIlil; OMUTYBAaHHS CIIBPOOITHHUKIB; 3yCTpidi Ta KOHCYJIBTAL] 3 €KCIIEPTaMU; KEPiBHULITBOM
KOMTaHii, KepiBHUKAMU MiIPO3I1UTIB, BIAIUIIB Ta IHIIMMU 0cO0aMHu, SIKi MepeJaroTh iHPOpMallito; aHami3 iHpop-
Marii, OTpuMaHo1 330BHi (Hanpukiaz, i3 3MI); rpymyBaHHs iH(pOpMaILlil; METOIH OLIIHKH TOYHOCTI, TOCTOBIPHOCTI
Ta HaxiiHocTi mkepern; SWOT-anani3; kputepii BilHECEHHs 710 HeOe3MneK, 3arpo3, MOKIMBOCTEH; BUSHAYCHHS
Ta aHaji3 TCHCHIIIN; pe3yJIbTaTH aHalli3y HeOe3MeK, 3arpo3, MOKIMBOCTEH; BUSHAYCHHS Ta aHAIi3 TCHJICHITIH;
pe3ynbTaTH aHaji3y HeOe3MeK, 3arpo3 i MOKIMBOCTEH; KpUTEpii BU3HAYCHHS 0COOIMBOI HEOS3NEeKH; KPUTEpii Ta
pe3yJIbTaTH paHKUPYBAHHS; PETYJIAPHUIA TIEpETIsi T HeOe3IeK 1 3arpo3 i OlliHKa TOT0, HACKUILKH BOHHU BILTUBAIOTh
Ha KOMIIAHII0; allTOPUTM PaHHBOI JIarHOCTHKU HEOE3MEeK 1 MOKIMBOCTEH; MEPIOAMYHUE TIeperiis] HaIiiHOCTI,
CBOEYACHOCTI Ta JJOCTOBIPHOCTI KaHAJIIB 1 JKepel iHpOopMallii; TOKpaIleHHs METO/iB HeWTpai3aii (IpHHHSATTS)
HeOe3meK.

Jlis 3abe3nieueHHs CTIHKOT cUCTeMH (DIHAHCOBO-CKOHOMIYHOI Oe3MekH Cy0’€KTa TOCIOIaproBaHHSI MOXKHA
BUKOPHCTOBYBATHU TaKi EKOHOMIYHI 3aXO0JIH:

— ONTUMI3AILiS MPSAMUX 1 HEMPSIMUX BUTPAT JiSIIBHOCTI,

Haykosi 3anucku Hayionanvroeo ynieepcumeniy « Ocmposvra akademisny, cepisi «Exonomixay, Ne 31(59), epyoens, 2023 p. 45



© B. IO. Xanina, I. M. Binanuyx ISSN 2311-5149
EKOHOMIKA TA YITPABJIIHHS TAJTY3SMU TA HIAITPUEMCTBAMU

— BIPOBADKCHHS KOIIITOPUCHOTO (hiHAHCYBAHHSI Ta IIEHTPAI3aIlil KOIITIB;

— GKOHOMISI pecypciB;

— 3MEHIIICHHS JIe0ITOPChKOT 3a00PTrOBaHOCTI;

— BIIOCKOHAJICHHS CHCTEMH B3a€MOPO3PaXyHKIB;

— BIIOCKOHAJICHHS CHCTEMH CTHMYJIIOBAHHS TIpAIli;

— BJIOCKOHAJICHHS LIIHOYTBOPEHHS;

— OIITUMI3allisl IPOLIECIB YIPABIIIHHS KaIiTaJIOM.

Takum 4MHOM, €(PEeKTHUBHICTh JiSUIBHOCTI Cy0’€KTiB rOCIOJapIOBaHHS 3HAYHOIO MIpPOI0 3aJIe)KUTh Bif TOTO,
HACKUIBKHU 10Ope BOHU MPAIIOI0Th Y HECTAOUIEHOMY Ta KOHKYPEHTHOMY CEPEAOBHILI, i/l BILIUBOM SIK BHYTpIlII-
HiX, TaK 1 30BHIMHIX ()akTOpiB. BU3HAUCHHS Ta y3arajgbHEHHs CKJIAJOBUX (hiHAHCOBO-EKOHOMIYHOI Oe3MeKu
MiATPUEMCTBA JO3BOJIUTH 3alIPOBAUTH cyuacHi TexHosorii ynpasninast @EB. Lli TexHonorii 31aTHI rapanTyBaTH
(iHaHCOBY CcTaOiTBHICTH MIAIPUEMCTBA, HAIABATH BYACHI MOTIEPEPKCHHS Ta MPUIHMATH aJeKBaTHI 3aX0IH MO0
YCYHEHHSI TPOOJIEM Y JTisTHHOCTI.

BucHoBku. [IpoBeneHe JOCTIKEHHS TO3BOJWIO BHU3HAYMTH CKIIQJ0BI (DiHAHCOBO-€KOHOMIUHOI Oe3reku
Cy0’€KTIB TOCIIOAPIOBAHHS Ta CHCTEMATH3YBaTH 3arp03u Ta HeOEe3NeKH, Kl TOCTAr0Th Tepe/1 M IIPUEMCTBAMH
B YMOBaxX MakpO€KOHOMIYHOI HECTaOIbHOCTI.

3a pe3ysnbTaTamMy TPOBEICHOTO JTOCIIPKEHHS, MOXHA JIINTH BUCHOBKY, IO (DiHAHCOBO-CKOHOMIUHA Oe3IeKa
€ OJTHIEI0 3 BXKJIMBUX CKJIAJIOBHX 3a0e3MeUeHHsI eKOHOMIUHOT Oe3nekn cy0’ekTa rocrnoaaproBanss. Otxke, Gop-
MyBaHHS Ta (DYHKI[IOHYBaHHS JIHOBOI CUCTeMH (hiHAHCOBO-EKOHOMIYHOI OE3MEeKH CyO’€KTIB TOCIOIAPIOBAHHS
Mae BimOyBaTuCs 13 ypaxyBaHHSIM BHMOT Ta BIACTUBOCTEH IMIANPHEMCTB, 1 OyTH CIPSIMOBaHE Ha KOMIUICKCHE
3a0e3MedYeHHs HOro CTablIBHOCTI.

[TepcriekTHBOIO MOJANBLINX JOCTIKEHb Ma€ CTaTH MPOBEIEHHs aHallizy piBHs 3a0e3neueHHs (iHaHCOBO-e-
KOHOMIYHOI 0e31eku cy0’eKTiB rocrojapoBaHHs B YKpaiHi.
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IlleBuenko BikTopis CepriiBHa,
KAHOUOAm eKOHOMIMHUX HAYK, 00yeHm, 00yenm Kageopu MeHeddCMeHmy i nyOniuHo20 a0MIHICMpPY8anHs,
Xapxiscoruil Hayionanvruil yrisepcumem micvko2o eocnooapcemea imeni O. M. bexemosa

®AKTOPH YCIHIIHOI PEAJI3ALII NIBUIEHHS KBAJTI®IKALII IEPCOHAJY
MIAMPUEMCTB 3AJI3HUYHOTO TPAHCHIOPTY

Y cmammi eusnaueno ocobnusocmi niosuujenns Keaniixayii nepcoHany niONpuUEMcms 3ani3HUYHO20 MPAHCNOPMY.
Biosuaueno, wo egpexmuene yHKyiony8anus 3ani3HUNHO2O MPAHCROPMY MAE 8AICTUBE 3HAUEHHSL OISl IHHOBAYIIHO20 PO3-
BUMKY MA CMANI020 3POCNAHNS eKOHOMIKU KPAiHu, CAPpUsE NIOGUWEHHIO MODIIbHOCMT HACEAeHHS MA 3MIYHEHHIO PeCiOHATb-
Hux 36’s3ki6. Pozeumox kaopoeozo pecypcy AT « Vkpsaniznuys» o0ae mynomuniikamueHuti epexm, skuti 6a2amopazoso
NOCUNIOE HACMYNHI pe3yIbmamu OpeaHizayitivux 3axodis. MoOdepHi308aHo 3a2anvbHy cXemy mMooeni KOMHemeHyil y HOBY
MoOenb, Y AKil Kame2opilo «npoghecitini Komnemenyiiy demanizogano, 3 ypaxyeanmuam cneyugicu AT « Yxpsaniznuys» (ana-
JIOCTUHO MOJICHA Oemanizyeamu iHuli 2pynu KoMnemeHyitl). 3podieHo 8UCHOBOK, W0 NpoGedeHHs €OUHOL Kadposoi noaimu-
Ku 6 AT « Vxp3aniznuyay eéapmo Hayinumu Ha YKOMNAEKIMYBAHHA KEANIPIKOBAHUM NEPCOHANOM YCiX Kame2opill nepcoHary,
CMBOPEHHA EOUHO20 KAOPOBO2O pe3epa8y, aoanmayilo cucmemu beanepepsHozo npoghecilinoco HaguanHHs NePCoHANy 00 YMO8
AT «Yrp3aniznuysy ma 3smMinHux mexuoaioeiuHux 6umMoe, peanizayilo 3axo0ié wooo 3a6e3neyents Cnpusminugo2o coyiaib-
HO-NCUXONI02TUHO20 KAIMAMY.

Knwuosi cnosa: nepcornan, nioguwenHs Keanigikayii, HAUaHHs, NIONPUEMCIMEA 3ATIZHUYHO20 MPAHCIOPY.

Viktoriia Shevchenko,

Candidate of Economic Sciences, associate professor of the Department of Management and Public Administration,
O. M. Beketov National University of Urban Economy in Kharkiv

FACTORS FOR THE SUCCESSFUL IMPLEMENTATION OF IMPROVING
THE QUALIFICATIONS OF THE STAFF OF RAILWAY TRANSPORT ENTERPRISES

Rapidly changing economic conditions, new achievements in science and technology, the introduction of information
technologies constantly present organizations with the task of matching the qualifications of employees to modern requirements.
The article defines the features of improving the qualifications of the personnel of railway transport enterprises. It was
noted that the effective functioning of railway transport is important for innovative development and sustainable growth
of the country’s economy, contributes to increasing the mobility of the population and strengthening regional ties. It was
determined that corporate training of employees ensures higher productivity and quality of work during the rational use of
material resources. It is noted that the profile of competences by position serves to assess the employee’s compliance with the
functions, the selection of employees for the position, and the determination of areas of additional training. Competencies
allow you to use different groupings of competencies and approach the development of each group individually. The
development of personnel resources of JSC «Ukrzaliznytsia» gives a multiplicative effect, which multiplies the subsequent
results of organizational measures. The general scheme of the model of competences has been modernized into a new model,
in which the category «professional competencesy is detailed, taking into account the specifics of JSC « Ukrzaliznytsiay (other
groups of competences can be similarly detailed). Adhering to the principles of socially responsible business conduct, JSC
«Ukrzaliznytsia» must implement a social policy aimed at effective interaction with personnel. The company will consider
employees as the main resource that determines the economic results of JSC «Ukrzaliznytsia», competitiveness and market
value of the company. In this regard, the provision of professional personnel from all areas of activity of JSC «Ukrzaliznytsia»
and the motivation of employees to productive and efficient work are the most important goals of the company s social policy.
It was concluded that the implementation of a unified personnel policy at JSC «Ukrzaliznytsiay» should be aimed at staffing
all categories of personnel with qualified personnel, creating a single personnel reserve, adapting the system of continuous
professional training of personnel to the conditions of JSC «Ukrzaliznytsia» and changing technological requirements,
implementing measures to ensure a favorable socio-psychological climate.

Keywords: personnel, professional development, training, railway transport enterprises.

IMocTranoBka npodsemu. CydacHi yMOBH €KOHOMIKH, IO CTPIMKO 3MIHIOIOTHCSI, HOBI JIOCATHEHHS B HayIIi
Ta TEXHII, @ TAKOX MONIMPEHHS 1HGOPMAIIHHUX TEXHOJIOTIH MOCTIHHO CTABJISATH MEpe]l OpraHi3alisMA 3aB/IaH-
Hs MITPUMKH BiJIOBITHOCTI KBasTi(ikaIlii iXHiX CriBpOOITHUKIB Cy4acCHUM BUMOTraM. BijjoMuii 3aK0H nipupoau
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MIAKPECITIOE, IO OPTraHi3M MOJKe ICHYBATH JIHIIE TO1, KOJIM TEMIT HABYaHHS BiJIIIOBIIa€ a00 MepeBepIy€e TEMITH
3MiH Y HABKOJIMIIIHBOMY cepeoBHIIi. Y chepi Oi3Hecy OiIbIIICTh JIOJICH YCBITOMITIOIOTH HEOOXIIHICTh MOCTIM-
HOTO OHOBJICHHS CBOiX 3HaHB, OCKUIBKH Oa)KaroTh JOCATTH YCHIXY. [1nest «HaBYaHHS MPOTATOM YCHOTO YKHTTS
CTa€ 3pO3yMUIOI0 JUIsI CyYacHHMX KEpIBHHUKIB, SIKI PO3YMIIOTh BaXKJIUBICTh PO3BHUTKY BJIACHHUX 3A10HOCTEH Ist
YCIHINIHOT TisUTFHOCTI Y IOCTIHHO 3MIHIOIOUOMYCS OTOYCHHI.

V 3B’A3KY 3 UM aKTYaJIbHICTh TOCIIPKEHHS € AyXkKe 3HAYHOI OY/b-IKOTr0 MiANPUEMCTB 3a1I3HUYHOIO TPaH-
CHOPTY KOXHOMY eTarli iX po3BUTKY. EdexTuBHe (yHKIIOHYBaHHS 3aJli3HUYHOTO TPAHCIOPTY Ma€ CTpaTeriyHe
3HAa4YeHHs JJIs1 IHHOBALIHHOTO 3POCTaHHS €KOHOMIKHM KpaiHM, MiJBUIIEHHS MOOIIBLHOCTI HAceleHHs Ta yTBep-
JOKEHHS PEerioHalIbHUX 3B’s3KiB. Po3BUTOK KajgpoBoro moreHuiany AT «YKp3ami3HUID CTBOPIOE MHOXHHHUM
edexT, IKUi 6araTopa3oBo MiJACUIIOE PE3yIbTaTH OPTaHi3aliiHIX 3aX0/IiB.

AHani3 ocTaHHix aocaizxens i myOaikamiii. [Ipobremu GopMyBaHHS yHNpaBNiHCHKUX 3HAHb 1 YMiHb Y
mporieci 6e3nepepBHOT MiAroTOBKH (axiBIiB po3risaanucs B podorax BiTunsHsHuX Buenux: /1. I1. boruni [1],
O. M. I'pimmHOBOi [3], O. JI. €cinoroi [4], O. M. JleBuerko [8], B. A. CaBuenko [9], C. E. Capnax [10].

OpHak, AesKi acIeKTH, OB’ s3aHi 3 BU3HAYCHHSIM KITIOYOBUX CKJIAJ0BHUX €(DEKTUBHOTO MEXaHI3MY YCIIIITHOT
peautizallii mporpam IiJIBUIICHHS KBami(ikaiii nepcoHany Ha MAMPHEMCTBAX 3aJII3HUYHOTO TPAHCIIOPTY, 3aJIU-
MIAFOTHCS HEJIOCTATHBO JOCIIKCHUMH 1 BUMAraroTh MOJIAIBIIOTO aHAITI3Y.

MeTo10 cTATTI € pO3riIsia YMOB pealtizallii mporecy MmiIBUIIeHHS KBai(dikaiii mepcoHany Ha i IpUEMCTBI
3aJTI3HHYHOTO TPAHCIIOPTY.

Buknax ocHOBHOro MaTepiajy aocaimkenHs. BimoMo, mo KoprmopaTHBHE HaBYaHHS CIPHSE ITiIBHIICH-
HIO TIPOJyKTHBHOCTI Ta SIKOCTI POOOTH CIIBPOOITHUKIB 32 YMOBH PalliOHAILHOTO BUKOPUCTAHHS MaTepiaibHUX
pecypciB.

V mpotieci HaBYaHHSI Ta MiABUINCHHS KBamiikamii crmiBpoOiTHUKIB Y AT «YKp3ami3HUIIS» BEJTUKHN aKIIEHT
pOOUTHCS HA PO3BUTOK BIIMOBITHUX KOMIIETEHIIIN MTEPCOHANY, K1 HEOOXI1THI JJIs:

1. [TigBuieHHs eheKTUBHOCTI Horo mpalli Ha poOoYoOMy Miclli 6e3mocepeHbO.

2. BukoHaHHS 3aIJTAHOBaHUX 3aBJaHb, (DYHKIIN Ta MPOEKTIB, OB SI3aHUX 3 PO3BUTKOM AT «YKp3ami3HUI»,
BIIPOBA/PKEHHSIM HOBUX TEXHOJIOTIH Yy BIAMOBIIHUX MiIPO3/iIax, Je MPalo€e CIiBPOOITHHUK.

3. BukoHaHHS NepCIEKTUBHUX 3aBIaHb Ta PyHKLIN y MaliOyTHHOMY, SIKi MOXKYTb 3HaJJOOUTHCS Ha MOXKIIMBUX
HOBHX POOOUYHNX MiCIISIX IIPU poTamii Kaapis.

Mogens xomnereHnil y AT « YKp3adi3HUID IPEACTaBiIsie coO00r0 Hadip KIIOUYOBUX HABHUOK 1 BMiHB, HEOO-
XIJHUX JJIs1 TOCATHEHHS CTPATEriuHUX IiJiel kommanii. L{s Moiens € 0cHOBO /i1t OOy IOBH CTpaTerii yrnpas-
JIHHSI IEPCOHAIIOM 1 3a0e31euye 3B’ 30K MiXkK (QYHKITISIMU KaJPOBOT CITy:KOM Ta peaTbHUMU pe3yJibTaTaMU JisTb-
HOCTI KOMITaHil.

[Tpodinp KOMITETSHINIH 32 MTOCaI0F0 BUKOPUCTOBYETHCS JUIS OI[IHKHM BIATIOBITHOCTI TpAIliBHUKA BUMOTaM TI0-
cajiu, miadopy NMepcoHaTy Ha BaKaHTHI MOCAIH Ta BU3HAYCHHS HANPSMKIB JOAATKOBOTO HaBUaHHS. Pi3HI rpymnu
KOMIIETEHIIIH JJO3BOJISIFOTH 1HIMBITyaIbHO ITiIXOUTH JI0 PO3BUTKY KOKHOI TPYITH CIIBPOOITHHKIB. BripoBamkeH-
HSl KOMIDICKCHOTO YIPaBIIiHHS KOMIICTCHI[ISIMH IEPCOHANY Tependadae CTBOPCHHS HACTYITHUX OOOB’S3KOBUX
JOKYMEHTIB, SIKi TIOB’sI3aHi 3 MOCAIaMH, POOOYNMH MICIIIMH, CIIIBPOOITHHKAMHU 1 BiJIiTaMU (3 BpaxXyBaHHsM iX
HASBHOCTI JIJIs1 KOYKHOI OCaH, Ha KOXKHOMY POOOYOMY MICI, ISl KOXKHOTO MpalliBHUKA):

1. 3Benena kBamidikaniiina Mmatpuns: Lleit qokyMeHT BitoOpakae 3aranbHy KapTUHY KOMIIETEHIiH, HeoOXi -
HUX IS PI3HUX MOCa y KOMIaHii.

2. Ilpodins mocaau: Onucye BUMOTH, 000B’A3KH Ta OUIKyBaHI KOMIETEHIII{ 11 KOHKPETHOT MOCAIH.

3. InguBinyansHa kBamiQikaniiiHa MaTpuns (200 mpocTo «kBadidikaniitHa MaTpHuLs»): BinoOpaxae HABUUKH
Ta KOMITETEHII] KOXHOTO MpalliBHUKA Ha OCHOBI IXHBOI pOO0OYO0i TTOCaM Ta BUMOT.

4. Kpanigikamiiinuii macnopt: Lleit mokyMeHT MicTUTh iH(pOpMaIifo mpo KBai¢ikarlito, HABUYKH, JOCBiA Ta
npodeciitHuii PO3BUTOK KOKHOTO CIIBPOOITHHKA.

5. InauBigyansHUN TUIaH HABYaHHS/PO3BUTKY: Bu3Hawae KOHKPETHI KPOKH 1 3aX0AN TSI TiABUIIEHHS KOMITE-
TEHIIIH 1 PO3BHUTKY TpaIliBHUKA.

L1i TOKyMEHTH JIOTTOMAararTh CHCTEMATU3YBATH 1 KEPYBaTH KOMIICTCHITISIMH [TEPCOHAITY, CIIPUSIOYH S(PSKTHB-
HOMY YIIPaBIIiHHIO Ta PO3BUTKY KaJIpiB Y KOMITaHii.

Orinka notped y rnmepcoHalli, HaBYaHHI Ta MMiIBUIICHH] KBaTi(ikaIlii CiBpoOITHUKIB Y KOHKPETHUX BiJUIiIaX
€ BXJTUBHM €TaIloM Y IUIaHyBaHHI 3arajlbHOTO MpoIiecy HaBuaHHs. L{e mormomarae TouHime BU3HAYUTH MOTPeOH
KOJKHOT'O ITiPO31Ty Ta KOHKPETHHX MPALiBHUKIB, III0 B CBOO YEPTry CTa€ PyHIAMEHTOM IUIS €(PEKTUBHOTO TIIa-
HYBaHHSI 3arajJbHUX 3aXO0JIiB 3 HABYAHHSI.

Le#t miAroroBUMid eTan BKIIOYA€E MOPIYHY OLIHKY MMOTPEOU y MepcoHalli Ha HACTYIHUH PIK, SIKYy IPOBOJUTD
BiJINIOBIJJAJIbHUIM CHIBPOOITHUK MiJIPUEMCTBA — CTPYKTYpHOTo miapo3ainy ¢inii AT «Ykp3anizHULL», 3aiima-
I0OYUCh KaJPOBMMHU MUTaHHAMHU. BiH BpaxoBye poOoYi MOTpeOM Ta BHOCUTH MPOMO3UIIT MIOAO MOTOBHEHHS
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KaJI[pOBOTO CKJIAJy JUIsl HAJIS)KHOTO (DYHKIIIOHYBAaHHS I ITPUEMCTBA Y HACTYITHOMY POIIi 10 15 BepecHs poKy, 110
Mepeye IIaHOBAaHOMY .

Orinka moTped y mepcoHalli 3IHCHIOETHCS Ha OCHOBI JIGKUTBKOX KITFOUOBUX MOKA3HHKIB!

1. ltaTHUA pO3KIAI MIANPUEMCTBA — CTPYKTYpHOTO Tiapo3ainy ¢imii AT «Ykp3anizauisy: Lle BHyTpiniHii
JIOKYMEHT, SIKHI BU3HAYA€ HEOOXIHY KUTBKICTh MPAIlIBHUKIB JUTS PI3HUX MOCAJT 1 MAPO3IITIB.

2. daKkTUYHA YHUCENbHICTh MepcoHany Ha 1 ciuHg Ta 1 BepecHs MOTOYHOIO POKY: AHami3 (PaKTUYHUX JaHUX
I0JI0 KUIBKOCTI TPAIiBHUKIB Ha MiIIPUEMCTBI J0IIOMAarae 3po3yMiTH, YU BIAMOBiae (paKTUYHA YHUCETHHICTH
norpedam, sIK 1€ BiJOOpaxeHo Yy ITaTHOMY PO3KIIAII.

3. IToka3HUKH pOOOTH 3 KaJpaMu CTPyKTypHOro miapo3aity Ta AT «Ykp3anisHuiy» B ritomy: Li 1aHi naroTh
3MOTY OLIHUTHU AUHAMIKY 3MiH Y KaJpOBiil MOJITHIl Ta e(PEeKTUBHICTh KaIpOBOi pOOOTH B IIIOMY MiANPHEMCTBI.

Ominka motpe6 y nmepcoHani oQopMIISETbCS BiIOBITHO A0 TIEBHUX PEKOMEHIAIH Ta TOKYMEHTIB:

1. s pobounx xaapiB: 3riTHO 3 METOAMYHUMH PEKOMEHIAIISIMH 111010 TUIAHYBAHHS MiATOTOBKH Ta ITi/[BH-
meHHs kBaidikamii poOounx KaapiB, sIKi HAJAIOTh OPIEHTUPH MO0 TUIAHYBAaHHS HABYAIBHUX 3aXOJIB IS i€l
KaTeropii MmpariBHUKIB.

2. [y criemiamicTiB Ta KepiBHUKIB: BiAMOBIIHO 10 JTOKAJILHUX HOPMATUBHUX TOKYMEHTIB, PO3IOPSKEHb,
HakaziB AT «Ykp3ami3HUISD», SKi PEryNIOI0Th TNTAHHS TUIAaHyBaHHS HABYaHHS Ta PO3BUTKY IIMX KaTeropii mpa-
LIBHUKIB.

[Ipormno3wuiii 100 MOMOBHEHHS PO3paxyHKOBOI MOTpeOH y iepcoHai (hOPMYIOThCS Ha OCHOBI PI3HUX JKEPET
Ta aHaJI3y:

1. Ouinku motped y mepcoHani s mianprueMctsa: OuiHKa 3arajibHOI MOTpeOH y IpaliBHUKaX Ha Pi3HUX PiB-
HSIX Ta B Pi3HUX cepax MisUTbHOCTI MiAPHEMCTBA.

2. AHani3y iHIUBIyaJIbHUX KBaTI(iKalifHUX MAaTPUIlL CIiBpOOITHHUKIB: OIliHKa HABUYOK, BMIHb Ta KOMIIE-
TEHI[I KOHKPETHHX IMPAaliBHUKIB, sika (HOPMYETHCS B MPOLEC] IXHBbOT MOBCIKACHHOI poOOTH Ta BinoOpakaeTbes
y 3BITHOCTI 3 IEPCOHAITY.

3. Iloka3HuUKiB poOOTH 3 KaJJpaMH B LIIIOMY Ta CTPYKTYPHOTO MiAPO3ALTy: AHaJli3 HOKA3HUKIB, SIKi BKa3yIOTh
Ha e(PeKTUBHICTh POOOTH 3 KaJpaMu Ta MOTPeOH y 3MiHAaX.

4. CriuckiB Ta IJIaHiB MiATOTOBKH KaApOBOTO pe3epBy: IH(opmaris mpo mporHo3oBaHi HOTPeOU y MOJIOAOMY
MepCOoHANI 3 BpaXyBaHHIM CTPAaTEriyHUX MOTped MiANPUEMCTBA.

5. Indpopmartii Bix ciyx0u yrnpasiiHHA IepcoHasoM: JlaHi mpo MiAroTOBKY MPAIiBHUKIB y HABYAJIBHUX 3aKJIa-
Jlax, CTaKyBaHHS Ta PUHKOBI YMOBH Mpalli y perioHax AisIbHOCTI IMiIPHEMCTBA.

Li pi3Hi ;okepena iHpopMarnii JO3BOISIOTH OTPUMATH MOBHHN OOCST JaHMX JUIsl aHANI3Yy Ta IJIaHyBaHHS
noTped y nmepcoHai sl i IprueEMCTBA.

[lepen mnanyBaHHSIM HaBYAaHHS HEOOXIJIHO OIIIHUTH IMOTPeOM y HABUAHHI Ta IMiJBUINEHHI KBasi(ikamii mep-
COHAJIy B PI3HMX MiJPO3/iNIaX Ul YIpaBJIiHHS TepcoHanoM B opo3i-dinii AT «Ykpzanizuuis». [llopiano no
15 BepecHs BIAMOBITAIBHHMN 32 KaJpH 30upae iHHOPMAIIito po:

— HEOOXIHICTh JI0JaTKOBOTO MEPCOHATY Ta TXHIO MiITOTOBKY.

— rpadik ImiIBUIICHHS KBaTi(iKalii npaiBHUKIB Ha OCHOBI IXHIX KBai(iKaI[iifHUX TaCHOPTIB, HATIPUKIIA,
JUTsL (paxiBIIiB, SIKI MPALIOIOTH 3 OE3MEKOI0 PYXY IMOI3/iB — KOXKHI 3 POKH.

— TOTpeOH y pO3BUTKY KOMIIETEHI1H, 3a3Ha4eH] B IHUBIIyaIbHUX TUIaHAX PO3BUTKY CIiBPOOITHHUKIB.

— OI[iHKA NOTpedU y HaBYAHHI Ta MiJBUIICHHI KBai(ikalii mepcoHay, sika HaJCUIAEThCS IO CIyKOU ymnpas-
JIiHHA TepcoHanoM Joporu-¢inii AT «Ykp3ani3HUI 3a TAKUMH (hOPMaMU:

— 7151 pOOOYMX KaJAPiB — 3riIHO 3 «MeTOJMUYHUMH PEKOMEHAAIISIMH 11010 TUTAHYBaHHS MiATOTOBKH Ta TiABU-
IIeHHS KBajTi(ikanii poOounx Kajapisy.

— JUTSL CHICTIaNiCTIB Ta KEPIBHUKIB — BIAMOBITHO IO MiCIIEBUX HOPMATUBHUX aKTiB, PO3MOPSIKEHb Ta HAKa3iB
AT «YKp3aTi3HHALI.

— JUIS BCIX MPAIIBHUKIB CTPYKTYPHOTO MiIPO3AITY — y (hopMi 3asBKM HA HaBUAHHS Ta ITiBUIICHHS KBaJIi(ika-
11i1, @ TAKOX JOJAaTKOBOTO OOIPYHTYBAHHS 3 TIPOTIO3HUITISIMH IIOJI0 IXHBOTO PO3BUTKY.

Ha erani anamizy iHAuBiyanbHUX KBaTi(iKalliiHIX MaTPHUIh CIIBPOOITHUKIB BUSBIISIFOTBCS TXHI KOMIIETCH-
mii. JlomaTkoBe OOTPYHTYBAHHS, 1110 € JOJATKOM JIO 3asBKH, (DOPMYETHCS 3 YPaxXyBaHHSIM aHAJI3y «IHIHBIIyallb-
HUX TUTaHIB PO3BUTKY CITIBPOOITHHKIB» Ta CTBOPEHOTO 32 PEKOMEHI0BAHO (DOPMOIO IPOSKTY IJIaHy HaBYaHHS
Ta MIIBUIICHHS KBaTi(iKaIlii CiiBpOOITHUKIB CTPYKTYPHOTO MiPO3ILTY».

CriBpoOITHHK CTPYKTYPHOTO MiApo3aity 1oporu-(imii AT «YKkp3ami3HUIs», BiAMOBIIaTbHAN 32 KaJpH, aHa-
Ji3ye€ IHAUBIAyaTbHI KBTI (IKAIIFHI MATPUIII IPALiBHUKIB JIs1 BUSIBICHHS ITOTPE0 y PO3BUTKY KOMITETCHITH. Bin
o0Oupae KOMITETEHII{, SIKi BINOBIJAIOTh OAHOMY 3 TAKUX KPUTEPIiB:

— KOMIIETEHIIisI, [0 OTpUMAJia OIIHKY HI)KYE BUMOT, SIKi CTABIIATHCS A0 MMOCAIH, SIKY BOHA 3aliMae.

— KOMIIETEHIIisl, IKa BITHOCUTHCS JI0 TPYNH HABHUOK, 110 TOTPEOYIOTh MOCTIHHOTO yIOCKOHAICHHS.
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i kpuTepii fomomMararTh BU3HAYUTH, SIKI KOMIIETEHIIIT TOTPEOYIOTh YIOCKOHAICHHS a00 PO3BUTKY y TIpaIliB-
HUKIB JUTS BIJITIOBITHOCTI BUMOT'aM TXHIX 1mocaJi a0 JUIsl MOCTIHHOTO MOKPAIICHHS HABHUOK.

['ooBHOKO CTalli€r0 MJIaHYBAaHHS HABYAHHS € PO3POOJICHHS TUIAHY JIUIS MPAIiBHUKIB, IO BiIOYBA€EThCS Ha
OCHOBI OTpHMaHoOi BUXiHOI iH(popMallil Ha nonepeaHbomy etami. KoxkeH pik 10 30 BepecHs mepe IIaHOBUM
POKOM CITiBPOOITHHUK CITy>KOW YIPaBIIiHHS IIEPCOHATIOM, IO MAa€ BiAIOBINAIBHICTh 32 HaBYaHHS MpAIliBHHUKIB
(himil «YKkp3anizHuLi», po3pobisie HaBualIbHUN TUIaH Ui BCIX MPALiBHUKIB Ta OKPEMUX CTPYKTYPHHUX MiIpO3Ii-
JIB 3T1IHO 3 TAKUMU KPUTEPISIMU:

— 00rpyHTOBAHOT OLIIHKY MOTPeOH y nepcoHalli, HABYaHHI Ta MiABUILEHHI KBai(iKalii npamiBHUKIB KOHKPET-
HOTO migpo3ainy foporu — ¢inii AT «Ykp3amdi3sHUL) Ha HACTYITHUH PIK;

— pO3pOOKH MTPOEKTIB IUIAHIB HABYAHHS Ta MiABUIIECHHS KBaTi(ikanii mpaniBHUKIB KOHKPETHUX CTPYKTYPHHUX
MiAPO3ALTiB;

— aHaNi3y HasSBHUX MPOTrpaM HaBYaHHS Ta MiBUIICHHS KBami(ikallii nepcoHany;

— BCTAQHOBJICHHS (DiHAHCOBMX OOME)KEHb Ha HaBUYAHHS MPAIiBHUKIB OpOrd — pimii AT «YKp3ami3HUI»;

— MOJIaHHSA 3BITHOI iH(OpMaNii 10 CTPYKTYpHHX MiAPO3ILTIB JOpOTH Ta [lenapTaMeHTy yInpaBiiHHS IIepcoHa-
oM AT «Ykp3amizHUIS».

CriBpoOITHUK CTPYKTYpHOTO mipo3ainy AT «Vkp3ami3HHUIs», IO BiAMOBIIA€E 32 YIPABIIHHS TIEPCOHAIIOM,
TIOTO/DKYIOYH 3aTBEPKCHUH IIJIaH HaBUAHHS CBOTO IIIPO3ALTY, BHOCHTh KOPEKTHUBH 10 IHAWBITYyalbHHUX ILIa-
HIB PO3BUTKY MpaliBHUKIB. OJIHAK, BIAMOBIIAIBHICT 32 ()OPMYBaHHS TUIAHY HABYAHHS MPAI[IBHUKIB Ta BECHHS
TXHIX IHIUBIAYTbHUX TIAHIB PO3BUTKY JICKUTH HA HAUAIBHUKY CITY)KOHU YIIPaBIiHHS TEPCOHAIOM JTIOPOTH — (il
AT «YKp3ami3HHIIS».

Etan ¢popmyBaHHS II1aHy HaBYaHHS MPAI[iBHUKIB TOBHICTIO BIIMOBia€ BUMOTaM HOPMAaTHBHUX TOKYMEHTIB
1 BUKOPUCTOBYE HE JIUIIIE TUIIOBY JJISI IBOTO TIPOIECy iH(opMaIllito, a i J0JaTKOBI JaHi MPO HASIBHI KOMIIETEHIIIT
MPALiBHUKIB Ta IXHI MOTpeOU y PO3BUTKY. 3a UM C(HOPMOBAHUM ILJIAHOM, JETAII30BaHUM 33 CTPYKTYPHUMH
nigpo3ainamu goporu — ¢inii AT «YKp3ani3HULS», 3aly4eHi 30BHIIIHI HaBYAJIbHI OpraHizalii IpoTAroM poKy
MPOBOMATH HABYAHHS MTPAI[iBHUKIB.

ITicnst 3aBepIIeHHS! HABUYAHHS IPOTSATOM ABOX MICSIIIB (3 PEKOMEH/ALIEI0 Ta IUNIAHYBAaHHSAM ITOETAIHOTO BIIPO-
BaJDKEHHS) CITy>k0a yIpaBIliHHS MepcoHaioM (200 BiJMOBiHA CTPYKTYpa) CAMOCTIMHO POBOIUTH ab0 Aenerye
CTOPOHHIM HaBUAJILHUM OpTaHi3allisiM a00 CTPYKTypaM IMPOBEACHHS OI[IHKH 3aCBOEHNX 3HAHb YYACHUKIB y (popMi
icnuTy abo MepeBipKH OTPUMAHUX KOMIICTCHITIH.

VY BUMajKy, SKIIO MiJ Yac MEpeBipKH 3HAHb BUSIBICHO, IO 0C00a, sIka HaByajiach, HE BOJOMIE JOCTATHHO
3aIJIaHOBAaHUMU HaBUYKaMH a00 BMIHHSIMHE (KOMITETEHITISIMH), ICHYIOTh JIBa MOXIIMBUX BapiaHTH JIii:

1. BHeceHHs KOpUTYBaHb JI0 1HAMBIIYyalbHOTO TUIAHY HaBYaHHS CIIBPOOITHHKA (B PO3JIN 1HIUBIIyaIbHOTO
TUTaHY PO3BHUTKY CIIBPOOITHHKA), 1 BIH HAIPABIISIETLCS HA MTOBTOPHE a00 JIOaTKOBE HABYAHHS 3 METOIO TOKpa-
[LIEHHS BOJIOJIHHS LIMMUA KOMIIETEHIISIMH.

2. IlpuifHATTS piOICHHS, 3T1THO 3 TKUM YYaCHUK HABYAHHS BBOKAECTHCS TaKUM, XTO HE MPOWUIIIOB HABYAHHS Ta
HE BOJIOJIIE€ HEOOXITHUMH KOMIIETEHITIAMU. [le MOoke MPU3BECTH 10 MPUHHSATTS PIllICHb 11010 30epeKEeHHS HOTro
Ha poOOYOMY MicCITi, 00 MOITYKY iHIIOTO CIIBPOOITHUKA IUIA IIi€1 TTOCaTH.

Koxen micsaup 1o 10 yncna cinyx6a ynpaBiIiHHA MEPCOHAJIOM CKJIaJa€ 3BIT 1OJ0 HABYAHHS IMEpPCOHATY
3a monepenHii micsnb. Llelt 3BIT MICTHTh HAcTymHY iH(OpMaIlilo: BUKOHAHHS IUIAaHY HaBYaHHS IMEPCOHAIY,
pe3ynbTaTy MEPeBipOK 3HAHb MICHS HaBYaHHA. 3BIT TAKOXK MEPEA€ThCs CTPYKTYPHUM MiApo3aiigaM Ta (iiisM
AT «YKp3anizHUID.

CriBpoOITHUK, SIKUM MPONIIOB HABUAHHS, Y TPHU MiCAILll MiC/s 3aBEPIICHHS 3aMIOBHIOE APYTY YaCTUHY 3BITY
npo mpoiiaeHe HaBdaHHs. L yacTuHa 3BiTY — «CaMOOIiHKa 3aCTOCYBaHHS OTPUMAHUX 3HAHbY» — MICTUTB iH(OP-
Mariio mpo Te, K BiH 3aCTOCOBYBaB HaOyTi 3HaHHS. Tako BiH BKa3ye Ha MOKPAIICHHS Y CBOIN AisUTBHOCTI, SIKi
CTaJIM PE3yJIbTATOM IMPOUICHOTO HABYAHHSI.

Besmocepenniii KepiBHUK CIIBPOOITHHKA, IO MPOXOIUB HABYAHHS, 3aMIOBHIOE TPETIO YAaCTHHY 3BITY IIpO
npoiiiene HaBuaHHs — «OIliHKA 3aCTOCYBaHHS 3HaHb, OTPUMAHUX IIiJ Yac HaBYaHHS, 3 OOKy Oe3rocepeHbOro
KepiBHUKay. L5 yacTHHA 3BITY MICTUTh OLIIHKY €()EKTHBHOCTI 3aCTOCYBaHHS CITIBPOOITHUKOM OTPUMAaHUX 3HAHb
Oe3nocepeIHhO Ha pOOOYOMY MICITl, a TAKOK BKa3ye Ha TIOKpAIECHHS Y TPpoQeciiiHii TisITbHOCTI CIiBpOOITHHKA.

Ha ocHOBI 3BiTYy Mpo TipoiiicHe HaBYaHHS CIIBPOOITHHKA, HOTO Oe3rocepeiHii KepiBHUK Pa3oM i3 CriBpoOiT-
HUKOM CTPYKTYPHOTO IMiAPO3/LTY, BIIIIOBITATEHIM 33 KaIpOBY pOOOTY, OIIIHIOIOTH PiBEHb PO3BUTKY KOMIIETCH-
Ii{ mparfiBHUKA MiIPUEMCTBA, IKAH BIAMOBIAA€E 3a KaapH. L{e BU3HAYAETHCS HACTYITHUMH KPUTEPIsIMHU:

— pe3yIbTaTH MEPEBIPKA 3HAHB IiCIsI HABUAHHS.

— aHaJIi3 3BiTy PO NpoiiieHe HaBYaHHS CHiBPOOITHHKA.

— (OpMH OIIHKH KOMITICTEHIIii, Ha PO3BUTOK SIKHX OYJIO CIIPSIMOBAHE HABYAHHS.
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Ha ocHOBI 1TUX TaHUX BUCHOBOK (DOPMYETHCS IIIOJI0 PO3BUTKY KOMITCTCHIIIN CITIBpOOITHUKA, BHOCSTHCS 3MIHH
JI0 Horo KBasti(ikaliiHOro MaclopTy Ta IHIUBIAYaTbHOT KBTI (DIKAIIHHOT MAaTPHIII.

[Ticist OIiHKK PiBHS PO3BUTKY KOMIICTEHIIIH, Ha sKi OyJIO CIpSAMOBaHE HABYAHHS CIIBPOOITHHUKA CTPYK-
TYPHOTO MiAPO3ILTYy, BiIIIOBIIATEHUN 32 KaJpOBY poOOTY 3allOBHIOE 3aKIIFOYHY YACTHUHY 3BITY IPO IMpoineHe
HaBYaHHSI — « BUCHOBKH TIpO pe3yJbTaTH IPOUACHOTO HaBYaHH:». Lle 3BIT HapaBIsIETHCS IO CITYKOU yIIpaB-
JiHHA epcoHanoM gopord — ¢inii AT «Ykp3amizHuips». BigmosinansHuii 3a aHasi3 eeKTHBHOCTI 3aCTOCYBaHHS
OTPUMAaHHX 3HaHb Ta JTOKYMCHTYBAaHH: PE3yJIbTaTiB HABUAHHS € HAYaJIbHUK CTPYKTYPHOTO MIAPO3ILTY JTOPOTH —
¢bimii AT «YKp3ami3HULISD.

e 3BIT ckIagaeThCs ABiUl HA ik — He Mi3Hime 15 nunHs Ta 30 CiuHS HACTYIMHOTO POKY, OXOIUTIOIOYH HepIle
HiBpiy4s MOTOYHOTO POKY Ta MomepenHiil pik 3arasoM. Bin ouiHioe e(eKTHBHICTh HABUAHHSA MEPCOHATY Ta iX
3aJJ0BOJICHICTh HABYAHHSIM Ha OCHOBI:

1. OuiHKH 3a/I0BOJICHOCTI YYaCHUKIB YMOBaMH, ()OpMaMH Ta IIPOTPaMOI0 HaBUAHHS.

2. lllomicsiunuX (haKTUIHUX 3BITIB PO HABYAHHS TIEPCOHATY.

3. 3BiTiB Ipo MpoiiieHe HaBUAHHS CHIBPOOITHUKIB, SIKi BKIIIOYAIOTH: BUMOTH IIIOJI0 KOPUTYBAaHHS IPOTrpam
HaBYaHHS, YMOB, (DOpM HaBYaHHS Ta 3MIHW OpraHi3allii, o Ha/Ia€ TOCIyTH HaBYaHHS.

OTpuMaHWMii 3BIT HAITPABIISETHCS JIO BIIOBITHUX IMiAPO3/1TiB Joporn — Pimii AT «YKp3ami3HUIA» Ta 30BHIII-
HiX IOCTaYaJIbHUKIB OCIYT 3 HABYAHHS.

Ha ocHoOBI BUMOT, 1110 BUKJIaJICH] Y 3BITi PO €EeKTHBHICTh HABYAHHS MEPCOHATY Ta 33JJ0BOJICHICTh HaBYaH-
HSM, MIpo3aim goporu — il AT «YKp3ami3HHIS» Ta CTOPOHHI MOCTAYalIbHUKH OCBITHIX TOCITYT MOJAIOTh Ha
CIry>K0y yIpaBIiHHS IEPCOHATIOM HACTYITHE:

1. 3miHeHI mporpaMu HaBYaHHS, SIKi BIAMOBIJAIOTh BUMOTAM Ta PEKOMEHIAIISIM, BUKIAJICHUM Y 3BITI MIOI0
TTiIBUIIEHHS €()EKTUBHOCTI HABYAHHSI.

2. Indopmariito mpo yMOBHU MIPOBEJCHHS HaBYaHHS, AKy OYyJIO BiIKOPUIOBaHO ab0 yIOCKOHAJIEHO JUIs BiAMO-
BIJTHOCTI CTaHJapTaM AKOCTi, BU3SHAYEHHUM Y 3BiTi.

L5 in(opMallist HATAETHCS I BpaXyBaHHS Ta BIPOBAKEHHSI B pOOOTY CIIyk0010 YIPABIIHHS EPCOHAIOM 3
METOI0 TOKPAIIEHHS IKOCT1 HAaBUAHHSI Ta 3310BOJICHHSI TOTPEO MEePCOHATY Y MPOLIECi OTPUMAHHS OCBITHIX MOCTYT.

Pexomenariii mmos1o yrpasiIiHHSI PO3BUTKOM KOMIIETEHIIIH BKa3yIOTh Ha BUKOPUCTAHHS Pi3HUX MOJIeNIeil KOM-
METEHIIIH B 3aJIXKHOCTI BiJl ocaja Ta rpyn mocan. Ock JBa pi3HUX MiAXOH:

1. Jlns daxiBuiB Ta KepiBHUKIB PEKOMEHIYETHCS BUKOPHCTOBYBATH MOJENH KOMIICTEHIH «Bemmka m’sTipka +
JI» BiamoBigHo 10 «CTpaTterii po3BUTKY KaapoBoro noreHiany AT «Ykp3anizauis» 10 2026 poky. Ls moxensb
MOJKE€ BKITFOYATH OCHOBHI KOMIICTEHIIi1, BU3HAYCHI SIK KJIFOUOBI [T e()eKTUBHOI pOOOTH (PaxiBIliB Ta KEPiBHUKIB.

2. 1y poboumnx cneniaibHOCTeH PEKOMEHYETHCSI BAKOPUCTOBYBATH 1HIIT MOJIEI KOMIIETCHINIH, SIK1 aKIICHTY-
FOTh yBary Ha NmpogeciiHuX KOMITETCHITISNX Ta iX JeTaTbHOMY BUBYEHHI. Lli Mojiem MoxyTh OyTH CHpsSMOBaHI Ha
KOHKPETHI BUMOTH Ta HABUYKH, HEOOX1/IHI JUTI BAKOHAHHS POOOUYMX 000B’S3KIB B PI3HUX POOOYHX CHEHIAbHOCTSIX.

BukopuctanHs pi3HUX MOJEICH KOMITETSHINH JIJIs Pi3HUX KaTEropid mocaja JO3BOJISE Kpallle BiJIMOBIIATH
cnenudimi moTped pi3HUX rpyN MPAIiBHUKIB Ta 3a0e31euye OUTBII TOYHE OIIHFOBAHHS Ta PO3BUTOK IXHIX HABH-
YOK Ta 3HaHb.

3arajibHy cXeMy MOJEJi KOMIETEHLI MO)KHa MOJEpHI3yBaTH Yy HOBY Mozenb (puc. 1), y sKiii Kareropito
«mpoeciiiHi KOMIIETEHIII» AeTani30BaHo, 3 ypaxyBaHHAM crienudiku AT « Ykp3ani3HuLs» (aHAJOTTYHO MOXKHA
JieTali3yBaTy 1HIII IPYNU KOMIETEHIIN).

CouianbHa nonitiuka AT «YKp3ali3HULA» 30cepeiKeHa Ha B3a€MO/IIT 3 MEPCOHAIOM, JOTPUMYIOUUCH NTPUH-
LUIIB COIabHO BiAMOBiAaIbHOTO Oi3Hecy. KoMmaHis BBaskae CBOIX MpaiiBHUKIB OCHOBHUM PeCypcoM, 1110 ¢op-
My€ eKOHOMI4Hi TOKa3HUKH, KOHKYPEHTOCIIPOMOXKHICTh 1 PUHKOBY LiHHICTh MiIPHUEMCTBA. Y I[bOMY KOHTEKCTI
KJTIOUOBHMMH 3aBJAHHSIMH COIIaJIbHOI MOJITHKY € 3a0€3MeUeHHs] KOMIETCHTHUX KaJIpiB Y BCiX chepax AisIbHOCTI
AT «YKp3ani3HUI» Ta CTUMYJIIOBAHHS MPAIIBHUKIB 0 MPOAYKTHBHOI Ta €()eKTHBHOI Mparti.

YrpasniHHs IEPCOHATIOM Ta IiIBUIICHHS SKOCTI MPaliBHUKIB KOMITaHil, a TAKOXX 1X KOPIOPAaTHBHA COMianbHa
MATPUMKA, 0a3YIOTHCS Ha CTPATETii pO3BUTKY KaJpOBOTO IMMOTEHITIANY, SKa CIIPSIMOBaHa Ha MOKPAIICHHS HABUYOK
Ta 3HaHb MEPCOHAITY Yepe3 HaBYaJbHI IPOrPaMHU Ta 1HIII 1HIIIIATHBY JIJISl PO3BUTKY Kap’ €PHUX MOKIUBOCTEH.

s nocsirHeHHS e(PEeKTHBHOCTI HABYaHHS MOYKHA BUKOPHCTOBYBATH HACTYITHI CTpaTerii:

1. [TigBUIEHHS aKTHBHOCT] HABYaHHS B HAWOUTBII aKTyaJIbHUX 1 BArOMUX KOMIeTeHIisX: [le cripuse mokpa-
MICHHIO MIJTOTOBKH NIEPCOHANY Y KIFOUOBUX cepax JTisIbHOCTI.

2. CKOpOYEHHS TPUBAIOCTI HABUAIBHUX KYpCIB 32 paXyHOK (POKYCYBaHHS Ha KIIOYOBHX KOMITETCeHIisAX: Le
MOJKE MIPU3BECTH JO 3HIKECHHS BaAPTOCTI KOXKHOTO KypCy Ta OUIBII MIBHIKOTO HAOYTTSI HEOOXITHUX HABUYOK.

3. IlpuB’s13ka BUMOT /0 MiABUILEHHsS KBaiidikauii nepcoHany: Lle Bkitoyae BCTaHOBJIEHHS YiTKMX BHUMOT
11010 NePIOIMYHOCTI Ta TPUBAIOCTI KypCiB HAaBUYaHHS, CIIPSIMOBAHUX Ha MiJBUINEHHS piBHA KBamidikauii npa-
L[IBHUKIB.
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MOJIEJTb KOMITETEHIII i MOJIENb KOMIIETEHIIIi
«Benuxa n'aripka + JI» 3 po30HUBKOIO Ha 4 KaTeropii
—| 1. KomnereHTHiCTh I 1. ComianbHa
KOMIIETEHTHICTh
- 1. 3araneHi
—I 2. Sxictb poboTn I — npodeciitni
|| 2. Ocobucricua KOMIIETEHTHOCTI
3 Krienro- KOMIIETCHTHICTh
] OpiEHOBaHICTh L] 2. 3HaHHs
| | 3. KomnerenTHnicts JOKyMeHTaI
—I 4. KpeaTuBHicTh | SIK KepiBHHUKA
3. 3HaHHs
- — oOaHaHHS Ta
—I 5. KoprniopatuBHicTh I 4. Tlpodeciitna TEXHOJIOTIT mparti
KOMITICTEHTHICTh
—I 6. JlinepcTBo I — 4. Oxopona npari
5. 3axuct
- HAaBKOJIMIIHBOT'O
cepe/ioBHILa
6. [IporunoxexHa
Gesrneka

Puc. 1. PexomenoBani MoaeJii komneTeHii 3 AeTamizaniero kareropii «npodeciiini komnereHmiin
3a rajy3eBolo cnenudgikoro

OTpuMyBaHi TEPMIHU MEPEHiArOTOBKM YacTO BiIOOPaXarOTh CKOPOUYEHHS TPUBAIOCTI LBOTO IPOILECY.
OpHOYaCHO, 3aralbHUIl 00CAT MEPEemiIrOTOBKY ISl BCi€l KOMMaHIi He TOBUHEH 3011bLTYBAaTUCS B MEXaxX Pi3HUX
MiAPO3/iNIB: KOMIAHII, eMapTaMeHTiB, ¢iniif, AUPEKLill 4n IHIMNX CTPYKTYPHHUX MiApo3ainiB. Baxmauso 30a-
JIAHCYBATH YacTOTYy MiJBUINEHHS KBajiikamii 3 TPUBAIICTIO KypciB, 00 3a0€3MEYNTH ONTHMATBHUN PiBCHD
HaBYaHHS B MEXKax yciei opraHizaiiii.

KaznpoBuii aymut € MoTy>KHUM 1HCTpyMEHTOM cTpaTeriuHoro ynpasminas B AT «Ykp3anizaums». OcHoBHA
Horo mMera IoJisirae B CHCTEMaTHYHIN OIIHIN KaJPOBOTO MOTEHIIAy KOMIaHii, 11 (i, miapo3aiiiB i Jo9ipHiX
cTpykTyp. Llei mporiec 103BoJIsI€ BUSBUTH NIPOOIeMH y cdepi MepcoHally Ta IXHI IPUYHHH, & TAKOK PO3POOUTH
MIPOTIO3HMIIIT SIS TX BUPIIICHHS.

VY pamkax KaJpoBOro ayJUTy MOKHA 3/1ICHIOBATH IIJILOBHIA TIOIIYK JI1IEPIB Ta TAJAHOBUTHX (axiBIliB cepest
MpaiBHUAKIB KoMIaHii. Takox BiH JIO3BOJISE MPOTHO3YBATH IXHIO MOTCHIIIHHY NMEPCIEKTUBHICTh, BH3HAYATH
o0IacTi, piBHI Ta HaIPSIMHU iIXHBOTO €PEKTUBHOTO BUKOPHCTaHH. KpiM TOT0, KaApOBUH ayAUT JONIOMArae po3po-
OJIATH 1HIUBIAYATbHI TPOrPaMK Kap’€PHOTO 3pOCTAHHS IS CIIBPOOITHUKIB.

BuBueHHSI Ta OLliHKA MEPCIIEKTUBHHUX MPAI[IBHUKIB € KITFOUYOBUMH JJISI PAIliOHABHOTO PO3MOILTY KaIpiB, IPO-
BEJICHHS IX pOTaIlii Ta CpSIMOBAHOI1 miAroTOBKH. []e moromarae migBuiiuTe 00’ €KTUBHICTH IPOIIECIB aTecTallii, a
TaKOX LIeCpsIMOBaHO (hOpMYyBaTH BHYTPIILIHIN KaJAPOBUN pe3epB KOMIIaHii.

BucunoBku. [IpoBeneHe 1ociiKeHHs T03BOJIMIO BUZHAYUTH OCOOIMBOCTI MiABUILIEHHS KBauiikamii mepco-

3a pesynbpTaTaMH MPOBEACHOrO JOCHIKCHHS, MOJKHA JIIATH BUCHOBKY, IO MPOBEIEHHS €IMHOI KaJIpoBOi
nomituku B AT «YKp3ami3HUIS» BapTO HALUINTH HA YKOMIUICKTYBaHHS KBami()iKOBAaHUM IIEPCOHATIOM YCiX
KaTeropiii mepcoHany, CTBOPEHHS €IMHOTO KaJIPOBOTO PE3EpBY, aJaNTaIlil0 CUCTEMH Oe3MepepBHOTO mpodeciii-
HOT'0 HaBYaHHS nepcoHainy 0 yMoB AT «YKp3ami3HHIIS» Ta 3SMIHHAX TEXHOJIOTIYHUX BUMOT, Peali3allito 3aX0/1iB
10710 320€3MeUeHHSI CITPUATIMBOTO COIIAIbHO-TICUXOJIOTTYHOTO KITIMATY.

[lepcriekTHBOO TOJANTBIIKX JIOCIIKEHD Ma€e cTaTh (JOpMyBaHHS Ta peaizaiis epeKTHBHOI peastizallii miBu-
IICHHS KBaJi(iKaIlii mepcoHaIy MiIPUEMCTB 3aliI3HHYHOTO TPAHCITOPTY.
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Anexcin [1io OsneroBuy,
KaHOUOam eKOHOMIYHUX HAYK, 00YeHm Kagheopu KOpnopamusHux QiHancie i KOHMpominey,
Kuiscokuil Hayionanvrutl ekoHomiyHutl yHigepcumem imeni Baouma I'emvmana

THHOBAIIII KOPITIOPATUBHUX ®THAHCIB Y NIJITPUMIII MICJASIBOEHHOT O
BIZTHOBJIEHHSI YKPATHU: ®THAHCYBAHHS 3A KPUTEPIEM IICP OOH

Iicrssoenne 8i0HOBNEHHA YKpaiHu € HA2ANbHUM NUMAHHAM, WO 8UMA2AE HECMAHOAPMHO20 nioxody. OOHUM 3 MAKUX
PllieHb € 3acmocy8ants nioxo0ie KOPROPAMuUSHUX (DIHAHCI8, WO NOECOHYIOMb PIUEHHs MIKPO- ma Makpo-pisHs. Memoto
cmammi € i0eHmugikayii nomenyianry iHHOBAYIl KOpnopamueHux Qinancié 6 wacmuni kpumepiio LJCP OOH y supiwienni
NUMAHHS eeKMUBHO20 NICIABOEHHO20 BIOHOBIeHHA 6 YKpaini B cmammi ananizyemvcs npoyec nicia80€HHO20 8i0HOGIEHHS
Yxpainu, sikuii npeocmaensne coooro ckiaoue 3a60aHHS, BUMALAE KOMNIEKCHO20 NIOX00Y Ma IHHO8AYILIHUX MemOodis Y chepi
¢hinancysanns ma peanizayii coyianbHO 3HAUUMUX NPOoekmis. J{ocnioxnceno nompedy y mMacuumabHux ma pisHOMAHIMHUX
(hinancosux pecypcax, akyeHmyouy Ha 8aHCIU80CHI CMAOIIbHO20 (DIHAHCYBAHH MA HeMAMepianbHUX 6udie kanimany. Pos-
2HAHYMO POb Odcepen (DIHAHCYBAHHS MA IX PISHOMAHIMHOCMI ) BUSHAYEHHI SKICHUX XApAKMepUcmuK yux pecypcie 0is
eghexmusnoeo 6ionoenenHs. Cmamms o0IpyHmosye 3acmocyeanns kpumepiro Lineii Cmanoeo Poseumxy OOH sk ocnosu
051 Qhinancysanns 3i cmpame2iunoi ma onepayiinoi mouox 3opy. I[lposedeno ananiz oocniodxcenv MB®, wo sucsimnioons
yeniwni eunaoku docsenensi [{CP OOH kpainamu 3a 00nomo2o0 KOMNJIEKCHUX cmpame?iil, siKi 6KIYams QiHaHcosy ma
2ay3e8y NOAIMUKY Ha pizHux piensx. Poszenanymo HeobXiOHicmb po3poOKu ehekmusHOi NOIIMUUHoOT pamki Ha MAKpo-pieHi
018 opeanizayii QianbHOCMI, CRPAMOBAHOI HA OOCACHEHHS CIMPAME2IYHOI Memu eKOHOMIYHO20 8i0HO6IeHHA YKpainu, 6 m.u.
3a6e3neuenHst po3yMiHHA Wo00 Odxcepell (PIHAHCY8AHHS MA PO3EUMK) HAYIOHATbHOL ekoHoMIKu. Ha Mikpo-pisHi sucsimiero
ponws kpumepito LJCP OOH y kopnopamugnux (inancax ma ynpasiiHcykux piuiennsx. Iliokpecieno easicnugicms ineecmu-
YitiHUX OaHKi6 ma (IHAHCOBUX PAOHUKIB ) 6NPOBAOINCEHHI Yb02O KPUMEPIID 68 PAMKAX (DIHAHCYBAHHS COYIANLHO ZHAUUMUX
npoexmis, po3podyi Qinancogux npoOyKmis, maxkux sk «3eieniy obrieayii, ma n06ioeanti cmanozo ginancysanns. Ompu-
MaHi pe3ynomamu MOACYmMy OYMu KOPUCHUMU Paxo8um 00CTIOHUKAM, MINCHAPOOHUM DIHAHCOBUM OP2aAHI3aYiam, YPAO0GUM
opeanizayiam. Ilepcnexmusu nodanvuux 0ociiodcens nepeddbavaroms aoanmayiro cucmemu yizei [JCP OOH oo katouosux
NOKA3HUKIG Pe3VIbmamusHoCmi 0 onmumisayii ynpasuinHa QIHAHCY8AHHAM NICISABOEHHO20 BIOHOBICHHSL.

Knrouosi cnosa: innosayii kopnopamusnux ginancie; niciasocnne sionosnennsa,; Lini cmanozo possumxy OOH, sanyyen-
HSL (DIHAHCYBAHHSL, THBECMUYIUHUL OAHKIHS.

Glib Aleksin,
PhD (Economics), Associate Professor of Corporate Finance and Controlling Department,
Kyiv National Economic University named after Vadym Hetman

CORPORATE FINANCE INNOVATION ROLE IN SUPPORTING POST-WAR RECOVERY
OF UKRAINE: FINANCING UNDER UN SDG CITERIA

The post-war recovery of Ukraine is an urgent issue requiring a non-standard approach. Use of corporate finance
approaches that combine micro- and macro-level solutions is a potential solution. Aim of this paper is to identify the potential
of corporate finance innovations namely UN SDG criterion in solving issue of effective post-war recovery in Ukraine. Paper
analyzes the post-war recovery process of Ukraine, requiring a complex approach and innovative methods in the field of
financing and implementation of socially significant projects. Need for large-scale and diverse financial resources is studied,
emphasizing the importance of stable financing and intangible types of capital. Role of funding sources and its diversity
in determining the quality characteristics of these resources for effective recovery is considered. Paper substantiates the
application of the UN SDG criterion as a basis for financing from strategic and operational points of view. An analysis of
IMF research highlighting successful cases of achieving the UN SDGs by countries with the help of complex strategies that
include financial and sectoral policies at various levels is carried out. At the micro-level, the role of the UN SDG criterion
in corporate finance and management decisions is highlighted. Importance of investment banks and financial advisors in
implementing this criterion in the framework of financing socially significant projects, developing financial products such as
«greeny bonds, and lobbying for sustainable financing is emphasized. Prospects for further research include the adaptation of
the UN SDG target system to key performance indicators to optimize the management of post-war recovery financing.

Keywords: Corporate Finance Innovation, Post-War Recovery, UN Sustainable Development Goals, Raising Finance;
Investment Banking.
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IHocranoBka mpodaemu. Ha cyuacHomy erami, koiau YKpaiHa 3iTKHYyJacsi 3 BUKIUKAMHU MiCISBOEHHOTO
BiJTHOBJICHHS, POJIb IHHOBAIIM y KOpropaTUBHUX (piHaHCaX cTae KI4YoBOKO. L[ KoMIiekcHa 3aada norpedye
BUpIILIEHHS K HA OmepauifHOMy (MPOEKTHE yNpaBiiHHA, 3a0e3Me4YeHHs CTablIbHOrO Ta JIOCTaTHHOI'O HAaJIXO-
JOKEHHS KOIITIB, TOIIO), TaK 1 CTpaTerivuHOMY piBHI (KOMOIHYBaHHS Jukepel (hiHAHCYBaHHs BIAMOBITHO 10 MOTPed
MICISIBOEHHOT'O BiIHOBJICHHS Ta TPYH CTEHKXOIAEPIB, 3a0€3MeUeHHS JOCSITHEHHS LiNei Ha MIKpO- Ta MaKpo-piBHI
JUTSL TOBFOTPHUBAJIOTO Ta CTAJOro pe3ynbraTy). OKpeMUM HarajlbHUM MUTAHHSIM € 3a0€3TeUeHHS BiJIIOBIIHOTO
KOMITJIEKCY KOHTPOJIO Ta MOHITOPHMHTY LiJ€H COIiaJIbHO 3HAYMMOTO HPOEKTY, a TAaKOXK MiATPUMAHHS KOMYHi-
Kallii 32 BCTAHOBJICHOIO PAMKOI0, 1110 3pO3yMiJia JIIsl PI3HUX TPYI CTEUKXOJAepiB. BiAMOBIAHO 1€ 0XOILIIOE TIPO-
OeMaTHKy yIpaBIiHHSA HOBUMH (DiHAHCOBUMH IHCTPYMEHTAMHM, TEXHOJIOTISIMH Ta CTPATETisIMH, III0 MAlOTh OyTH
Y3rOJDKEHI B paMKaXxX €JJMHOT paMKH. Take pimeHHs Moxe aati komruieke Linel cranoro po3sutky OOH (LICP
OOH) . BignosigHo HaraneHO nocTtae mutanHs po3risay [ICP OOH sik kputepiro 3amydeHHs Ta CTPYKTypyBaHHS
(hiHaHCYBaHHS JUIS MiCISBOEHHOTO BIJIHOBJICHHS B YKpaiHi. Takuii miIxix Ma€e MOTEHIia)l CTaTH KaTalli3aToOpoM
JUISL CTAJIOTO PO3BUTKY Ta COIIaJbHO-€KOHOMIUYHOTO 3POCTAHHS, MPOIOHYIOUM HOBI MOJIMBOCTI JiJIs Oi3HECy,
IHBECTOPIB, IOHOPIB 1 JICP)KaBU B MICISIBOEHHE BITHOBJICHHS YKpaiHU.

AHaJIi3 oCTaHHIX AoCTiMKeHb Ta myOaikanin. diHaHCYBAaHHS MICISBOEHHOTO BIJHOBJICHHS € CKJIAJHUM
HAYKOBO-TIPAKTUYHUM MUTAHHSIM, PO MO CBIAYUTH BarOMUI MAacHB IOIEPEIHIX NOCTiKkeHb. B. denrnep Ta
iH. [1, c. 11] Haronomrye Ha HEOOXiTHOCTI €(PEKTUBHOTO YIPABIIIHHS KOILITAMH Ha BITHOBJICHHS IICJIs MacIITa0-
HUX JIX, TaKUX 5K 30poiiHa arpecid. T. AnaicoH Ta iH. [2, c. 953] 1 M. Anb-Acani [3, c. 9] miakpecnooTh Bax-
JUBICTh 30BHIIIHIX ()IHAHCOBUX PECYpCiB Yy KpaiHaX, sIKi CUJIBHO MOCTpa)KJaliv Bil 30poiiHOI arpecii, npuyomy
OCTaHHIN Bif3HAa4Yae OUIBIIY 3aJICXKHICTD BiJl TAKUX PECYPCIB Yy KOHTEKCTI HICISBOEHHOTO BiJHOBJIEHHS. Ponb
(hiHaHCOBOT'O CEKTOpPA B PO3B’A3aHHI BiliCbKOBOTO KOH(IIKTY Aocaimkye T. Anuicon Ta iH. [3, c. 954] 3 ocobmu-
BUM (JOKYCOM Ha BiHOBJICHHS (hiHAHCOBOI CHCTEMH B NMOCT-KOHGUIIKTHUX ekoHoMiKkax. T. bprok Ta iH. [4, c. 27]
i C. bapakar [5, c. 110] 3BepTaroThCst 10 MMTAHHS BUKIIMKIB MICISIBOEHHOTO BiTHOBJICHHS, IPUYOMY ITiJIKPECITIO-
IOTBCSI OOME)KEHHS 4Yepe3 TATIIICTh HACHIAKIB BiMHM, a TaKOX CIIPOCTOBYETHCS KOPHCTH BIPOBAIPKCHHS MYJIb-
TH-JIOHOPCHKUX IUTBOBUX (DOHIB JIJISl pe3yIbTaTHBHOIO IMICISIBOEHHOTO BiTHOBJICHHA. M. ApHomnba Ta iH. [0,
¢. 37] HABOJMTH pe3yIbTATH JIOCIIKEHHSI TICIIBOEHHOTO BiTHOBJICHHS Y TaH M, HArOJIONIYIOYH Ha HEOOX1THOCTI
CHIBIIpaIll MK CTEHKXOJJIepaMu Ta 3allydeHocTi ypsy. k. boiic [7, c. 121] miakpecitoe HeoOXiTHICTh KpaIio-
TO PO3YMIHHS 3B’S3KiB MK HMIITPUMAHHSAM MHPY Ta PO3BUTKOM, a TAKOX ITIJIKPECIIOE BKIMBOCTI MOCHICHHS
HAI[IOHAJBHUX CIPOMOXKHOCTEH 10 (hiHAHCYBaHHS Ta YIPABIiHHS MICISBOEHHUM BiIHOBICHHsM. I JlyriHerp,
K. Hixetiko [8, ¢. 39] aHami3y0Th poJib MI>KHAPOIHOT TEXHIYHOT JIOTIOMOTH B IPOILIEC] MiCISIBOEHHOTO BiIHOBJICH-
Hsl YKpaiHu Micis BIHChKOBUX KOH(MIIIKTIB. ABTOPH PO3TJISIAI0Th KITFOUOBI ACTICKTH TakKoi JOMOMOTH, BKJIIOYA-
1049 (PIHAHCOBY MIATPUMKY, TpaHCHEPT TEXHOJOTIH Ta HaBYaHHA. KpiM TOro, BUBYAHOTHCS MOTEHIIHHI BUKITHKH
Ta MEPCIEKTUBHU, L0 CTOATh Iepel YKpaiHOW B KOHTEKCTI 3aly4eHHs MiKHaponaHoi ponmomoru. M. Jluba Ta
iH. [9, c. 60] po3rnanaloTh MOXKIUBOCTI (hiHAHCYBAaHHS BiJHOBJICHHS €KOHOMIKM YKpaiHU, aKIIEHTYIOUH YBary
Ha KpUTEpisX eKOJIOTIYHOI, COLiaJbHOI BiAMOBIAAIBHOCTI Ta KopropatuBHoro ypasiinHsa (ESG). AnanizyeTs-
csl, SIK BIIPOBADKEHHS [TUX KPUTEPiiB MOXKe BIUTMHYTH Ha 3aJTy4eHHs 1HBECTUIIN Ta MOKpAIEeHHs eKOHOMIYHOTO
CTaHy KpaiHU Ha MiCISIBOEHHOMY eTami po3BUTKY. [locnimkenns [10, c¢. 42] onucye posnb OaHKIBCHKOTO CEKTOPA,
a came Jiep>KaBHUX OaHKiB, y Ipolieci BiTHOBICHHS eKOHOMIKH YKpainu. [IpoananizoBaHo, sIK y4acTb Aep>KaBH B
KariTaii 0aHKiB MO BIUTUBATH HA KPEAUTYBAHHS, IHBECTHIIIHY TiSUIBHICTB Ta (JiHAHCOBY CTaOUIBHICTH B yMO-
Bax IMICISIBOEHHOTO BiTHOBIIEHHs. [0JJaTKOBO pO3TIISIaI0ThCS BUKIMKA Ta MOXKIIMBI CTpaTerii 1y e(h)eKTHBHOTO
BUKOPHCTaHHS OAHKIBCHKUX PECYpPCiB Y KOHTEKCTI BiIHOBJICHHSI €EKOHOMIKH YKpaiHU HA MICISIBOEHHOMY €Talli.

OpHaK, poib TIOPUIHUX THHOBAIIH KOPIOPATUBHUX (PiHAHCIB SK-TO 3acTocyBaHHs kputepiro [ICP OOH s
3aJydeHHs (piHAHCYBAHHS Ta HOTO CTPYKTYPYBaHHS Y CTUMYITIOBAHHS ITiCIISIBOEHHOTO BiTHOBJICHHS HEIOCTATHBO
PO3TIITHYTO Ta NOTPeOy€ TOTATKOBOTO BUBUCHHS.

Mera i 3aBaaHHs qocaizKeHHA. METOIO JOCHIHKEHHS € BUIUICHHS pOJii IHHOBAI[iil KOPIIOPaTUBHUX (hiHAH-
ciB Ha npuKIaai 3acrocyBants kputepito LICP OOH y peanizaliii KOMITICKCHHX 3a/1a4 COIIaTbHO-CKOHOMIYHOTO
PO3BHTKY MaKpO- Ta MIiKpO-piBHSI, TAKUX SIK MICIIIBOCHHE BiTHOBICHHS YKpainu. B pamkax mocsraeHHs chopmo-
BaHOI METH JIOCIi/PKEHHS TIOCTABJICHO TaKi 3aBIaHHS:

1. Po3rnsHyTH CyTHICTH MICISIBOEHHOTO BiJHOBIEHHS SIK KOMIUIEKCHOI 3aiauyi, 10 MOTpeOye 3alyyeHHS
PI3HOMAaHITHOTO IHCTPYMEHTapil0 eKOHOMIYHOT HAYKH;

2. Buainutu ponb iHHOBaIlIH KOPHIOPaTUBHUX (DIHAHCIB Y MIATPUMIIL 33/1a41 MICJISIBOEHHOTO BiJIHOBJICHHS;

3. PosrasnyTn notenuian 3acrocyBands LICP OOH B micnsiBoeHHOMY BiHOBJIEHHI YKpaiHUM Ha Makpo- Ta
MIKpO-piBHi.

Buknan ocHoBHOro marepiany. IlicnisBoeHHE BiIHOBICHHS YKpaiHH € KOMIUIEKCHOIO 3ajadero, sika IMo-
Tpebye 3acTocyBaHHA HecTaHAapTHHUX MeToniB. llle mo macmTabHuX pyifHyBaHb, CHIPUYMHEHHX POCIHCHKOIO
30poiiHoo arpeciero Ha ii HacTymHOMY eTarti 3 2022 p., mpobiiema MoJIepHi3amii B pi3HUX CEKTOpax YKpaiHChKOi
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€KOHOMIKH OyJia XpOHIYHOIO Yepe3 MOCTIHHMIA Opak (piHAHCYBaHHS Ta CITA0KHH PEKUM 3aXHCTY TIPaB IHBECTOPIB.
KomrutekcHu# minxin 10 ¢piHaHCYBaHHS Ta peaiizallii coliaibHO 3HAYMMUX MPOEKTIB, 3aCTOCOBAHUN B 0araTbox
KpaiHax, o po3BUBaOTEC, At gocsrHeHHs LICP OOH moske cayryBatu opi€eHTHPOM AJIs BUPIMICHHS Li€l po-
Onemu. HaBereMo apryMeHTH Ha KOPUCTB TaKOTO IMiAXOMIY:

— mo-niepie, gocsaraeHHs [ICP OOH B koxHii KpaiHi Ta MICISBOEHHE BIAHOBJICHHS YKpAiHU € CKIAQIHUMHU
3aBIaHHAMH, SKi TOTPeOYIOTh CKOOPAMHOBAHMX i SIK HA MAKPO-, TaK 1 HA MIKPO-PIBHIX;

— TO-/Ipyre, YCIHilllHa peaizallis TaKuX 3HAYMMHX IPOEKTIB MOTpeOye BETUKUX 3a CBOIM OOCSTOM 1 Pi3HO-
MaHITHHX 32 CBOIMH XapaKTEepUCTUKaMHU (PIHAHCOBHX PECYpPCiB; LI PeCypcH BKIIOYAIOTh HE JIMIIE CTaOiIbHE
Ta JIOCTaTHE (DiHAHCYBaHHS, a il HeMaTepianbHi BUIU KaliTally, BKIIOUAIOUU COLIANbHUI Ta 1HTEIEKTyalbHUH
KaImTanm,

— mo-tpere, sk qocarHenns LICP OOH, Tak i micisiBoeHHE BiIHOBJICHHS € COIIaIbHO 3HAYMMHUMU TIPOCKTaMH,
Ha sIKi BIUTMBA€E KiJTbKa 3MiHHMX 1 SIKi BUKOHYIOTHCS B CEPEJIOBHIII BEJINKO{ HEBH3HAYCHOCTI;

— HO-YeTBEPTE, XapakTep JpKepen (piHaHCYBaHHS Ta pPi3HOMAHITHICTD MpoBaiiaepiB (iHaHCYBaHHS (IPUBATHI
IHBECTOPH, JOHOPU, MDKHAPOAHI OpraHi3amnii) BU3Ha4Yae HE JIMIIC KiTbKICHI mapaMeTpu QiHaHCyBaHHS (00csr,
YMOBH MTOBEPHEHHSI, TEPMiH HaJIaHHS, 3aTpaTH Ha (piHAHCYBaHHS), a ¥ SAKICHI apaMeTpu OTPUMAHOTO (iHAHCY-
BaHHS;

— TO-TI’sATe, TaKW{ MiAXiN YMOXKIHMBIIOE TOAATBIIC BMOHTYBAHHS PEai30BAaHOTO IMPOCKTY PO3BUTKY [0
perioHaIbHUX 1 MDKHAPOJHUX PaMOK (HAIpHKIIA, 1HIIiaTHBA 3 PO3BUTKY 1H(QPACTPYKTYpH U MIKHAPOIHOT
toprieii B CximHilt A3ii «India’s Act East Policy», Inmis, 1990 p. — 1o HuHI; aHaNOTiYHa TJI00aJIbHA IHII[IaTHBA
«OmuH nosic, oAuH 1IIsiX», Kurait, 2013 p. — 10 HUHI; iHIIaTHBA 3 MIATPUMKH PO3BUTKY COIIATBHO 3HAYUMOI
iH(ppacTpyKTypH Ha 3acamax cranocti «Japan’s Quality Infrastructure Investmenty, Smownis, 2016 p. — 10 HuHI;
3aKOHOAaBY0 O0(hOpMIICHA IHIIIaTHBA 3 PO3BUTKY BUPOOHUIITBA HAIIBIPOBITHHUKIB HA TIBHIYHOAMEPHKAHCHKOMY
kontuHeHTi «CHIPS and Science Acty, CIIIA, 2022 p., To1110).

OnHi€ro 3 TaKUX PaMOK € po3BUTOK 3a napaaurmoro [{CP OOH, mo nepenbayvae peanizaliito CoiiajbHO 3HAYU-
MUX TIPOEKTIB B KpaiHaX, 1[0 PO3BUBAIOTHCS, 32 YCKIIAJHEHOTO KOHTEKCTY 00MEXKEHOCTI (hiHAHCYBaHHS, BUKJIMKIB
COILIIaJbHO-€KOHOMIYHOT'O Ta YCKIQAHEHOTo Oe3nekoBoro xapakrepy. [ligkpecaumo, mo pamka LICP OOH crpo-
MO>KHA /IO YMOKJIMBIICHHS peanizallii TaKUX MPOEKTIiB HE TUTBKH B soft-acrekTax (TOOTO KOHCTPYIOBAHHS IPOEKTY
HABKOJIO KOHIIEMIIIi CTaJloro PO3BUTKY, MIATPUMAHHS KOMYHIKAIis 31 cTeHKXonIepaMu, Tomlo), ajie i hard-acmek-
Tax (3amydeHHs (hiHaHCYBaHHS 31 3MILTAHUX JKepen (Iep)kaBHi, JOHOPCHKI, MPUBATHI KOIITH), peaji3alis Mexa-
Hi3MiB Impact Finance ta Green Finance, mpoekTHe ynpaBiiHHS, 3BITYBaHHS 32 IIJSIMHU, TOIIO).

[ro Te3y miATPUMYIOTH Pe3yIabTaTH JNOCTIKeHHS aHamiTukiB MB® [11], y sikoMy BHUCBITJIMIIM KOHKpETHI
cutyarii, ko kpaiau He 3mMoriu jgocsarta LICP OOH 4yepe3 ek3oreHHi Ta eHaoreHHi GakTopu BIUMBY. TvM He
MEHIII, i KpaiHW 3MOTJIU TIOJIOJIATH I1i BUKJIMKH, 3aIPOBAIUBIIH CTPATETIIO, IKa BKIFOYaia (piHAHCOBY Ta Taiy-
3eBY NOJITHKY Ha Makpo- Ta MiKpo-piBHSX. Pyanma, Hanpukia, npocyHynacs y nocsraenni LICP OOH, ycmim-
HO IHTETPYBAaBIIH 1X y CBOIO HAIIOHAJIbHY CTpaTeriro po3BUTKY, a00 NST1. OnHovyacHo manaemis COVID-19
noripimia GiHAHCOBHIA CTaH KpaTHH Ta 30UIbIINIIA PO3PUBH B PO3BUTKY, IO TPU3BEJIO 110 Aealli OLIbIIoro aedi-
uuty QinancyBanss as peanizamii LICP, mo cranosmio 21,3% BBII Ha pik. Bukopucranus crinbHOi cTparterii
Oyio criocobom Bupimutu Aedinut Gpinancysansst [[CP OOH st Pyanau. J{ns 30inbIeHHsS HAIXOIKEHb 10
JIepKABHOTO OIOJIKETY CIIOYaTKy OyJIO CTBOPEHO CepPeIHbOCTPOKOBY (hickalbHy MOMITHKY. KpiMm Toro, B pamkax
BUpIIIEHHS 3aja4i 3a0e3Me4eHHs yCMilIIHOr0 BUKOHaHHA LleHTpanbHOro Iiany po3BUTKY, OyJ0 BUKOPHUCTAHO
MIPOAKTUBHUM MiAXiA 10 3aydeHHs NpUBAaTHUX iHBecTULid. KpiM Toro, ananituku MB® Haronsocunu Ha HE0O-
X1IHOCTi BUPIIICHHS MUTaHHS CUCTEMHOI eKOHOMIYHOT HEPIBHOCTI B paMKaXx HalllOHaJIbHOT MOJIEi €KOHOMIYHOTO
PO3BUTKY Ta MPUBEACHHS 11 Y BIJIIOBITHICTH /IO 3MIHEHOI JTUHAMIKH MOCT-TIAHIEMIYHOT TI100aIhbHOT EKOHOMIYHOT
CHCTEMH, 10 OyJI0 JOPEYHUM B CTUMYJIIOBaHHI COIIaJIbHO-EKOHOMIYHOTO PO3BUTKY 3a pamkoio LICP OOH.

BignoBiaHo 1u1s TOCATHEHHS ITi€] METH Ha Makpo-piBHI MOTpiOHa eexTHBHA policy-pamka, sKa:

— OpraHi30BY€ 3aX0/I¥ Ha 0araThOX PIBHSX JJIS JOCATHEHHS CTPATET19HOI METH COIIaIbHO-eKOHOMIYHOTO BiJI-
HOBJICHHS YKpaiHH, sKe € e(EKTHBHUM 1 CTaIHNM;

— HaJIa€ BUYEPIIHE PO3YMiHHS Npodito JpKkepen (hiHaHCYBaHHS, YMOB (DIHAHCYBaHHS Ta YITKHX PAMOK OO0
1X BUKOPUCTAHHS;

— BHCBITJIFOE TPAEKTOPIIO PO3BUTKY HAIIOHAJIHLHOI CKOHOMIKH IO BIIHOIICHHIO JIO0 TUIAHY BIJIHOBJICHHS Ta
PETiIOHANBFHOTO Ta TII00ATEHOT0 KOHTEKCTIB eKOHOMIYHOTO PO3BHUTKY;

— OIKCYE IUISIX €KOHOMIYHOTO 3pPOCTAaHHsS KpaiHU 3 TOYKU 30py TPYH €KOHOMIYHHX areHTiB (IOMOTOCIIO-
JapCTB, He-(pIHAHCOBUX KOPIIOPAIIii, IePKABH, IHIIHX ), a TAKOXK OJIOKIB (DiCKAIBHOI Ta MOHETAPHOI MOJITHKY;

— crpusie epeKTUBHIM KOMYHIKaLlii 3 HU3KOIO 3alliKaBI€HUX CTOPiH, TAKUX SK IIMPOKA TPOMACHKICTh, KOPIIO-
paii, MiclieBi OpraHu BIaJu, JOHOPH Ta iHO3eMH1 (hJiHAHCOBI YCTaHOBH.
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Binnosinuo kpurepiit LICP OOH ciiix BKIFOUNTH Ha MiKpO-PiBHI B IHCTPYMEHTapill KOPIIOPAaTUBHUX (hiHAHCIB
MiJ] 9ac MPUHHATTS YIPABIIHCHKUX PIIICHbB, SIKI CIPUATAMYTh Y BUKOHAHHI CKJIaIHUX 3aBJIaHb, TAKHUX SK IMTiCIIS-
BoeHHe BimHOBNeHHS. Kpurepiit [[CP OOH MoIMBO 3aCTOCOBYBATH KiTBKOMa CIIOCOOAMHE IIIIIXOM aarTarii
XapaKTePHUCTHK IHIIUX BIAMOBITHUX KPHUTEPIiB, IO BXKE 3aCTOCOBYIOTHCS CKOHOMIYHUMHE areHTaMH 3 KOpIiopa-
TuUBHOTO Ta pinancoBoro cexkTopy (ESG, Impact Finance, Green Finance, Tomo). Jlo HuX Hanexatb psija GpyHKITO-
HaJIbHUX 3a]a4 B IUIOIMHI KOPHOpaTUBHUX (hiHAHCIB, 110 nogaHo B Taodu. 1.

Tabnuys 1
Hanpsimku agantauii kpurtepiro HCP OOH 1o paMkyn NpuifHATTA yHPaBJIiHCHKUX pillleHb MiKpo-piBHA*

Hanpsamku aganranii KomenTapi

EKOHOMIYHI areHTH BXe MalOTh LIMPOKHH JOCBIJ BKIIFOYEHHS Pi3HOMaHITHHX
Bukopucranns ILICP OOH pmnst npuitHATTS | KpUTEpiiB 1O CHCTEMH CKOPIHTY HPOEKTY Ta IOJaIbIIoro BixcuinkoByBanHs KPI
IHBECTUIIIHUX PillICHb MIPOEKTY; BIAMOBITHO TOPEYHHUM € aJanTallis OKpeMux Iineit 3 komrmiekcy LICP
OOH no ynpapiiHHs IPOEKTOM

Ominka edexkTHBHOCTI mpoekTy 3a kputepiem | KPI mpoekTy MoxyTh B I€BHiH Mipi I'pyHTYBaTUCS HA KUTBKICHHX 1 IKICHUX TTOKa3-
LICP OOH Hukax 3a LJCP OOH, o cnpusitTiMe iX BiJCITiIKOByBaHOCTI Ta KOMYHIKaTHBHOCTI

BaxxmuBuM etanom peanizaiii mpoeKTy, a TAKOXK MOHITOPUHTY Ta KOHTPOJIIO IIUISA-
Xy HOT0 IMITJIEMEHTAIIIT € MiATOTOBKA 3BITHOCTI MPOECKTY, 10 MOKEe OYTH MOCHUIIe-
Ha 3a paxyHOK 3actocyBaHHs kputepio LICP OOH

[TinroroBka 3BITHOCTI MPOEKTY 3a KpPHUTEpieM
LICP OOH

KoHuenmist «pu3MK-I0XiAHICTEY € HapiXHOI B CHCTEMI yNpaBIiHCHKUX PillIeHb
KopriopatuBHMX (iHaHCiB — BixnoBinHo kputepii LICP OOH moxe crpusiti
OiTBII TPO30pOMY Ta 30aTaHCOBAHOMY PO3IOIINY PU3HUKIB MK PI3HHMH CTEH-
KXOJIJlepaMH B IUIOIIMHI MpoBaiiaepiB QiHaHCYBaHHs (AepXKaBH, JOHOPIB, MPH-
BaTHHUX IHBECTOPIB)

MopenroBaHHSI PO3MOALTY PH3HKIB y paMKax
JIepKaBHO-TIPUBATHOTO NAPTHEPCTBA

B3zaemopnist 31 crelikxonaepamu Moxxe OyTH IOJIErIeHa 3 TOYKH TPAaHCHapEHTHOCTI

Komymikaris 31 crelikxonaepamu
yHian Aep Ta BIUIMBY [IOCIIaHb 32 paXyHOK CTPYKTypyBaHHs HaBkosio pamku LICP OOH

* BJIaCHUU aHai3.

B nanomy pyci 3 npuitaarTs Ta BMoHTYBaHHs Kputepito LICP OOH no pimeHp Ha mepeTuHi KOPIIOPaTUBHUX
(hiHaHCIB 1 peamizamii COIiadbHO 3HAYUMUX MPOCKTIB MPOBIIHOIO Mae OyTH POJib IHPPACTPYKTYpH (PiHAHCOBO-
ro PUHKY, & caMe IHBECTHIIIHUX OaHKIB 1 1HIIKX (DIHAHCOBUX PaaHHUKIB. HaBeeMo MOTEHIIHHI HAPSIMKH i
inBecTuliiHuX OaHkiB 3 aganrtauii LICP OOH B paMKy ynpaBliHCBKHX pillleHb 3 KOPHOPATUBHUX (PiHAHCIB B
KOHTEKCTI peaji3alii coliaibHO 3HAYMMHX MPOEKTiB, 30KpeMa, MiCISIBOEHHOTO BiTHOBJICHHS:

— Anokayis kanimany: 1HBECTULINHI OaHKM MAIOTh BAXJIMBE 3HAUCHHS ATl CIPSIMYBaHHS (piHAHCYBaHHS Ha
MPOEKTHU Ta KOMIIaHii, sIKi KEPYIOThCS BIIOBIAHUMH CTHUHUMHU CTAaHAAPTAMU Ta HapaJUTrMoI0 CTAIIOTO PO3BUTKY.
Ile, B cBOIO Uepry, MOXe 3HAYHO 30UIBIINTH (DiHAHCYBAHHS BiANOBITHUX CEKTOPIB €KOHOMIKH, 30CEPEIUBIIHICEH
Ha aKTHBaX, AKi BiAMmoBinawTk ctangaptam pamku [{CP OOH.

— Koncynvmyeanms 3 3a1yuenns Kanimasy: IHBECTHINHHI OaHKM MarOTh MOTEHIiaJI CKOOPAUHYBATH Oi3HEC Ta
nepxkaBy, sk Bkirouatu kputepiid LICP OOH y nianu ¢inaHcyBaHHS Ta peaizarii MicISBOEHHOTO BiTHOBJICHHS.
Ile Moxke BKITIOYATH iHGOPMAIITHO-aHATITHYHY MIATPUMKY, TOTIOMOTY KOMIIAHISIM Y BHITYCKY «3€JICHUX» 00JIi-
raiii abo HaJlaHHs KOHCYJIbTAIN 31 NUIAXIB MIOKPANICHHS PSUTHHTY CTAJIOr0 PO3BUTKY Oi3HECY.

— Vnpaesninna puzuxamu: THBECTHIIIHHI OaHKA MOXKYTh e()EeKTUBHIIIE ICHTU(IKYBATH Ta BXKHUBATH 3aX0JlIB
1010 IOBTOCTPOKOBUX PH3UKIB 3aBIIKH BKItoYeHHIO Kputepito [ICP OOH. Kpiwm Toro, crienudivni 3aa4i corfi-
aJIbHO 3HAYMMHMX MTPOEKTIB 1 JUKepe iX (iHaHCYBaHHS MOXYTh BIUTUBATH Ha 3araJibHUH POQ1ITb pU3NKY MOPTQhe-
JIFO IHBECTHIIIi, IO TOTPeOye OKPEeMOi OLIIHKY Ta BpaXyBaHHS B ITOJAIBIINX YIPABITIHCHKUX PIMICHHSX MaKpO- Ta
MIKpO-PiBHSI.

— Pospobka ¢hinancosux npoodyxkmis: iHBECTUIIIHI OAaHKH MalOTh JJOCBII CTBOPCHHS BiIIOBIIHUX (hiHAHCOBUX
MIPOAYKTIB, L0 3a/I0BOJIBHSIIOTH IIONUTY Ha cTalll iHBecTHii. Lle MoxxyTh OyTH «3eneHi» obirarii ta iHmm riopu-
Hi IPOJYKTH, SIKi 33J0BOJILHAIOTH LUIAM peajtizalii colialbHO 3HAYUMOT0 MPOEKTY 3 KOMOIHOBaHUMU JKepesa-
MU (DiHAHCYBAaHHS Ta PO3TATYKEHOIO Mepexero (JiHAHCOBUX 1 He-(IHAHCOBUX CTEHKXOJIAEPIB.

— lliompumxa 3min: iHBeCTHLINHHI OAaHKM MOXKYTh 3a/1aTH PaMKy Juid 3MiH 3a kputepiem LICP OOH 1 minTpu-
MaTH JIJaHy PaMKy B CYCIUIBHO 3HAUMMHUX JHMCKYCiSiX, BIICTOIOIOYM MiJIX1Jl A0 MICISBOCHHOTO BiIHOBJICHHS Ha
3acaax CcTajgoro (piHaHCyBaHHS.

Binmosiano iHBecTHIINMHI OaHKM MOXKYTh CIYTYBaTH HE TUTBKU KaHAJIOM 3aJTy4CHHS (hiHAHCYBAHHS 3 T10/1AJIb-
M PO3TIOJIIIOM KamiTaly, ane i iIHCTPYMEHTOM CTBOPEHHS policy-paMKH, IO CKOHIIEHTPOBaHA Ha peaiizamii
COIaJIbHO 3HAYMMHX TPOCKTIB 3 KOMOIHOBAaHMMH JiKepernaMu (piHAHCYBaHHS (IiepKaBa, JOHOPH, TPUBATHHUH
0i3Hec) 1 cucremoro KPI, 110 3auinae cTeiikxoyaepiB K MiKpo-, Tak 1 MaKpO-piBHSI.
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BucnoBku. IlicinsBocHHE BiTHOBJICHHS B YKpaiHi € CKIaJHUM 3aBIaHHIM, SIKE BHMAra€ HECTaHIAPTHUX
METO/IiB 1 KOMIUIEKCHOTO MiAX01y 70 (hiHAHCYBaHHS Ta peastizallii coliallbHO 3HAYMMHUX [IPOEKTIiB. Y CIiIIHA pea-
Ji3alis TakuX MPOEKTIiB MOTpedye MacIITaOHUX Ta PI3HOMAHITHUX (DIHAHCOBUX PECYPCiB 3 OCOOJIMBUMU XapaKTe-
PHCTHKAMH, Yy T.4. CTaOLIBHOIO Ta JOCTATHHOTO (piHAHCYBaHHS Ta HEMATEpialbHUX BHUJIIB KamiTany. BigmnoBigHo
xapakTep JpKepen (hiHaHCYBaHHS Ta PI3HOMAaHITHICTh HOTo MpoBaiiepiB BU3HAYAE HE JIMIIE KUTbKICHI MapaMeTpu
(biHaHCYBaHHS, a i SKICHI XapaKTEPUCTUKH, 110 € BXKJIMBUM AJIS JOCATHEHHS 1iJIel TAaKOTO COLiaJIbHO 3HAUNMOT0
MPOEKTY SIK MiCIIBOEHHE BITHOBICHHS Y KpaiHu. PaMKy U1 Takoro pimeHHs Moxke HajgaTtu kputepiit LICP OOH.

3acrocyBanust LICP OOH sk xputepito mist ¢iHAHCYBAaHHS € JOPEYHHMM 3i CTpaTeriyHoi Ta omepariitHol
TO4OK 30py. Jocnimkenns anamitukie MB® BUCBITIANIO KOHKPETHI CUTyalii, KON KpaiHU HE MOTJIH JOCSTTH
LICP OOH uepe3 BHyTpinIHi Ta 30BHIMHI GakTopu. OIHAK JOCTIKYBaHI KpaiHA 3MOTJIH MTOJIOJIATH 111 BUKITHKH,
pealti3yBaBIIM CTPATETilo, SKa BKJIOUYaNa (PIHAHCOBY Ta Trally3eBy IMOJITHKY Ha Makpo- Ta MIiKpo-piBHAX. Jlist
JIOCATHEHHS 11i€] METH Ha MaKpO-piBHI HeoOXiqHa eekTHBHA policy-paMKa, sika Mae OpraHi30BYBaTH JiSUTLHICTD
Ha 0araTthoX pIBHSAX JUIS JIOCSTHEHHSI CTPATETiYHOI METH €KOHOMIUHOIO BiJIHOBJICHHS YKpaiHH, 3a0e3neuyBaTh
BHYEPITHE PO3YMIHHS MO0 Kepen (piHaHCYBaHHS, BHCBITIIIOBATH TPAEKTOPIIO PO3BUTKY HAIlIOHAIBEHOI EKOHO-
MIKH I10 BiTHOIIICHHIO JI0 IUTaHY BiJHOBJICHHS Ta PETiOHAIBHOTO Ta TI00aTBHOI0 KOHTEKCTIB eKOHOMIYHOTO PO3-
BUTKY. [laHui miAXin Ha MAaKpO-PiBHI TAKOXK TO3BOJIUTH OMMUCATH IIIIX €KOHOMIYHOTO 3pOCTaHHS KPaiHU 3 TOUKH
30py TPYIl EKOHOMIUHHUX areHTiB 1 cIpusaTH e(EeKTUBHIN KOMYHIKaIli] 3 KIIFOYOBUMH TPYIIaMHU CTEHKXOJIIEPiB.

B cBoro uepry, kputepiii LICP OOH mae O6yTu BKIIIOYEHUH Ha MiKpO-piBHI B IHCTpYMEHTapiil KOpIopaTUB-
HUX (hiHAHCIB MMiJ Yac NPUKUHATTS yNPaBIiHCHKUX PillleHb, SKi COPUATUMYTh BUKOHAHHIO COLIaIbHO 3HAYMMHUX
MIPOEKTIB, 10 3a0€3MEUYUTh JINIIy BMOHTOBAHICTh KOPHOPATHUBHUX (hiHAHCIB y CydacHHUN KOHTEKCT. IHBecTH-
wiiiHi OaHkW Ta iHII (DIHAHCOBI PaJAHMKH BiAIrpalOTh BHUpIlIAIbHY poib y peanizauii kputepito LICP OOH y
CHCTEMi KOPIOPATUBHUX (piHAHCAX Ha MEPETHHI 3 COLIaNbHO 3HAYUMHUMH MPOEKTaMHu. 30KpeMa, Leil 1HCTUTYT
MOX€ PO3MOUIATH KalliTall Ha TPOSKTH, KEPYIOUUCh ETUYHUMH CTAaHJapTaMHU Ta MapaJurMoI0 CTaJoro PO3BUT-
Ky, 3011bI1yt09un (piHAHCYBaHHS IS BiAMOBIIHUX CEKTOPIB €KOHOMIKH. BOHH Takok MOXYTh BiAirpaBaTH poib
y KOHCYJIBTYBaHHI IIOAO 3aJTy4eHHs KaliTany, KoopAuHaMii 0i3HecCy, JOHOPIB, IepKaB y BKIIOYCHHI KPUTEPIiO
LCP OOH y manu ¢iHaHCYyBaHHS Ta pealizallii MmcasIBOEHHOTO BiHOBJICHHS. B naHOMY KOHTEKCTI 1X J10/1aT-
KOBa 3aJlaya — PO3pOOJIATH BiAMOBIIHI (DiHAHCOBI MPOJYKTH, TaKi K «3€JeHi» 0OJirarii, SKi 3aJ10BOJIBHSIIOTH
PEJIeBaHTHUIA MTOTIMT HA THBECTHIIIi B KOHTEKCTI IMICISIBOEHHOTO BiIHOBIICHHS. BOHU TaKoX MOXYTh BCTAHOBUTH
pamKu Ui 3MiH BiamoBigHo jqo kputepiiB LICP OOH i noGiroBaTu miaxij CTIHKOro (piHAHCYBaHHS B COIIAJILHO
AKTyaJbHUX JTUCKYCisIX. B1MOBITHO IHBECTHIIIIHI OaHKH MOXYTh CIYTYBAaTH KaHAJIOM 3aTy4eHHs (iHAHCYBaHHS
Ta CTBOPEHHSI policy-paMKH, OPIEHTOBAHOT Ha peai3allito COiabHO 3HAUMMHX MPOEKTIB 3 KOMOTHOBAHUMH JIKe-
penaMu (piHaHCYBaHHS Ha MIKPO-PiBHI B KOHTEKCTI 3a/1a4i MiCASIBOEHHOTO BiTHOBJICHHSI.

[lepcriekTuBY MoAaNIbIINX AOCHIKEHb ependayae aganrtanito cuctemu uineid LLICP OOH no KPI ms ynpas-
TiHHS (PiHAHCYBAHHAM MICISBOEHHOTO BiTHOBJICHHS.
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Hayionanvrozo ynisepcumemy « Ocmpo3oka akaoemisny

CYYACHI ®OPMU CHIBIPAIIl YKPATHU
3 MIZKHAPOAHUMU ®ITHAHCOBUMU IHCTUTYTAMMU

Y emammi poskpumo numanms eaxciueocmi cyuacumux opm cnienpayi Vkpainu 3 MidCHapoOHumu @iHancosumu
inemumymamu (M®I). Aemop cucmemamu3zyeéae M®I 3a knacu@ikayiiHumu 03HAKaMu Ma Po3KpUs OCHOGHI opmu inan-
cosoi cnienpayi ypady Yrpainu 3 M®@I. 'V x00i ananizy 6yno eusHaueno, wo Ha cb0200HI 6 2100ANbHII eKOHOMIYHIL cucmemi
Hatinowuperiulor opmoro cnisnpayi ypaoie kpaiu iz M®I € kpedumyeanns. IIpoederuii cmpyKmypHo-OUHAMIYHUL AHANI3
¢opm inancosoi donomozu 6i0 MPI ons Ykpainu, maxooc niomeepous 0oMiHyouy ¢opmy — Kpeoumyeants. Ananiz cnis-
npayi ypsaoy Vkpainu 3 M®I makoowc niomeepous, wjo kpeoumni kowimu 6i0 M®I € ochosHum 0xcepenom 00820CmpoKo8020
hinancy8anHs coyianbHO-eKOHOMIYHUX NPOEKMIE po36umKy Ykpainu y npiopumemHux 2anyssx ii OisnoHocmi. Aemopom 6yno
npoaranizoearo ocoonrueocmi cnienpayi Yrpainu 3 MB®, Ipynow Csimosozo 6anky, MBPP ,eusnaueno nanpsamu uKopu-
CManHa KpeOumHux ma ineecmuyiunux pecypcie npomsaeom 2020-2023poxis. Tax, 3anyuenui Kpeoummi pecypcu, sAKi ompu-
mana Yepaina 6i0 MB®, cnpsamogyomucs Ha 00C1y208Y8ants 308HIUHBO20 60p2y, (inancysanus oediyumy 6100xceny ma
Odeghiyumis niamisicHo2o0 ma mopeoseibHozo banauncy. Kpeoumui pecypcu 6i0 MB®, y kpu3086i 01151 ekoHoMmixku Yxpainu uacu,
3a6e3neyyroms NONOBHEHHs 8aIOMHUX pesepsie HBY, niompumky cmabitbHocmi HayioHAIbHOI 8aiomu, ONMUMI3AYit0 MO-
nemapnoi nonimuxu Hayionanvno2o 6anky Yxpainu 6 HanpsamKy crmumynio8ants KpeoumyeanHs peaibHo20 CeKmopy eKoHo-
miku. Kpeoumni pecypcu 6i0 M®I I'pynu Ceimosoeo 6anxy Ykpaina uxopucmogysaia Ha nokpumms oegiyunty 6100x4centy,
Peanizayiro IHCmumyyitiHux ma CmpykmypHux peopm, Ha peanizayito 00820CmMpoKosUX IHEeCMUYIiHUX npoekmis. Aemopom
MAKONC BUSHAYEHO 3HAYEHHS. MA PONb MINCHAPOOHOI mexHiuHoi donomoeu 6 pamkax cnienpayi Yxpainu 3 M®I, dosedeHro,
WO MIHCHAPOOHA MEXHIYHA OONOMO2a HA0AEMbCA YKpaini Ha be3oniamuill ma 6e3no60pomHill OCHO8I KpaiHamMu-0oHopamu
mMma MidNCHAPOOHUMU THCIMUMYMamu. Y UCHO8KAX, a8mopom 0OIPYHMOBAHO OYIKY8AHI pU3UKU Ma HeoOXIOHI yicl cnienpayi.

Knruoegi cnosa: coopmu cnienpayi Yxpainu 3 misicHapoonumu Qinancosumu incmumymamu (M®I), kpeoumyeanmsi, kpe-
OumHi pecypcu, 00620CMpPOKO8I IHBeCMUYTIHI NPOEKMU, MINCHAPOOHA MEXHIUHA OONOMO2A.

Olha Demianchuk,

PhD, professor of Finance, Accounting and Auditing Department,
The National University of Ostroh Academy

MODERN FORMS OF UKRAINE’S COOPERATION
WITH INTERNATIONAL FINANCIAL INSTITUTIONS

In this article, the importance of modern forms of Ukraine's cooperation with international financial institutions (IFSs)
is discussed. The author systematised IFIs by classification criteria and looked into the main forms of financial cooperation
between the government of Ukraine and IFIs. The analysis indicates that in today’s global economic system, the most
common form of cooperation between governments and IFIs lies in lending. The structural and dynamic analysis of the
forms of financial assistance from IFIs to Ukraine also confirmed this. The analysis of the cooperation between the Ukrainian
government and IFIs also confirmed that loans from IFIs are the main source of long-term financing for socio-economic
development projects in Ukraine’s priority sectors. Additionally, the author analyses the aspects of Ukraine’s cooperation
with the IMF, the World Bank Group, and the IBRD, and identifies the areas of use of credit and investment resources in 2020-
2023. Hence, the borrowed credit resources received by Ukraine from the IMF are used to service external debt, finance the
budget deficit and deficits in the balance of payments and trade. In times of crisis for Ukraine s economy, the IMF's loans help
replenish the NBU's foreign exchange reserves, maintain the stability of the national currency, and optimize the monetary
policy of the National Bank of Ukraine which stimulates lending to the real economy. Ukraine used the loan resources from
the IFIs of the World Bank Group to cover the budget deficit, to implement institutional and structural reforms as well as
long-term investment projects. The author also defines the importance and role of international technical assistance in the
framework of Ukraine s cooperation with IFlIs, proving that international technical assistance is provided to Ukraine on a free
and non-refundable basis by donor countries and international institutions. In conclusion, the author underlines the expected
risks and necessity of this cooperation.

Keywords: forms of Ukraine's cooperation with international financial institutions (IFSs), lending, credit resources, long-
term investment projects, international technical assistance.
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IMocranoBka mpodaemu. CriBrpans ypsuiB AepKaB 3 MKHApOJHUMHU (iHaHcoBuMH iHCTUTyTamu (MOI)
3a0e3rnedye KpaiHaM MOXJIMBOCTI 3aTy4eHHs KOLITIB JUI peajizalil pi3HUX MPOEKTIB HAIIEHUX Ha CTPYKTYp-
Hi NIEpeTBOPEHHS, AKI 3HAYHO BIUIMBAIOTH HAa PO3BHTOK LUX KpaiH, Ha iX MJIATOCIPOMOXKHICTH Ta 1HHOBAIiHHI
HEepeTBOPEHH. B yMOBaX €KOHOMIYHUX KpH3, BIUIUBY TJI00aTbHUX YMHHMKIB, TakUX AK Hamnpukiaan Covid-19,
BilfHHM, cmiBOparst ypsny kpainu 3 M®I 6inblie akTyanizyeThesl, 3MiHIOIOTECS ii popMu, 30kpema BUaU (iHaH-
COBOI Ta TEXHIYHOI JIOMIOMOTH. YKpaiHa, YIPOJOBXK OCTAaHHIX POKiB, IiJ BIUIMBOM Pi3HUX YMHHUKIB, B paMKax
TicHOT criBmpari i3 M®I 3amyuae HeoOxinHi 1# hiHAHCOBI pecypcH y BUTIISNI KPEAUTIB, CIILIBHOTO (hiHAHCYBaH-
HSl, IHBECTHLIHHUX pecypciB, 0€3MOBOPOTHOI (piHAHCOBOI TOMOMOTH Ta iH., caMe Iie aKTyalli3ye MpoOIeMaTHKY
JIOCIIIDKEHHS.

B naykoBux mpamsx M. Jlarynina [1], L. TI. Ycrunora [2], O. M. Muxaiinuk [3], 1. O. Mirpikosa [4],
M. B. Kyne6igu [5], A. A. Oumiiinuka [6], A. C. ®ininenko [7] po3kpuBalUCh MUTaHHS (QYHKI[IOHYBaHHS Ta
JUSUTBHOCT1 MIXKHAPOTHUX (PIHAHCOBHMX 1HCTUTYTIB Ta OCOOJMBOCTI CITIBIIpAIll ypsAY HAIIOI KpaiH! 3 IIMMU 1HCTH-
Tyuisima. [IpoTe, choroiHi akTyami3yeThesi MUTaHHS, (POPMH CITIBIIPAIll Ta MOYJIMBOCTI 3aJTyUCHHS PI3HUX BHUJIIB
(iHAHCOBUX pecypciB I OTPEO JIepIKaBH.

MeTa IociipKeHHS TOJISIrae 'y BU3HAUCHHI Ta aHami31 cydacHuX (opM CHiBIpaii YKpaiHu 3 MiXKHAPOTHUMHU
(1HAHCOBUMH 1HCTUTYTaMH.

Bynp-sika kpaina ta ii ekOHOMiKa, HAaBITh PU HAIATO/KCHIN Ta eheKTHBHO (DYHKIIOHYIOUil (PiHAHCOBIH CHC-
TeMi, MICTUTh €KOHOMIYH1 LUKJIH, SIKi CyIPOBOKYIOThCA TepiojaMu criay Ta minHeceHHd. Came B i nepioau
eKoHoMiKa Ta ii iHaHCOBa cucTeMa MoTpedye J0AaTKOBUX (hiHAHCOBUX pecypciB abo CHpSMOBYE iX A OUIbII
edexTuBHOrO BuKopucTaHHs. M®I sk cy0’exktu rnobdanbHOi (iHAHCOBOI CHCTEMH MAlOTh BaroMe 3HAUCHHS,
30KpeMa II0JI0 Mepepo3noAiny Ta 30anaHcyBaHHs (DIHAHCOBUX peCypciB Mik ekoHoMikamu kpaiH. dinaHcoBa
HE3aJIeKHICTh KOXKHOI KpaiHu nepe0yBae Mij BILTMBOM Pi3HUX TNIOOATBHUX Ta HAI[IOHAIBHUX YHHHHKIB, TOMY
CHiBIpalLls Ta y4acTh JiepkaBu y M®DI € BaxmmBorw y rnodanbHOMy (DiHAHCOBOMY CEpEOBHIIII.

Mixnaponsi pinancosi incTutyT (M®I) € KITFOUOBHME CY0’€KTaMu B INT00aNbHiN piHaHCOBIH cucTeMi, BOHU
CTBOPIOIOTH HAJISKHI YMOBH 11010 3a0e3MedeHH 11 cTabiIbHOCTI PyHKIIOHYBaHHS Ta po3BUTKY. M®I Binirparots
BaXXJIUBY POJIb Y BCTAHOBIICHHI CTaHAPTIB, 3a0€3MeUyIOTh PETYIFOBAHHI MIKHAPOIHUX (DIHAHCOBHUX BiJTHOCHH,
CIPUSIOTh CKOHOMIYHOMY 3POCTaHHIO, PO3BUTKY Ta CITIBIIPAIll MK YpsiiaMu KpaiH Ta cy0’€KTaMU rocIoiapro-
BaHHS.

MixHapoHi (iHAHCOBI IHCTUTYTH, Ha OCHOBI C()OPMOBAHUX NUIAXOM 00’ €JHAHHS (DIHAHCOBUX PECypCiB
KpaiH-y9acHHIb, 3a0€3eUyI0Th PIICHHS NEePIIOYepProBUX 3aBAaHb y chepi PO3BUTKY CBITOBOI €KOHOMIKH Ta
cBiTOBOI (hiHaHCOBOI cucteMu. M®I 3abe3neuyroTh HaJlaHHS MIKHAPOJHUX TO3MK Ha peallizallilo Jep’KaBHUX
MPOEKTIB Ta (DiHAHCYBAaHHS OFOKETHOTO Je(DINUTY; MPOBOAATH OINEpallii Ha MIKHAPOAHOMY Ta (POHIOBOMY
PHHKaX 3 METOI0 3a0e3leueHHs Mepepo3noAiTy e(peKTHBHOIO KamiTany s 3a0e3ledeHHs cradiizalii ta pe-
TYJIOBaHHS CBITOBOT €KOHOMIKH, a TAaKOK MOTHBALl Ta MATPUMKH MDKHAPOAHOT TOPTIBII, K OCHOBHOI (popMH
MDKHAPOJHUX €KOHOMIYHUX BiJIHOCHH; 31IHCHIOIOTh 1HBECTULIIHHY JiSUIbHICTH Yepe3 HaJlaHHS KpeauTiB y cdepi
peaizauii CHiIbHUX MIDKHApOJHUX MPOEKTIB Ta BHYTPIIIHIX KOMEPUIHHUX MPOEKTIB; 31HCHIOIOTH OJIaroiiny
JUSUTBHICTD, IUIIXOM HaJlaHHS 0e3MmoBOpOTHOT (DiHAHCOBOT IOMIOMOTH Ta MI>KHAPOAHOT TeXHIUHOI Joromoru [8].

Amnaniz o¢iniitHux caiitiB M®I nae MOKIUBICTh CHCTEMAaTH3YBaTH iX 32 OCHOBHHMU IIIiCTbMa KiIacupikariii-
HUMH O3HaKaMHU, 110 BiJJ0OpakeHo y Tadnuii 1.

Tabnuys 1
Buan mixknaponuux ¢ginaHcoBUX iHCTUTYTIB
Knacudikaniiina Kaacudikaniiina
(ircan Bug M®I Giran Bug M®I
03HAKA 03HAKA
3a XapakTepoM isib- — MDKYPSIIOBI; — BigkpwuTi;
P POM AL YPALOBI, 3a yMOBOIO BCTYILY AKPHTL,
HOCTI — HEYPSIIOBI. — 3aKpHTI.
.. |- 3arajapHOI KOMIICTCHIIIT; . — YHiBepcaJbHi;
3a KOJIOM KOMIIETEHIIi1 . .. oL 3a ¢pynkuismMu yHIBEpC: .
— crmeniajabHOi KOMITETEHIIil. — cnenjiaJjizoBaHi.
— MDKJepiKaBHi;
— 00abHi; — MDKAEp)KaBHI 3 OKPEMHMH HaIlio-
. . . . 3a XxapaKkTepoM IOBHO- .
3a ceporo pisIbHOCTI | — perioHanbHi; BOKCHE HAJBHUMHU TOBHOBXEHHSIMHM 1 Haj-
— JIBOCTOPOHHI. JIeprKaBHI;
— HaJIHALlIOHAJIbHI.

Jlxepero: CKJIaieHO aBTOPOM Ha OCHOBI JaHMX o¢imiiHux caitie MOI [10]

Koxer M®I mae croi hopmu criBmparii 3 ypsimamu Kpaid (puc. 1).
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dopmu cnisnpani M®I 3 ypsagamu KpaiH

o e
dinaHcoBa gonomora TeXHi4Ha J0II0MOora, Yyepes HalaHHs:
> KpeJUTyBaHHs MaiiHa, He06XiJHOTO /J1s1 3a6e3TeYeHHs

BHUKOHAHHA 3aB/JIaHb HpOEKTiB

cnisibHe piHaHCYBaHHS

v

Cy4acHi TexHoJioril, po60TH Ta MOCAYTH

napasiejibHe

¢dinaHcoBi pecypcu (rpaHTH) y

dinaHCyBaHHS NPOEKTIB i . . . .
HallioHa/IbHIN YU iHO3eMHIl BastoTi

iMeHHI cTUNeHii 1/ HaBYaHHSA 3a
KOPJ,OHOM

Puc. 1. ®opmu cnisnpani M®I 3 ypsaamn kpain

JIxeperno: cKIaaeHo 3a JaHUMH [4]

Ha choroiHi B ri100aibHIN €KOHOMIYHIM CHCTEMI HAaHTIOMIMPEHIIO (OPMOIO CIIBIpaIl ypsaaiB kpaid i3 MOI
€ KPeIUTYBaHHSI.

Amnamni3 crhiBnpaui ypany Ykpainu 3 M®I takox migTBepkye, o kpeauTHi KomTd Bix M®I € ocHoBHUM
JKEPENoM JOBrOCTPOKOBOTO (DiHAHCYBAHHS COLIANBHO-€KOHOMIYHUX MPOEKTIB PO3BUTKY YKpaiHU y NPIOPUTET-
HUX rany3sx ii gisibHocTi. Ha chOro/iHI OCHOBHI 1HBECTUIIIIHI IPOEKTH peai3yloThCsl B Pi3HUX chepax eKOHO-
MIKHU Ta Jep:KaBHOTO YNPABIiHHS, 30KpeMa: y chepi eHepreTHkH, y chepi 0OXOpOHH 310pOB’s, y cepi ocBiTH, Yy
cdepi KUTIOBO-KOMYHAITBHOI iHOPACTPYKTYpH, Y cepi JOPOKHBOTO OyaiBHUIITBA. TaKoX, 3amy4eHi (hiHaHCOBI
pecypcu Big M®I 3a6e3neuytoTs piHaHCYBaHHS Pi3HUX CTPATETIYHUX pedOpM 1010 IPUCKOPEHHOTO €KOHOMIY-
HOTO POCTy KpaiHW, HOKPAIICHHS MisUTBHOCTI 11 (PIHAHCOBTO Ta KPeAUTHOTO CeKTopiB. IlounHaroun 3 1992 poky,
HaKOLTBIMM KpeanTopoM 3-toMixk M®I s Ykpaian € MB®. Crinparst Ykpainu i3 mieto M®I po3nouanacs 3
1992 poky, kosu BinoBinHO 3akoHy Ykpainu «IIpo Bctyn Ykpaiau 10 MixKHApOIHOTO BAFOTHOTO (GOHTY, MiXk-
HapOJHOTO OAHKY PEKOHCTPYKIIii Ta po3BUTKY, MikKHapOHOT (hiHAaHCOBOT Koproparlii, Mi>kHapo1HOT acoriamii
PO3BUTKY Ta bararocTopoHHBOTO areHTCTBA IO TapaHTIsAX 1HBECTHIlI» Hallla KpaiHa HaOysa WICHCTBA Y BCIX
mux M®I [9]. Coienpans 3 MB® 3a6esmneuye cTabimizaiiito yKpaiHChKOi (JiHAHCOBOT CHCTEMH, BIPOBAKCHHS
porpaM CTPYKTYPHHUX pedOpM Ta YMOB IIOJIO0 CTAJIOr0 €KOHOMITHOTO 3pOCTaHHS. 32 OCTaHHI TPH POKH YKpaiHa
orpumana Bigx MB® 4,01 miapa. CII3 (puc. 2).

2500
2000 20118
1500 500 1529,7
1000

500 500

0

2020 2021 2022
e Buninath, MutH CI13 e [Joramenns , maH CI13

Puc. 2. /lunamika npoBegeHUX KpeAUTHHX onepaniii Ykpainu 3 MB® y 2020-2022 pp.

JIxeperno: CKIaJeHO aBTOPOM Ha OCHOBI odimiitHoro caiitry MB®D

3a nepion 2020-2022 pokiB MixkHapoHUI BadrOTHUN (OH 311HCHUB BUILIAT Y BUTJISA1 KPEIUTHUX PECYPCIB
3aranbHUM o0csiroMm 4,01 mupn CII3. Xoua Ha mpomy rpadiky He BioOpakeHO TpaHII O0e3MOBOPOTHOI JOTO-
MorH y posMipi 2,68 mupz CII3, siki Oyno HajaHo, BHACHiOK pimeHHs Pagu kepiBHukiB MB® mono posnoi-
my 650 mnpn CII3 Ha miaTpuMKy KpaiH, gki 3a3Hanu HeraTuBHOro BIUIHBY Covid-19. V mepmmii pik BiliHH, 3a
2022 p. KiJBKICTh BUILIAT YKpaiHi 3pocia B 4 pa3u i cknana y posmipi 2,01 mapa CIT3.
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L{izboBe MpU3HAYCHHS 3ayYCHHS KPEIUTHHUX PECypCiB, sIKi oTpuMasia YKpaiHa Bin MB®, nonsrae y BUKO-
pHUCTaHHI Ha 00CITYTrOBYBaHHsI 30BHIIIHLOTO OOPry, GpiHaHCYBaHHS Ae(hinUTy OOHKETY Ta Ae(IIUTIB MIIATIXKHOTO
Ta TopriBeibHOTO Oanancy. KpeautHi pecypeu Bix MB®, y kpu30Bi mepio i JiIsl eKOHOMIKH Y KpaiHu, 3a0e3rie-
YYIOTh ITOITOBHEHHS BATIOTHHUX pe3epBiB HarioHampHOTO OaHKy YKpaiHW, IO BIUIMBAE Ha MIATPUMKY CTa0LTb-
HOCTI HaI[lOHAJIIFHOI BAIOTH Ta ONTHMI3ye MOHETapHY NOMiTHKY HBY B HampsMKy KpeIuTyBaHHS peajbHOTO
CEKTOPY EKOHOMIKH.

CuiBnpaist Ykpainu 3 MB® xapaktepu3yeThCsi ceMHU peani3oBaHUMU Nporpamamu (tadi. 2).

Tabnuys 2
PeanizoBani kpeauTHi nporpamu B Meskax cniBnpani Ykpainu 3 MB® 3a 2014-2023 pp.
Ha3zsa kpenutHol . ®akTU4HMIi 00cAT .
nporpamu Iepiox xpenurtie, man CTI3 Merta 3aiay4enHs (piHaHCcyBaHHsA
Stand-by Arrangement 30.04.2014- Bupitenns npo6iem i3 miaTiHUM OanaHCOM, BUXiZ i3
(SBA) 11.03.2015 2972,67 DIHOOKOI eKOHOMIYHOT KPU3HU
Extended fund facility 11.03.2015- Heobxinmics MPOBECHITY CTPYKTYPIIX pecopm s
BUPIIECHHSA IIPOOJIEM IJIATKHOI'O OaJIaHCY BIJIHOBJICHHSA
(EFF) 17.12.2018 6178,26 exoHOMiKH Yipaitn
Stand-by Arrangement 18.12.2018- 1000 [IponoskeHHs NPOBEACHHS CTPYKTYPHUX pedopM, 3MEH-
(SBA) 17.02.2020 MIeHHS 1HQIAIT
Stand-by Arrangement 09.06.2020- 1500 3MEHIICHHS Je(IIUTy ACPKaBHOTO OIODKETYy Uepes
(SBA) 08.12.2021 COVID-19, nocunenns pepopm
A . DiHaHCYBaHHS MEPIIOYEPIOBUX BUTPAT Ta HArajbHHUX
Rapid Financing Instrument| 4 3 5055 1014,4 1I0TPEG MIATIKHOTO Ganarcy, IO BUHHKAIOTE y 3B’A3KY

(RFI) .
3 TPUBAIOYMM BOEHHUM KOHQIIKTOM

Hanannst monaTkoBoi aHTHKPH30BOT JIOIIOMOTH KpaiHaM,
Rapid Financing Instrument 30.09.2022 942 0 MOTEPHAlOTh BiJ CYTTE€BOrO Ae(IIUTY IUIATIKHOTO
(RFI) o 0anaHCy, BUKJIMKAHOTO TI00AIbHOO MTPOIOBOJIBIO0 KPH-
3010

Bupimenns mpobnem 3 miIaTbhKHAM OalaHCOM Ta Bif-
HOBJICHHSI CEPEHBbOCTPOKOBOI 3O0BHIIIHBOI CTIHKOCTI,
BiZTHOBJIEHHS (picKabHOI Ta OOProBOI CTIMKOCTI, @ TAKOXK
31.03.2023 11600 CEPEeAHBPOCTPOKOBOI 30BHIMIHBOI JKUTTECTIMKOCTI 3 Of-
HOYACHUM CIIPUSIHHSIM JIOBIOCTPOKOBOMY 3pPOCTAaHHIO B
KOHTEKCTI TICISBOEHHOI BiIOYJIOBH Ta MPOIECY BCTYITY
1o €sponeiicbkoro Coro3y

Extended fund facility
(EFF)

JIxepeso: CKIIaieHO aBTOPOM Ha OCHOBI gaHux MOY [19]

Sk BunmHO 13 Tabnuni 2, HalOLIBII 00csTH (iHaHCOBOI MiATpUMKH YKpaina orpumana B 2014-2015 pp., 3
METOI0 3a0€3MeUCHHS] MAKPOEKOHOMIYHOT CTa01IbHOCTI, B HACIIJJOK €KOHOMIYHOI KPU3H ITUX POKIB. A TaKOX s
MiATPUMKH peanizauii pedopm y 2016-2018 pp. B nepiox Bilinu, MB® Tako € roJOBHUM HalllUM HapTHEPOM
cepesl MXKHApOJHUX (DIHAHCOBUX IHCTUTYTIB, SIKUi 3a0e3meuye KpeJUTyBaHHS €KOHOMIKM YKpaiHu, s 30epe-
JKeHHS 11 (PiHAaHCOBOT MIATOCIPOMOKHOCTI.

JpyruM, 3a oOcsiraMu KpeAUTYBaHHs, (piHAHCOBUM HapTHepoM Ykpainu cepeq M®I nns e CeiToBuil 6aHK.
Brponosx pokis criBnpani CBiTOBHI OaHK 3aTBEpAMB Ta HAAAB Al YKpaAiHU 73 MO3WKH 3aralbHUM OOCSITOM
Oinbi Hik Ha 16,9 mupn gon. CHIA a 2,2 mapn eBpo. Kpenutai pecypen CBiToBOro 6aHky YKpaiHa BHKOPHCTO-
ByBaJIa Ha TIOKPUTTS JeDinuTy OFOJDKETY, peani3allito iIHCTUTYIIHHUX Ta CTPYKTYpHUX pedopM, Ha pealtizallito
JIOBFOCTPOKOBUX 1HBECTHIIMHUX MPOEKTIB. CTanoM Ha 1 yimctonana 2023 poky 3a paxyHOK KPEJUTHUX PECypPCiB
CaitoBoro 0aHkKy B YkpaiHi peanizyeTrbes 14 MpoeKTiB, ki 3a0e3rmedyroTh (iHAaHCYBaHHS NMPIOPUTETHUX cep
E€KOHOMIKH HaIroi KpaiHu. 14 TpOoeKTiB, SKi OB’ s13aHi 13 piopuTeTHUMH chepamMu QYHKITIOHYBaHHS €KOHOMIKH
VYkpainu (Tad:m. 3).

MixHapoJHHI OaHK PEKOHCTPYKIIT 1 po3BUTKY, cTaHoM Ha 01 nucromana 2023 poky KpeauTye B YKpaiHi
nopTdenb, IKAH MICTUTh 21 TIPOEKT, cepell AKUX: 19 MPOEKTIB IHBECTHUIIIIHOTO CIIPSIMYBaHHS, SKi Tepe0yBarOTh
Ha eTari peaiizalii, 2 CHCTEeMHUX IMPOEKTH, Ha BIAMOBiIHY cymy 5,6 mupa goir. CLIA Ta 1,04 mipx eBpo. Bubipka
KOIITIB 32 LMMU NpoekTamu ckianae 4,41 mupa pon. CHIA Tta 0,98 mupa. eBpo, 1o cTaHoBuTh 78,5 % B A0
CIIIA Ta 94,42 % B €BpoO BiJ 3arajbHOr0 00CsTy 1mo3uKu [13].
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Tabnuys 3

IpoexTn, AKi peasizyloTbesl B pi3HHX chepax eKOHOMIKM YKpPaiHu 3a paxyHOK KOITiB CBiTOBOro 0aHKy
cranoM Ha 01.11.2023 poky

Bcenboro ne
Cyma no- | Bceboro Bu- IInanose
Buopa-| Buopano,
Haspa npoexry 3MKH, MJIH | OpaHo, MJIH o, % | wmom o, | SAKPHTTH
noa. CIIA | moa. CHIA ’ MPOEKTY
CIIA

MonepHi3zaliisi CHCTEMH COIIAIbHOT M ATPUMKH HACETICHHS 300 230,71 76,9 69,29 31.08.2024
Jpyruit npoeKT po3BUTKY MICBKOT iHGPaCTPyKTYpH 326,566 232,62 69,05 93,95 30.06.2024
Hpong «[ligBumeHHs: eHeproe()eKTHBHOCTI B CEKTOpi IEH- 202 170,16 81.95 31.84 31.12.2023
TPaJi30BaHOTO TEILIONOCTAYaHHSD)
Jlpyruii mpoekT 3 mepeaadi eneKTpoeHeprii 318,43 214,83 70,25 103,6 30.04.2024
[MominiieHHs: 0XOPOHHU 3/I0POB's Ha CITYkO01 y Jironeit 214,73 206,64 96,2 8,09 31.03.2024
Excrpene pearyBanns Ha COVID-19 Ta BakunHais B Ykpaini 90 69,2 76,9 20,8 30.09.2024
HpoeKT «IIporpama «IIpuckopenns npusarHux [HBecTHLIN y 200 200 100 0 30.06.2024
CLIBCBKE TOCTIONAPCTBOM
VhockoHaleHHs BUIOI OCBITH B YKpaiHi 3apaan pe3ysbTaTiB 200 130,78 65,4 69,22 31.12.2023
[IpoekT noctymy 10 TOBroTepMiHOBOTO (hiHAHCYBAHHS 150 150 100 0 31.12.2023
HPE)GKT MMinTpuvka JICPAKABHIX BHIATKIB JLIs 3a0e3nedeHHs 946 945,65 99.9 0.95 30.06.2024
cTiiikoro nepxasHoro ynpasininas B Yipaini (PEACE)
<<YE(palH?. — ABUIICHHS CTIHKOCTI eHEProCHCTEMH JUIs €BPO- 21 0.62 0.4 21038 31.12.2026
HelchKoi IHTerpanii eHeproMepeKi»
3M1HH€HH}I.CI/ICTCMI/I OXOPOHHU 37I0POB'S Ta 30epEIKECHHS KUTTS 100 42,59 426 57.41 31.12.2024
(Heal Ukraine)
[Mo3nka Ha MiATPUMKY MOJITHKH PO3BUTKY Ta BiJHOBICHHS 1500 1500 100 0 30.06.2024
PEeMOHT >KUTITA JJIsI BITHOBJICHHS TIPaB 1 MOKJIMBOCTEH JIFOICH
(HOPE) 70 0,18 3 69,82 -

JIxeperno: CKIaeHO aBTOPOM Ha OCHOBI JaHuX MOY

CaitoBuii 6ank Ha BiaMiHy Big MB® kpenuTHi pecypcu clpsMOBYE HE Ha MaKpOCKOHOMIUHY cTalimizalliio,
a Ha peai3alilo IHBECTHIIIITHUX IPOEKTIB y PI3HUX CEKTOpax eKoHOMiKM YKpainu. Ctanom Ha 2023 pik Haiibi1b-
a KiJIbKICTh ITUX TMPOEKTIB B YKpaiHi CTOCYEThCS TiSUIBHOCTI IICHTPAILHOTO Ypsiy (IIEHTPaJbHUX areHTCTB) —
40 mpoeKTiB, IO CTaHOBIATH 23% Bix X 3araipHOi KINBKOCTI, 21 MPOEKT 31ifCHEeHMI y cdepi TisTbHOCTI OaH-
KIBCHKUX YCTaHOB Ta BIJIIOBITHO CTUIBKHM X CIIPSIMOBaHI Ha CEKTOP €HEprii Ta BUIOOYTKY, TaKOX 18 MpO€EKTiB
BIIPOBAJKEHI y cdepi COIialbHOTO 3aXUCTY, 0 HA ChOTOJHI € HAI3BHYATHO BaYKJIMBUM aCTICKTOM B HassBHOMY
cTaHi (PYHKI[IOHYBaHHS EKOHOMIKH JiepkaBu (puc. 3).

"

|

11

= lleHTpabHUHA ypaA/ (LeHTpanbHI aHeHTCTEA)

= baHKiBCbKi ycTaHOBH

= [nwi UM eHepril Ta BHLOOOYTKY

= ConliaTbHUH 3aXHCT

= [HIIAa NPOMHC/IOBICTE, TOPTIB/NA Ta HOCAYTH
Inme cinbcbke, puGHe Ta JIicoBe rOCNoAapcTBO

® [HIe gepixaBHe YIPABIIHHA

= 310poB'a

s CyBHanioHanbHUHA ypaj,

m Jlep:xaeHe ynpae/liHeA - ColiansHUE 3axucT

Puc. 3. OcHoBHi HanpsaAMHu peadnizauii npoekTtiB CBiToBoro banky B Ykpaiui 3a cextopamu y 2023 poui

Jlxepero: CkilaieHO aBTOPOM Ha OCHOBI iaHMX oimiiiHoro caiity CeiToBoro 6anky [12]

B yMoBax BOEHHOTO Yacy Ta 3 METOIO MIATPUMKH Y Kpainu, CBITOBUI OaHK CTBOPHB €(DEeKTUBHUI (hiHAHCOBUI
MEXaHi3M, SKAH 0a3yeTbes Ha MpHHIUII Oe3rmoBopoTHOCTI — [linmboBwii o Oaratkox moHopiB. 1o 3abe3rme-
YHJIO JIOJJATKOBI MOJKJIMBOCTI JIO0 3aJIy4eHHsSI TPAHTOBMX KOMITIB BiJ ypsaiB pizHux kpain (CIIA, Higepnanmis,
Jlutw, Jlatsii, Benukoi bpuranii, Jlanii, ABctpii, Hopserii ta Icnanmii) 3 MeTOr0 0€3MOBOPOTHOT (hiHAHCOBOT
JIOTIOMOTH YKpaiHi.

66 Haykosi 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepis « Ekonomixay, Ne 31(59), epyoens, 2023 p.



© O. I [em anuyx ISSN 2311-5149

®IHAHCH, TPOILIOBUIA OBIT TA KPEJIUT

OcHOBHUM (piHAHCOBHUM iHCTpyMeHTOM CBiTOBOTO OaHKY JUisi YKpaiHH B YMOBax BifHM cTaB MpoekT «Ili-
TPUMKa JICp)KaBHUX BHJIATKIB JUIsl 3a0€3MEUEHHsS CTIHKOro JepkaBHOTro ynpabiiHHsg B YkpaiHi» (PEACE).
B 0ocHOBI 1IbOT'0 TIPOEKTY 1HIIT MI>KHAPOIHI JJOHOPH OTPUMAITH 3MOTY 00’ €THATH CBOT 3yCHILISA 13 HAJIaHHS aapec-
HOI, IIBUAKOI Ta MporHo3oBaHol minTpumku. CtanoMm Ha 22 depBHs 2023 poky B paMKax peami3amii IpOeKTY
PEACE 6yno 3amyueno maibke 20 mupa goin. CLIA. Cepen ocHoBHEX OeHederiapiB IIbOro MpoeKTy B YKpaiHi
cranu: moHaa 10 minsiioniB nencionepiB, S00 TucsY npariBHUKIB OcBiTH, 145 THCSY AepKaBHUX CIYKOOBIIIB,
56 THCAY NpaliBHUKIB CIIYy>KOH 3 HAI3BUYAHUX CUTYallild, @ TAKOXK MMOHAJl TPU MUIBHOHM OTPUMYBAYiB COLiaNb-
Hoi gonomoru ta BIIO [12]. B pamkax peanizauii npoekty PEACE CitoBuii 6aHk 3a0e3neuye ¢iHaHCyBaHHS
OO YACTHHU COLAIbHUX BUJATKIB B YKpaiHi, a TAKOK BIHOBJICHHSI OCOOMCTUX JIOXOJIB FPOMAJSH Ta Mif-
TPUMYE X KYHiBEIbHY CIIPOMOXKHICTb.

Ha kinenp 2023 poky Mik ypsaoM Ykpainu tTa MBPP, sxuit Bxoquts 1o cknagy I'pynu CeitoBoro 0aHKy,
OyJI0 MiANMMCaHO KPEeIUTHY Ta IPAHTOBY YIOJHM B paMmKax MpPOeKTy «EKCTpeHWi MpOoeKT HaJaHHS 1HKIIO3UBHOI
MiATPUMKH JUIs BITHOBIIEHHSI CITTbChKOTO TocTiofiapcTBa Ykpainm» (ARISE).

MikHapoaHi GpiHaHCOBI IHCTUTYTH, SIKi BXOJATH 10 ckiaxy ['pymu CitoBoro 0aHKy, B yMOBax BilfHH MOOi-
T3yI0Th HEOOX1IHY KUIBKICTh KOIITIB, SIKI MIBHJKO HAJIXOAATH J0 OFOJKETY JEpKaBU Ta JOMOMArarTh YPsLy
VYxpainu 3a0e3neunTy (piHaHCYBaHHS OCHOBHHX JICPYKaBHUX TOCIYT. 3arajibHUH MMakeT (piHaHCOBOT JJOMTOMOTH 32
motuit 2022 p. — kinens yepBHi 2023 p., sKy HagaB CBiTOBUH OaHK, cTaHOBHUTH OubIe 37,5 mupa goi. CIIA.

1le ogHUM IHCTUTYIIHHUM THBECTOPOM B YKpaiHi i3 M®I — €Bpornelichbkuii 0aHK PeKOHCTPYKIIIT Ta PO3BHUTKY.
Ha kinenp 2023 poky B paMkax peaizarii 556 npoektiB B Ykpaini, €6PP Oyio Buainero 18,96 mupn espo [13].
€BPP 3 ypsimom Ykpainu mpamtoe y 1Box Gopmax: 3a0e3nedye MONKINBICTh HaJaHHS IMIJIbIOBUX KPESIUTIB il
Jep KaBHI TapaHTii Ta KpeAUTYBaHHsI MPUBATHHUX ITiIPHEMCTB HA KOMEPUIHHUX yMOBaX. [IpiOopUTETHUM MPOEK-
TOM Juid YKpaiHu € «PO3BUTOK TpaHC’€BpOIEHCHKOI TpaHCIOPTHOT Mepexi (YKpaiHOIOPOKHI KOPUAOPH)», Ha
saxuit €bPP Buminu 450 muH €Bpo. OCHOBHA METa LIbOTO MPOEKTY MOJISATAE y KaiTaJIbHOMY PEMOHTI i i3HUX
LUISAXIB 10 TYHKTIB MIPOMYCKY Ha 3aXiTHOMY KOPAOHi, a0M MakCUMaJIbHO CIIPUATH 3POCTAHHIO €KCIIOPTHOTO T10-
TeHuiany kpainu. Takox 300 MiiH €Bpo OyJ0 3aJTy4eHO Ha MPOEKTH y CHEPreTUUHil cdepi Ta 3aams eKCTPeHol
3aKyMiBJIi ra3y, OCKUIBKH I1e HAWOUIBII c1a0Ki 30HU JIEPKABHOTO CEKTOPY YKpaiHH.

binpmricTs KOIITIB, sKi YKpaina 3amydae Bix M®I y popmi pinancoBoi qormomoru, 30kpemMa y GopmMi KpeanTiB
Ha KOMEPIIiHHil Ta MJIBroBUX YMOBAX, CIIUIBHOTO Ta MapasIebHOTO (hiHAHCYBAHHS MPOEKTIB a00 y BUTIIAAL 6€3-
MIOBOPOTHOI IPAaHTOBOI JOIOMOT'H, BUKOPUCTOBYIOTHCS Ha IMTOKPUTTS AeinuTy OrokeTy Ta GopMyIoTh i1 60proBi
3000B’s13aHHs. AHANI3YIOUU KpeauTHi pecypcu Bing M®I 3a nepion 2020-2021 poku, BKazyeMo Ha iX HEBEHKI
o0csry, 3arajbHa CyMa IO3HK CKIIajana B pik B Mexkax 70 450 mupa rpu Ta ckinagana oimst 10 % BBIT Ykpainm.
OcHoBHUMU To3nvanibHUKaMH Oynu MBPP, €C ta MB®, 3a00proBaHicTh nepeji KOKHUM 3 SKUX 3aliMaa o
TpeTiif YacTHHi y CTPYKTYpi Bif 1 3araiapHOI KUTBKOCTI (26-36%) (Tabm. 4). B 2022 pori 30BHIMmHIM 60pr YKpaiHu
niepes; ocHoBHUME M®I y niepiot BiiitHM 301TbIIMBCA Y 2,5 pa3a B HOPIBHSIHHI 3 MHHYJIUM POKOM 1 carHyB 1100,26
MIIpA TpH. Ha cborojiHi 30BHINIHS (hiHAHCOBA JOMOMOTA, B paMKax cIiBIpaii Ykpainu 3 M®I, Bigirpae KIrouoBy
POJIb Y BIHOBJICHHI 1 MOJICpHI3allii IeP>)KaBHOTO CEKTOPY Ta MiATPUMIII BiZI0OYIOBH MPUBATHOTO CEKTOPY KpaiHH,
TOMY 11 3QJTyYCHHS € 3BUYAHOI0 HEOOXIHICTIO.

Tabnuys 4
CTpyKTYpHO-IMHAMIYHHNI aHAJII3 30BHIIIHBOIO JeP:KaBHOI0 00pry Ykpainu
nepen ocHoBHuMU M®PI 3a nepiox 2020-2022 pokis
2020 p. 2021 p. 2022 p.
Horastin B I e B vl ol IR E TR T

3aranbua saboprosanicts, Vpaiti sa nosukamu, | 443 31| 1000 | 463,17 | 100,0 | 104,48 | 110026 | 100,00 | 237,55
onepxxaHumu Big M®I y Tomy uncni:

NEFCO 0,00 0,00 | 0,06 0,01 - 0,08 0,01 125,96
€BpornelicbKuit 0aHK PEKOHCTPYKIIIT Ta PO3BUTKY 13,69 3,09 10,54 | 2,28 76,96 9,45 0,86 89,72
€Bpomneiicpkuil [HBecTUIIHMI OaHK 26,99 6,09 | 27,70 | 5,98 | 102,67 98,13 8,92 354,18
€sponeiicekuit Coro3 132,36 | 29,86 | 136,37 | 29,44 | 103,03 | 452,22 41,10 331,62

MixxkHapoHUI OaHK PEKOHCTPYKIIIi Ta PO3BUTKY 149,66 | 33,76 | 167,90 | 36,25 | 112,19 | 303,47 27,58 180,74

MixHaponnuii Bamorauii ®onp 119,57 | 26,97 | 119,00 | 25,69 | 99,53 | 234,07 21,27 196,70

®Donp unctux TexHonoriii (MBPP) 1,05 0,24 1,59 0,34 | 151,86 2,84 0,26 178,71

Jlxepero: CKIaJjeHO aBTOPOM Ha OCHOBI gaHuX MOV [13]
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CporoJIHI Hallla KpaiHa OTPUMY€E 3HAUHY KUIBKICTh KPSIUTHHUX Ta IHBECTHIIHHUX PECypCiB y pamKax CIIiB-
mpaii 3 M®I. He meH BaxiuBor (HOpMOFO Takoi CIIBIpaIli € OTPUMAHHS MIKHAPOIHOT TEXHIYHOT JOTOMOTH
(MT/), sixka Mae 3HAYYIIMIA BIUTMB HA EKOHOMIYHHHN Ta COIIAIbHUIN PO3BUTOK KPaiHH, CIIPHUSIOUN BIPOBAHKCHHIO
HeoOXimHUX pedopm Ta nmporpam. BaxiuBo BpaxoByBaTH, 110 YCIIX TAKUX MPOTrpaM 3aJIe)KHUTh Bijl €(HEKTUBHOTO
BHUKOPHUCTaHHS BUAUICHUX PECYPCIB Ta INIAHYBAHHS CTPATETiH HAIIIOHAIBHOTO PO3BUTKY.

VYkpaiHa chiBIpauoe 3 BEJIUKOIO KibkicTio M®I, siki MOKYTbh HaJaBaTH 1 pi3HOMaHITHOTO BHIYy MiXKHa-
POIIHY TEXHIYHY JAOIIOMOTY, HalpaBJIeHy Ha Pi3Hi cepu Ta CEKTOPH MOMIMIIEHHS 3araJIbHOTO CTaHy EKOHOMIKH.
OcHoBHa BinmMiHHICTb i€l ¢popmu criBnpani 3 M®I, mo Ha BinMiHy Bif (iHAaHCOBOI AOMOMOTH, /¢ AOMiHYIOTh
KpeauTHi abo 1HBECTHUIIiIHI pecypcu, MiKHApOJAHA TEXHIYHA JOMOMOTa Ha/laeThcsl YKpaiHi Ha Oe30ruiaTHii Ta
0€e3MoBOPOTHII OCHOBI KpaiHAMU-TOHOPAMHU Ta MIXKHAPOJIHUMHU 1HCTUTYyTaMU 1€ 3 1992 poky mpakTH4YHO B yCix
cepax EKOHOMIKHU Ta CyCIIIBHOTO XKUTTS. B pamkax Hamanus Ykpaini MT/ criBpoOiTHUIITBO 3iHCHIOETHCS 3
15 xpainamu, €BponeiicbkuM Corozom ta noxazn 20 M®I.

3iCHUBINN MOHITOPHUHT, OYJI0 MPOBEACHO BUOIpKY HAHOIIBII 3HAYMMHUX AII0YNX Ha AaHUH yac 10 mpoekTiB
MT/] nns ekoHOMIKH YKpaiHu Ha 3aranbHy cymy 67,04 muH €Bpo, 41,96 miu non. CLIA Ta 74,74 MiH sSHOH-
cekuXx €H [13]. [pioputeTHuMu Hanpsmkamu Haganas M T/ 1 Ykpaiau € 3a0e3rmeueHHs iHCTUTYIIIHOT CTpo-
MOJKHOCTI, TIPO30POCTi OFOJIKETY, CKOPOUCHHS MOTCHIIIHHNX (DIHAHCOBUX PU3HUKIB; MIATPUMKA Ta (iHAHCYBaHHS
MaJIMX Ta CEPeIHIX IMiIMPUEMCTB; MMOKPANICHHS MUTHHUX TPOIEAYD; MPOBEICHHS CTPYKTYpHHUX pedhopM OaHKiB
JICpKABHOTO CEKTOpPY; 3abe3nedeHHs ctadbubHOro po3BUTKY IT MiH(DiHY Ta HapsiIMiB OyXraJTepChbKOTro OOMIKY
Ta ayAUTY; NOMIIMIICHHS CTaHy JEPKaBHOTO (piHAHCOBOTO CeKTopa YKpaiHU Ta HAOMIDKEHHS 10 cTaHmapTiB €C;
MIJIBUINECHHS ¢(PESKTUBHOCTI 1 PiBHS OE3MeKH MPOoIeCy HaJaHHs MyOaIYHUX Ta JCpXKABHHUX MOCIYT; MiATPUMKA
ypSLy i 9ac HassBHOCTI HA3BUYANHUX CUTYAIliil Ta IUIAHYBaHHS pearyBaHHSI MK Y PsIoM, 00JIaCTSIMU, paio-
HAMH Ta IHITUMH CTCHKXOJIICpaMH, 3a0€3IeUyI0UH MPHU [[bOMY HAJaHHsI IIOCIYT 1 M IBUIIEHHS CTIKOCTI MpHiiMa-
rouux rpoman ta BIIO.

BucnoBku. TakuM 4rHOM, IPOBIBIIM aHaNi3 cydacHUX (Gopm criBmpaui ypsaay Ykpainu 3 M®I, npuxoanmo
JI0 HACTYITHUX BUCHOBKIB. B yMOBaX eKOHOMIYHUX KPH3, BIUIUBY IIO0ATHHUX YMHHUKIB T4 B YMOBaX BiliHH, IS
Ykpainu € Bkpail Baskn1BoIO TicHa criBiparist 3 M®I, B pamkax gkoi 3amyudaroTbes pisHi popMu (iHaHCOBOI 10TIO-
MOTH Ta MI>KHAPOAHOI TEXHIUHOI TormoMory. IIpupoHb0, 10 B YMOBaX 3pOCTAHHS KPEAUTHUX PECYpPCiB BUHUKAE
PH3HK 3pOCTaHHs OOProBoi CIipani, aje Ha ChOTO/IHI I1e OJTHE 13 HAWBAXKIIMBIIINX Ta BUNIPABAAHUX JUKepen iHaH-
CYBaHHS HAIIMX BHYTPIIIHIX MoTped. Y MOBOEHHUH Mepioa ypsamay MoTpiOHO Oyae po3poOUTH Ji€BUH MeXaHi3M
MOTAIICHHS 3HAYHUX 00cCsTiB chopMoBaHmux Ooproux 30008’ s13aHb. [Llogo MT/I, sxy otpumye YkpaiHa B pam-
kax criBnpaiii 3 M®I, € nogatkoBuM (hiHAHCOBUM PECypCOM JUTS MiITPUMKH Ta MiABUICHHS PE3yJIbTaTHBHOCTI
(hyHKITIOHYBaHHSI €KOHOMIKH SIK B COIIIAJILHOMY, TaK 1 B eKOHOMIYHOMY aclieKTax. 3arajibHUN OFOJIKET MPOEKTIB
BapilOETHCS B JIOCHTh BEIMKHMX 3HAYCHHSX, [0 BKOTPE MOKAa3y€e HAMIMHICTh CIIBPOOITHUIITBA JIEP)KaBH 3 MPO-
BimHUME M®I, a ycrix nuX mporpam 3ajieKUTh BiJl ePEKTUBHOCTI TXHBOTO BIPOBA/KCHHS, BUKOHAHHS YMOB Ta
3IIATHOCTI KpaiHH MPaBIIFHO BUKOPUCTOBYBATH HaJIaHy JOTIOMOTY ISl TOCSTHEHHS CTPATETiYHHX IITEH.
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Xesemcbkuii Bikrop FOpiiioBny,
acnipanm, kagheopa iHancosux punKkie ma mexHonozit,
Jeporcasnuii nooamkosuil ynigepcumem

®IHAHCOBI IETEPMIHAHTHU KATNITAJTbHUX IHBECTUIIHA
CTAJIOTO PO3BUTKY YKPATHA

Jlocniooicenns npucesaueHo po3podyi KOHYEenmyaibHux 3acad QIiHaAHCO8UX OemepMIHAHmM KanimaibHux iHeecmuyii ma
BUBHAUEHO IX pOoNb Y cmanomy po3eumky Yrpainu. Ilpoananizoeano iHcmpymeHmu 0epicasHoi NOMIMUKU uWooo0 CMAIux
hinancie ma euU3HAUEHO, WO 0ePIHCABA MAE CMEOPUMU HeoOXiOHe cepedoguuye OJisi CMUMYTIOBAHHS Y MAUOYMHbOMY iHan-
06020 3a6e3neueHHs KanimaibHux ingecmuyii. JJosedeno, wo QiHaHCy8anHs KANIMAIbHUX IHBECMUYIL CIMAI020 PO3GUMKY €
CMITIKOI0 CUCMEMOI0, THMESPOBAHOIO Y MIJCHAPOOHUL NPOCMIP, 30AMHOI0 NPOMUCTNOAMU SUKIUKAM, PO3GUBAIMUCS MA CHPU-
AMU CManomy po3eumxky Kpainu. Busnaueno, wjo 20106HUM 3a80aAHHAM CbO200HI € cihopmyeamu 0oCmamui QiHaHcogo-
ineecmuyitinutl nomenyian 015 6i06y006uU i COYianbHO-eKOHOMIYHO20 pO3GUMKY YKpainu, 3a6e3neuumu 0ocmyn 00 cmano2o
¢hinancysanms ycix epomao, cyd’ekmie 20cnodapiosanis, NOCUIEHHs MOOINI3aYil 6HYMPIUWHIX 3a0Ua0HCeHb 0TI 00820CMPO-
KOBUX TH8eCmUYill, OPIEHMOBAHUX Ha DocsieHen s Llinell cmanoeo po3eumxy.

Knrwuosi cnosa: kanimanvHi ineecmuyii, (iHancy8anHs KanimaibHux ineecmuyitl, cmani QiHancu, cmanuii po3eumox,
Yini cmanoeo po3euUmKy, 0epiIcasHa PIHancos8a NOAIMuKa

Viktor Khelemskyi,
PhD Student, Department of Financial Markets and Technologies,
State Tax University

FINANCIAL DETERMINANTS OF CAPITAL INVESTMENTS
IN SUSTAINABLE DEVELOPMENT OF UKRAINE

The study is devoted to the development of the conceptual foundations of financial determinants of capital investments
and their role in the sustainable development of Ukraine is determined. The author established that the annual investment
needs for developing countries alone are estimated at 3.3 to 4.5 trillion. USD per year. Investments are needed primarily
to finance the development of basic infrastructure, the fields of medicine and education, ensuring food security, mitigating
the consequences and adapting to climate change and other areas of sustainable development. The research substantiates
that the financing of capital investments of sustainable development is a separate sphere of socio-economic relations, where
financial support for the creation, restoration or expansion of capital assets in all spheres of social development takes
place. Such a system has specific complex mechanisms for the formation of financial potential for the realization of capital
investments and tools for self-preservation and self-development, which are subject to the Goals of sustainable development,
for the sake of the main goal — the sustainable development of the country. The article analyzes the instruments of state
policy regarding sustainable finance and determines that the state should create the necessary environment for stimulating
the financial provision of capital investments in the future. Considering the European integration processes in Ukraine, the
state policy in the field of financing sustainable development capital investments should be based on European principles. The
improvement of the taxation system in the field of investment capital markets, the introduction of special investment accounts,
the improvement of activities in the field of joint investment, the introduction of social bonds and bonds of sustainable
development, the disclosure of information about ESG and other directions. The study proved that the financing of capital
investments of sustainable development is a sustainable system integrated into the international space, capable of facing
challenges, developing and contributing to the sustainable development of the country. The author determined that the main
task today is to form sufficient financial and investment potential for the reconstruction and socio-economic development of
Ukraine, to ensure access to sustainable financing for all communities, business entities, to strengthen the mobilization of
domestic savings for long-term investments aimed at achieving the Sustainable Development Goals.

Keywords: capital investment, capital investment financing, sustainable finance, sustainable development,
sustainable development goals, state financial policy

IMocTanoBka mpoo6Jemu. [7100ambHI 3MIHM [IHHICHUX OPI€HTAIIA BHCYBAIOTh CHOTOJHI Ha TEPIIMHA IUIaH
nutaHHs 3 (iHaHCOBOro 3abe3medeHHs (HOPMyBaHHS HOBOI MOJETI PO3BUTKY KpalHU, Mapajurma sikol Mae
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IPYHTYBATHUCS Ha CTAJIOMY PO3BHTKY a00 JIOCSTHEHHI ONTHMAaIbHOTO OaaHCy MK — eKOHOMIYHUM, COIIaTbHIM
Ta EKOJIOTIYHUM PO3BUTKOM.

Jocsraenns Llineit cranoro po3sutky (nami [{CP) HeMuHyde noB’si3aHe 3 ¢iHaHCAMU Ta IHBECTHIIsIMH. be3
JIOCTATHHOTO (DIHAHCYBAHHS KaIiTATbHUX IHBECTHINH y Taki Taiy3i sK *KHTJIO0, TPAHCIOPTHA iH(PACTPYKTYpa,
BiJTHOBITIOBAIbHA €HEPTis, IHHOBAIlii, OXOPOHA 3I0POB’s, OCBITa, 0XOPOHA HABKOJIUIIHBOT'O CEPEIOBHUIIA Ta 1HIII
CEKTOPU J0CATTU OaKaHUX MOKA3HUKIB CTAJIOI0 PO3BUTKY HE MOMKIIUBO.

VYV mincymkoBiid [exnapanii Kondepennii 3 nurans cranoro po3Butky y 2012 poui B Pio-ne-XKaneiipo
(bpazunist) y «Ilopsaxy aenHomy 10 2030 poky» Oyno 3a3Hau€HO, L0 «UIsl 3[ilICHEHHS CTiMKOro cTanoro pos-
BUTKY Ba)KJIMBE 3HAYCHHS MAIOTh MIXKHAPO/IHI, PEriOHAIbHI Ta HallIOHANbHI (JIHAHCOBI MEXAHI3MH, Y TOMY YHCII
MEXaHi3MH, IKHMH MOXYTbh KOPUCTYBAaTHUCS CyOHAI[iOHAIbHI Ta MiCLIEBI OpraHM Biagu. SIK TOJAaTKOBI Jxepe-
7a (hiHAaHCYBaHHS CTAJIOTO PO3BUTKY IEBHY POJIb MOXYTh 3IrpaTH HOBI IapTHEPCTBA Ta iHHOBAILINHI Jkepena
¢inancysanns [1, c.49]. Kpim Toro, HaroiomeHo Ha BaXJIHBICTh 00’ €nHaHHS (HiHAHCOBUX, IHBECTHIIHHHUX Ta
TEXHOJOTIYHHX MOTPeO IS peatizallii MOMITHKH CTAIOro PO3BUTKY Y BCiX BUMipax: coLlianbHil, TyMaHiTapHii,
0e31eKoBii, eKOHOMIUHIH Ta KJIiMaTHIHIN chepax.

3a oiHKaMy MIXKHAPOJIHUX CKCIIEPTIB MOTPEOU B MIOPIYHKMX 1HBECTHUIIISX JIUIIIE TSl KpaiH, 10 PO3BUBAIOThCS,
OIHIOKTHCA y po3mipi Bix 3,3 1o 4,5 Tpiu gonapis CLIA Ha pik. [HBecTHIii HeoOXiaHI Hacammniepen i (iHaH-
CyBaHHS P0o30yI0BH 0a30BOT IHPPACTPYKTYpH, CHepr MEITUITUHH Ta OCBITH, 3a0€3TMIeUEeHHS MPOIOBOIBUOT Oe3Iie-
KH, TIOM’SIKIIICHHST HACTI/IKIB Ta aIarnTallii 10 3MiH KJIIMaTy Ta IHIIMX HaIPSIMIB CTAIOTO PO3BUTKY [2].

Pazom i3 TuM, TI00alibHE 1HBECTHIIIMHE CEPEOBHUIIE Pi3KO 3MIHMIIOCA 3 moyaTtkoM nannemii COVID-19, a 3
nogyatkoM y 2023 porri moBHOMacImITaOHOI BillHE B YKpaiHi 6arato KpaiH MeperiistHyIn CBOI CTpaTerii pO3BUTKY
3Ba)KAIOYW HA 3POCTAHHS IiH HAa CHEPrOHOCIT, MPOIYKTH XapUyBaHHs, 30UIbIICHHs KITBKOCTI ODKEHIIIB Ta 3Mi-
HY MDKHApOJHHX JIOTICTUYHUX MOTOKIB. 3a po3paxyHKaMu MixHapoJHOi oprasizauii mpaui caubao KpaiH, 1o
PO3BHUBAIOTHCS, CKOPOTHIIOCA 3 MOYATKy BiiHM B YkpaiHi Ha 315 mupa non. CIUA, a nediuuT ¢iHaHCyBaHHS
COLIIaJIbHOTO PO3BUTKY Ha KiHels 2022 poky ckias 6mu3bko 1,2 Tpiu gon. CHIA B pik [3]. 3a Takux yMOB J0CAT-
Tn 6axkanux [{CP He MoxIHBO.

3BaXkarouu Ha 0COOJIUBY BaromicTs mpoOnem ¢inancysanus L{PC Ta mouryky Ai€BUX iHCTPYMEHTIB 3aTydCHHS
iHBeCTHUIIH B 1HOPACTPYKTYpHiI 00°€KTH, 3a0€3MEeUCHHS MTPOTOBONLYO] O€3MEeKH, BOAONOCTAYaHHS Ta CaHiTapii,
OXOPOHHM 3[0POB’SI Ta 1HII HAMPsIMM CTAJOTO PO3BUTKY, MUTAHHS MOIIYKY J1€BUX IHCTPYMEHTIB (piHAHCOBOTO
3a0€3MEeUYCHHS CTAJIOTO PO3BUTKY € CHOTOIHI HAI3BUYAWHO aKTyaJIbHIMH.

AHaJIi3 ocTaHHIX A0CTiKeHb Ta myOaikanii. 3a ocTaHHE AeCATIIITTS B (DIHAHCOBIN HayIIl IOCUTH AKTUB-
HO TIOYaJTUCS JUCKYCIi 1 JOCHIHPKeHHS MMTaHb (iHAHCIB CTAJIOTO PO3BUTKY. B IIbOMY KOHTEKCTI BapTO BiIMUTH
Mpalli TAKKUX BITYM3HSIHUX HAYKOBIIB, sK |. Bacumeuyk [4], T. Maitoposa, C. Kponenbauiipka [5], T. €pumenko,
JI. JloBinceka, 5. Omiiiauk [6]. T. KokyxoBa y cBOiX poOOTax AeTalbHO JOCIIIKY€E MI00aibHy cructeMy (iHaH-
CYBaHHS CTAJIOTO PO3BUTKY, & TAKOXK OIIIHIOE HAI[IOHAIBHI TOJITHKH (PIHAHCYBAHHS MTPOrPaM CTAIOr0 PO3BUTKY,
y ToMmy uucii Ykpainu [7]. CtpaTeriydi Ta IHCTHTYIIOHABHI MiIX0AU 10 (OPMYBaHHS HAIlIOHATHHOI CHCTEMH
ctanux (iHAHCIB PO3KPUTO Yy MOHOTpadiuHomy nociimpkerHi 1. Kinurororo [8]. HaromicTe mutanHs hiHaHCOBO-
ro 3a0€e3MeUeHHS CTaJIOTr0 PO3BUTKY PErioHIB YKpaiHu MpoaHaiizoBaHo rnpodecopkoro 1. Baxosuu [9].

AHani3 iHO3eMHHUX MyOmiKaliii JO3BOJIMB BHOKpeMHUTH ocoOiuBHii BHecok Teonmopa Ilanaiiory, naypeara
Hob6eniBebkoi mpemii mupy 2007 poky, npodecopa eKOHOMIKH Ta €THKH, AUpeKTopa Kinpchkoro Mi>kHapo1HOTO
IHCTUTYTY MEHEIXMEHTY. BiH BBa)Ka€eThCS CBITOBUM aBTOPUTETOM Y c(hepi EKOHOMIYHUX IHCTPYMEHTIB Ta 1HHO-
BaIliHUX MeXaHi3MiB (hiHaHCYBaHHs cTanoro po3BuTKy [10]. Oxpemoi yBaru 3acayroByOTh JOCIIIXKECHHS 1HIINUX
iHO3eMHHX HayKoBIiB, Takux ik K. Ilepec [11], I'. IlImiar-Tpay6 i Jx. Caxc [12], T. Enpiana [13] Ta in.

He nuBisturich Ha JOCUTH IIMPOKE NMPECTABICHHS B IHO3EMHHX Ta Y BITYM3HSHUX ITyOUIiKaIisIX MTUTaHb CTAJIO-
r0 PO3BHUTKY B IIIJIOMY Ta «CTAJIHUX (piHAHCIB», 30KpeMa, MPAKTUIHO BiJICYTHI CHCTEMHI HayKOBI HANpPallOBaHHS,
IIO/I0 3MICTy Ta OCOOJMHMBOCTEH (hiHAHCOBOTO 3a0E3MECUCHHS KalliTATbHUX 1HBECTHIIN CTaJOro PO3BUTKY — SIK
OCHOBHOTO JIpaiiBepa COIiaJIbHO-eKOHOMIYHOTO PO3BUTKY KpaiHu.

Merta crarTi. MeTo CTAaTTi € BU3HAYCHHS KOHIENTYaIbHUX 3acaj (iHAHCOBUX JICTEPMIHAHT KaIliTAJIbHUX
THBECTHIIIN Ta iX pOJIl y CTaJIOMYy PO3BUTKY YKpaiHU.

BukJian ocHoBHOro marepiaay. @iHancu — 11e JAye BaroMuil i HeOOXiHHNA pecypc [yt peanizarii Llinei
CTaJIOr0 PO3BHUTKY, ajie 0e3 KammiTalbHUX IHBECTHIIIH, 1X 30aJJaHCOBAHOCTI Ta CHHEPTii EKOHOMIYHOTO, COIlIaTBHO-
IO Ta EKOJOTIYHOTO PE3YNbTATIB JOCSITTH HEOOXITHOTO PIBHS CTaJIOTO PO3BUTKY HEMOKIIHBO.

Hocmiguemm Limi cranoro po3Butky Ykpainu Ha nepion go 2030 poky, My 3’siICyBali, IO 32 paXyHOK Kali-
TaJILHUX IHBECTHUIIIH Oy/Ie OTpUMAHO, 1 IPsAMUX ((pIHAHCOBO-CKOHOMIYHUH ), i OOCepEIKOBaHUH (colianbHuit 200
exostoriynmii) edexrt 3a 12 Llimsamu cranoro po3Butky (tadiu. 1). Pemra Llineil ctanoro po3BUTKY A0OCSATAETHCS
Yyepe3 ONoCepeIKOBaHUN BIUTUB Pe3yJIbTaTiB 31 CHEHHS KalliTAJIbHUX 1HBECTULIN B 1HIIUX cdepax 1 HampsMax
IISTIBHOCTI.
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Y IbOMY KOHTEKCT1 BaXKIIUBUM € Te, 10 CTPUKHEM CYTHICHOT XapaKTEPUCTHKH MOHATTS «(piHAHCYBaHHS KalTi-
TaJBHUX 1HBECTHUIIIN CTAJIOr0 PO3BUTKY» Ma€ OYTH Micisl, Ky depe3 KalliTaJlbHI IHBECTHIIIT peali3yroTh (iHAHCH
Y CTaJIOMy PO3BHUTKY.

Mu BBaxkaemo, 1O «(iHAHCYBAaHHS KaIliTAJbHUX I1HBECTHIII CTaJoro pPO3BUTKY» — I OKpema cdepa
COIIIATbHO-EKOHOMIYHHX BITHOCHH, JI¢ BimOyBaeThcs (hiHaHCOBE 3a0e3NeUeHHs CTBOPCHHS, BIITHOBJICHHS a0o
PO3LIMPEHHS KaliTATbHUX aKTHBIB B YCiX cepax CyCHiIbHOro po3BUTKY. Ha miATBepykeHHS BUIIE 3a3HAYCHO-
ro, npuBeaeMo Taki paktu. JlocIrHEHHS OCHOBHUX IHAUKATOPIB CTAJIOr0 PO3BUTKY — IIiNICH CTAIOro

Tabauys 1.
Binnmosinnicth pe3yabrariB peanizanii kamiTaabHUX iHBeCcTHLIN LiJISIM CTAJIOr0 PO3BUTKY YKpaiHU

PesynbTaTn peanizanii kamitaJbHUX iHBecTHIII
.. Vipai Tipsivuii eexct OmnocepenxoBaHuii
Iixi cTajgoro po3BUTKY YKpaiHu p (Henpsivuii eerr)edert
Exonomiunmii | Conianbhuii | Exomoriunmii
1) lMonmonanus GigHOCTI +
2) TlogoaHHs TOJIONY, JOCSTHEHHS MPOJOBOIBYOI OE3MEKH, MOJIMIICHHS N N
XapuyBaHHS i CIIPUSHHS CTAJIOMY PO3BUTKY CIIbCHKOTO FOCHOIAPCTBA
3) 3abe3mneyeHHs 3I0POBOTO CIIOCOOY JKUTTS Ta CIPHSIHHS OIAromnoixyqIdro i N N
JUIS BCIX Y OyIib-IKOMY Billl
4) 3abe3neueHHst BCEOXOILTIOIYO] i CIIPaBeAIHBOT SIKICHOT OCBITH Ta 320X0- n N
YEeHHsI MOYKJIMBOCTI HAaBYaHHsI BIIPOJIOBXK YCHOTO JKHUTTS JUIS BCIX
5) 3abe3neueHHs TeHACPHOI PIBHOCTI, PO3LUIMPEHHS MpaB 1 MOKIUBOCTEH N
yCiX JKIHOK Ta JiBYaT
6) 3abe3nedeHHs JOCTYITHOCTI Ta CTAJOT0 YIPaBIIiHHSI BOAHUMH pecypca- n N n
MU Ta CaHITapiero
7) 3abe3neueHHs MOCTYMMY JI0 HEIOPOTUX, HAMIWHHX, CTIMKHX 1 Cy4acHHX n n n
JpKeper eHeprii Ayst BCix
8) CripusiHHS OCTYaTbHOMY, BCEOXOILTIOIOUOMY Ta CTalIOMY €KOHOMIYHOMY n n
3pOCTAHHIO, MMOBHI 1 MPOMYKTUBHIM 3alHITOCTI Ta TiHIN Mpartli JIst BCiX
9) CtBOpeHHs CTiliKo1 iHYPACTPYKTYPH, CIIPUSHHS BCCOXOIUTIOIOUiH 1 cTa- n n
i iHgycTpiaizaiii Ta IHHOBALIsAM;
10) CropoueHHS HEpiBHOCTI +
11) 3abesneueHHsT BIAKPUTOCTI, OE3MEKH, KUTTECTIHKOCTI i €KOJIOTiYHOT n n n
CTIHKOCTI MICT, HIIMX HACEJICHUX ITyHKTIB
12) 3abesrneueHHsT MEpexoay IO PAlliOHATBHUX MOJENCH CIIOKHBAHHS 1 . n
BHPOOHHUIITBA
13) BKUTTS HEBIAKIAAHUX 3aXO0JIB 100 OOPOTHOM 31 3MIHOIO KIIiMaTy Ta n n "
1i HacIigKaMu
14) 36eperxeHHs Ta palioHaIbHe BUKOPUCTaHHS OKeaHiB, MOPIB 1 MOPCHKHX n . n
pecypciB B iHTEpecax CTajgoro po3BUTKY;
15) 3axuct Ta BiTHOBIECHHS €KOCHCTEM CYIIi Ta CHPHUSIHHS iX paliOHAIb-
HOMY BHMKOPHMCTAHHIO, pallioHaJbHE JIICOKOPHCTYBaHHs, O0poThOa 3 oIy- n . n
CTEJIOBAaHHSM, NMPUIIMHEHHS | TIOBEpPHEHHs Ha3a] (PO3BEPTaHHSI) IPOLECY
Jerpananii 3eMeJb Ta 3yIHHKA MPOIIecy BTPaTh 0i0pi3HOMAHITTA
16) CipusiHst 100Yy10Bi MEPOIIOOHOTO M BIIKPUTOTO CYCIHIIBCTBA B IHTEP-
ecax CTaJIoro PO3BHUTKY, 3a0€3IeUeHHs JOCTYIy 10 IPaBOCYIIS ISl BCIX N
1 CTBOpEHHS €(EKTUBHUX, MiA3BITHUX Ta 3aCHOBAHUX Ha MIMPOKIH ydacTi
IHCTUTYLIH Ha BCIX PIBHAX
17) 3minHeHHs 3ac00iB 3iHCHEHHS 1 aKkTHBIi3aIlist poOOTH B paMKax IJIO- i
0aJIBbHOTO MAPTHEPCTBA B IHTEPECAX CTAJIOT0 PO3BUTKY

Jlxepeno: CkiaaeHo Ha ocHOBI [ 14].

po3Butky (LICP) Mae exoHOMI4HI BUTOJIU 1 CTBOPIOE HOB1 MOXIIMBOCTI JUIst pOpMyBaHHS (hiHAHCOBUX PeCypciB
JUId MaiOyTHIX 1HBECTHLIN HA MaKpO- Ta MIKPOPIBHIX. MI>XKHApOAHUMU KCIIEPTaMHU OLIIHIOETHCS, 1110 TOCATHEHHS
LCP y BcbOoMy CBITi JIUIIIE B YOTUPHOX KIFOUOBHX €KOHOMIYHHMX CUCTEMaXx (IIPOJOBOJIBCTBO 1 CLIIbChKE TOCTIOAAp-
CTBO, MiCTa, €HEpris 1 MaTepianu, MEAUIMHA 1 100poOyT) MOXKe MPUHECTH NPUBATHOMY CEKTOPY HOBI PHHKOBI
MOJIMBOCTI Ha cyMy nioHaza 12 tpian pon. CIIA na pik 1o 2030 poky. Kpim Tor0, BU3HAUEHO, 11O TOCATHEHHS
LCP npusseze 1o ctBopeHHst 380 MitH HOBUX pobouunx Miciib 10 2030 poky [15]. Ilepexin Ha HU3BKOBYTJICIICBE
CTalle 3pOCTaHHS MOXE 3TeHepyBaTH EKOHOMIYHI BUTOAM y 00cs31 26 TpaH pon. CIIA mo 2030 poky [16]

Tako 0COOIMBO aKTyaIbHUM ITOCTAE TUTAHHS (PiIHAHCYBAHHS KalliTaIbHUX IHBECTHIIIN 3 TIO3HIIIN BiIHOBJICH-
Hs 3pyHHOBAHOTO BIMHOIO MaifHa B YKpaiHi.

72 Haykosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepisi « Ekonomixay, Ne 31(59), epyoens, 2023 p.



© B. I0. Xenemcoxuii ISSN 2311-5149

®IHAHCH, TPOILIOBUIA OBIT TA KPEJIUT

3a omiHkaMu €Bporelchbkol koMicis Ta CBITOBOTO 0aHKY IMOTOYHA BapTICTh PEKOHCTPYKIIIT Ta BiTHOBICHHS
B YkpaiHi ctaHOBUTH He MeHIne 349 mupa noi. CIIA. o cTtocyeThes 3araabHOro 00CsTy 3aBAaHol IIKOIU — 32
OCHOBHHUMH CEKTOpaMHu eKoHOMiku ctaHoM Ha 01.06.2022 poky, TO MOKeMO TOOAYUTH BIIMOBIIHI TEHACHIIT
(Tabmn. 2).

V T1oii ke yac, 3a po3paxyHKaMu eKcrepTiB 0 KiHisg 2023 poky YKpaiHu MOKE BTPATHUTH IIie O1TbIIIE aKTHBIB,
Ha BIIHOBJICHHS SIKUX 3Ha700uThCs moHaa 750 mupxa non. CIIA. 3a3nauene J103BOJIsIE HAM 3pOOUTH BUCHOBOK,
10 MUTaHHS ()IHAHCOBOTO 3a0€3NIEUCHHS KaliTAIbHUX 1HBECTHIIIM CTaIOr0 PO3BUTKY — € ChOTO/IHI HAJ[3BUYAHO
AKTyaJIbHUM.

Ccepa iHBecTHLIHN, 30KpeMa, KaIliTAIbHUX, T (JIHAHCOBO-KPEIUTHA cepa € OKPEMUMHU €JIEMEHTaMU 3araJib-
HO{ «EKOHOMIYHOI CHCTEMU», sIKa 32 BU3HAYCHHSM HU3KH HAYKOBIIIB BU3HAYAETHCS K «CYKYIHICTh BHJIIB €KOHO-
MIYHO{ AiSTBHOCTI JTIOJICH, CIIPSIMOBAaHUX Ha BUPOOHUIITBO, PO3IO/LI, OOMIH Ta CIIOKMBAHHS TOBAPIB 1 MOCIYT Yy
mporieci IXHLOTo B3aEMOIIT, a TAKOXK HA PETYJIIOBAHHS TAaKOT AisTLHOCTI BiJINOBITHO 10 METH CYCIiJIbCTBa» [18,
c. 62]. Came B Mekax EKOHOMIYHOT CHCTEMH BiIOYBa€THCSI JTAHIIOKOK IIEPETBOPECHB (hiHAHCOBUX PECYPCiB y Ka-
MiTaIbHI aKTUBH 3 MMOJAIBIITUM OTPUMAHHSIM PE3YJIbTATIB CTAIOTO PO3BUTKY KpaiHU.

Tabauys 2
O0csar 3aB1aHol LIKOAU, 30UTKIB Ta MOTPed 32 OCHOBHMMM CEKTOPaMH YKPaiHU
cTaHoM Ha KiHenb 2022 poxy, mupa goua. CIIIA
Cexrop 3aBpana Yacrka 36urKH Yacrka l_.IOTpeﬁl/I Ha | Yacrka

IIKOAA (%) (%) BiTHOBJICHHS (%)
Kutno 39.2 40 13.3 5 69.0 20
CiIbChbKe rOCIIOAapCTBO 2.2 2 28.3 11 18.7 5
3pomieHHs 1 BOAHI pecypcH 0.2 0 0.1 0 7.5 2
TopriBist i IPOMUCIIOBICTH 9.7 10 47.5 19 20.8 6
dinancoBuii cekTop 1 GaHKIBChKa CrIpaBa 0.03 0 8.1 3 8.0 2
Enepreruka 3.0 3 11.7 5 10.4 3
Tpancnopr 29.9 31 26.1 10 73.8 21
Tenexomynikarii Ta udposi TeXHOIOTIT 0.7 1 0.6 0 33 1
Bonomnocradyansas Ta BOAOBIABEICHHS 1.3 1 6.8 3 5.4 2
MyHinuInaabHi OCIyru 2.3 2 4.3 2 5.7 2
OxopoHa JOBKLIISA, IPUPOIO-
KOpPE)CTyBiIHHSI Ta n’icoiepr(?cnonapcmo 25 3 0.7 0 12 0
OunienHs TepuTopii KpaiHu - 0 73.2 29 73.2 21
[HII1 cexropu 6.37 7 31.3 13 51.5 15
Pazom 97.4 100 252.0 100 348.5 100

JDicepeno: Cknadeno na ocnogi [17].

ExoHomiuHa cucteMa TiCHO TMOB’s3aHa 3 COLIaNbHOIO ceporo, Mmif sIKOK YKpaiHChKi HAYKOBI PO3yMIiIOTh
«chepy KUTTEAISIIBHOCTI JIFOACHKOTO CYCIIiIbCTRA, JIE Peali3yloThCsl IHTEPECH KIIAciB, COLiaIbHUX TPy, €THOHA-
IIOHAJIBHUX CHIJBHOT, 10 OXOIUTIOE IIUPOKY HAJITPY COLIaNIBHOTO IPOCTOPY — BiJl yMOB Mpali, HoOyTY, 340pOB s
JIO COIliaTbHO-KJIACOBUX, ETHOHAIIIOHAIBHKX, CIMEHHO-IIUTIOOHUX BigHOCHE» [19, c. 344].

Binpure Toro, eKOHOMIYHA CHUCTEMa PO3BHBAETHCS IMiJ JI€I0 COIiAIbHUX 3MiH y cycrniibeTBi. bo ¢inaHco-
BO-KpeIUTHA c(hepa 3aJICKUTH BiJ] JOXOAIB JOMOTOCIIOIAPCTB, KOHKYPEHTOCTIPOMOXKHICTh O13HECY 3aIEKHUTH BiX
npodeciifHoro piBHS Ta OCBITH HOTO MPAIiBHUKIB, PIBHS 3a0€3MEUEHOCTI iX JKUTIOM, COUianbHO-TIOOYTOBUMHA
Mociayram, (pi3UIHOTO Ta KyJIETYPHOTO PiBHS, & TAKOK MOXKIIMBOCTSIM BIIMTOYMHKY 1 BIIHOBJICHHSI. 3Ba)Kar0un Ha
1e, POCITIIKOBYEThCS TICHUH B3a€MO3B’SI30K MIXK PiIBHEM (PIHAHCOBOTO 3a0€3IEUCHHS KaIliTaTbHUX 1HBECTHIIIH
CTaJIOr0 PO3BUTKY Ta PIBHEM €KOHOMIYHOTO 3POCTAHHS JCPKABH B ILIIOMY.

SIkmIo BpaxyBaTH 3arajbHE BH3HAUCHHS CHCTEMH, Ha/laHe YKPATHCHKUM TOCITITHUKOM A. [albunHCEKHM, IO
«cucTeMa — I BHYTPIIIHBO OPraHi30BaHa CTPYKTypa — CHCTEMa CHCTEM, IO BHUCTYIAE SIK 3acCi0 MOCSTHEHHS
MEeBHOI (CUCTEMHOT) METH, Ma€e crieliu(iuHi MeXaHi3MH caMO30epEKEHHS 1 CHEPTiF0 CAMOPO3BUTKY, MIAMOPSIKO-
BYETBCS BIACHIH JIOTIKI iCTOpU3MY Ta iMaHEHTHHM 3akoHaM» [20, ¢. 99], To MO’KEMO KOHCTAaTyBaTH Take. byb-
sIKa «CHCTEMay — IIe 3aBXKIU CYKYIHICTh MEHIIUX CUCTEeM abo0 cdep, siKi BKIIOYAIOTh B ce0e OKpeMi MeXaHI3MH
Ta IHCTPYMEHTH, 110 B3aEMOAIIOTh MK c00010. TakuM YMHOM, 3MICTOBHE HAIIOBHEHHS MOHSTTS «(piHAHCYBaHHS
KaIliTaJIbHUX 1HBECTHUIIM CTANOr0 PO3BUTKY» SIK CUCTEMH Ma€ BKIIIOYATH B ceOe MEeBHY CYKYIHICTh €JIEMEHTIB
(iHCTpYMEHTIB, METO/IIB Ta MeXaHi3MiB) (DiHaHCOBO-KPEIUTHOI, IHBECTUIIIIHOT Ta colianbHoi cdep, 1o mepedy-
BAIOTh Y NEBHIH B3a€MO3aJIEKHOCTI Ta B3a€MOAIIOTH MiXk c0o0010. binbie Toro, ofHa i3 mijgcucreMa Moxke O0yTu
OUIBIIIOKO 1 MOTJIMHATY 1HIII MEHIII MiJCUCTEMU.
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B 11boMy KOHTEKCTI B)KJIIMBHM € T€, III0 B MEXKaX OJIHIET CHCTEMH B3a€MOJIIFOTh PI3HOSKICHI CKIIAJ0BI YacTH-
HU — (pIHAHCOBA, THBECTHIIIHA Ta cOIliayibHI cepH, KOKHA 3 SKHX Ma€e CBOK OCOOJMBICTD 1 crierudiky QyHK-
[IOHYBaHHS, TOMY TC€HE3HCOM IMOHATTS «(IHAHCYBAHHS KalliTATbHUX IHBECTHIIH CTAJIOr0 PO3BUTKY» Ma€e OyTH
METOOJIOTIS CKIamHuX cucTeM. OCHOBHUMH O3HAKaMHU CKIIAJHOI CHCTEMH € 1i BiIKPHUTICTh, CAMOOpTaHi3aIlis,
iepapXivHiCTh Ta MOJKJIMBICTH BiITBOPIOBATHCS 1 PO3BHBATHCS IIiJT Ti€I0 Pi3HUX (PaKTOPIB.

Buxopsun 3 BUIIE3a3HAYCHOro, (PiHAHCYBAHHS KAIliTAILHUX IHBECTHIIH CTaJOro PO3BUTKY SK CKIIAJHA
cucreMa, Mae crieuu@ivyHi cKiIagHl MexaHi3Mu (GopMyBaHHA (iHAHCOBOTO MOTEHLIANY Ui pealtizalii Kamiraib-
HUX 1HBECTHUIIM Ta ITHCTPYMEHTH caMO30epeKeHHs Ta CAMOPO3BHUTKY, SIKi MIANOPAIKOBYIOThCs Llinsam cranoro
PO3BHTKY, 3apajii TOJIOBHOI METH — CTAJIOTO PO3BUTKY KpaiHu, puc. 1.

META OYHKIIA PE3YJIBTAT
®DopMyBaHHS 10CTaTHHOTO dinaHcoBe 3a0e3neueHHs 301IbIICHHS 00CSTIB
(hiHaHCOBOrO MOTEHIIATY KaIliTallbHUX IHBECTHLIA (hiHaHCYBaHHS KaliTalbHUX
Ha MaKpo- Ta MiKpOPiBHSX CTAJIOTO PO3BUTKY imBecTHIiii cTanoro
A NORBUTKV
I -
" Mbapon Pinancosa — Kaniraabni
CTAHIAPTH Ta chepa )
3MICT MpaBHiIa CTATNX IHBECTHIII CTAJIOr0
(hinaHciB . PO3BUTKY
CyKymHICTb IPOIIECIB T - Mexanism % &
B3a€MO3B’SI3KiB Y j> JIEPIKABHOTO < % ;
(binaHcoBil, iHBecTHLIIHII PeryIoBaHHS IuBecTnmiiinmii |
Ta colliabHil chepax GbinancyBaHH: nponec
KamiTaJbHUX 1IN 11
IHBECTULIHN q PeanbHuii CTAJIOT'O
CTaJIOr0 PO3BUTKY CeKTop | PO3BUTKY
€KOHOMIKH

Puc. 1. OcHoBHi JeTepMiHAHTH NOHATTA (QiHAHCYBAHHSI KaNiTAIbHUX iHBECTHIIIN CTAJI0T0 PO3BUTKY
SIK CHCTEMH

Jorcepeno: Po3poOIeHO aBTOPOM.

dinaHCYBaHHS KaliTAIBHUX 1HBECTHIIIH CTAIIOTO PO3BUTKY — II€ TAKOXK «IMHAMIYHA» CHCTEMA, sIKa MOCTIiHHO
PO3BHBAETHCS 1 3MIHIOETHCS i 1I€F0 MHOYKUHHY 30BHIIIHIX TII00ANBHUX, PET10HATBHUX Ta MICIIEBHX (JOKATBHUX )
(akropiB. CaMe 30BHIIIHI YMHHUKHA BU3HAYAIOTh 3aCOOM, MEXaHI3MH Ta IHCTPYMEHTH PO3BUTKY IIi€i CHCTEMH
Ha MailOyTHe. BHYTpIIIHI IHCTPYMEHTH TaKOi CHCTEMH TaK0 MK COOOK0 TMHAMIYHO B32EMOJIIIOTH, IPH IIbOMY
BOHHM PO3BHBAIOTHCS 1 3MIHIOIOTHCS 3aJISKHO BIJI IIJICH, IO CTaBUTH Iepell coOOK chcTeMa, B TOH YW 1HIIHHA
repioz yacy.

Mo npuknany, cuctemMa (piHAHCYBaHHS KalliTAJILHUX 1HBECTHIIIH 3MIHHUIA BEKTOPH CBOTO PO3BUTKY ITiJ| BILIH-
BoM riobansHoi mangemii COVID-19, i kpainu cBiTy 3MymieHi Oy MeperstHyTH CBOT MaKpO(iHAHCOBI cTpaTe-
rii B Oik 3011bIIeHHS (DiHAHCYBaHHS B 00’ €KTH OXOPOHU 3I0POB’SI, TOBKIJUIS 1 COLIAEHOT OC3MEKH.

BilickkoBa arpecisi Pociiicbkoi ®enepartii 3HUIIMIA TPOMUCIOBAN Ta €HEPreTMYHUHN TOTEHIlIAT Ha CXOIl
VYkpainu Ta 301Ib1IHIIIa €KOJIOTIYHI Ta eIiIeMi0NIOTiYHi 3arpo3u. B pe3ynbTaTi HOBITpsHUX aTak OyJu 3pyiHOBaHI
iHpacTpyKTypHi 00’€KTH 1 B iHIIUX perioHax Ykpainu. HallOinbiu ckiagHOIO CTajla CUTYallisl 3 COLiaJbHOI0
cknanoBoro ESG, MinbHOHN MEMIKAHIIB YKpaiHU BTPATHIIN KHUTJI0, POOOTY, HE MAIOTh AOCTYIIy JI0 SIKICHOT OCBi-
TH Ta OXOPOHH 3/10pOB’sl. 32 TAKUX YMOB cucTeMa (hiHAHCYBaHHS KaMiTalbHUX IHBECTHUIIH CTANIOr0 PO3BUTKY Ma€e
MIEPEOPIEHTYBATUCS HA BiAHOBICHHS Ta 3a0€3MCUUTH CTAJIMH PO3BUTOK iHTETPYIOUM COIialibHI, EKOHOMIUHI Ta
eKOJIOT14HI pe3ynbTatu. [Ipo HeoOXiqHICT BiTHOBICHHS 3pyHHOBAHOI €eKOHOMIKHM Ha 3acajax CTAJIOr0 PO3BUTKY
HarosonryBayiocst B Jlyrano Ha MikHapo iHiH koH(pepeHIii 3 BigHoBIeHHs Ykpainu (URC 2022) y numni 2022
poky [21].

He nuBnsiance Ha T7100abH1 1 BHYTPIIIHI BUKIMKY B KpaiHi, cucTeMa (DiHaHCYBaHHS KalliTaJbHUX 1HBECTHITII
CTaJIOTO PO3BUTKY MOCTIHHO PO3BUBAETHCS, CTABIISTYH 32 METY JOCSTHEHHS 30a1aHCOBAHOCTI EKOHOMIYHOTO, €KO-
JIOTIYHOTO Ta COIIAIBHOTO PO3BUTKY Ha 3acajiaX BIIKPUTOCTI W 1HKITFO3I1.

BinbIre Toro, BaXXIIMBOIO CKJIAJIOBOIO JIEpKaBHOI (DIHAHCOBOI IMOJIITUKK Ma€e OYTH 3aM100ITaHHS BIITOKY CTAIHAX
KaIliTaTbHAX 1HBECTHIINN IT1JT BIUTMBOM BHYTPIIIHIX Ta 30BHIIIHIX MAaKPOCKOHOMIYHHX, IHCTHTYIIIHHUAX Ta TMOJIi-
THYHUX PU3HUKIB.
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JlepxkaBa Ma€ pi3HI METOJM Ta THCTPYMEHTH PETyJIOBaHHS KalliTaJbHUX 1HBECTHUIIIM CTAIOTO PO3BHUTKY, SKi
MOJKYTbh BapilOBATUCS 3aJICKHO BiJl EKOHOMIYHOTO YH COIIAIbHOTO KOHTEKCTY, a00 MeTH peryoBanHs. OHaK,
IO CTOCYETHCS KAIliTAFHUX IHBECTHUIIIH CTAaJOr0 PO3BUTKY, TO TYT MEXaHI3M JepKaBHOTO (piHAHCOBOTO pETy-
JIFOBAHHS Ta CTHMYJIIOBAHHS KaIliTATbHUX 1HBECTHIIN CTAIOT0 PO3BUTKY Mae Oa3yBaTHCs Ha [ T100anbHUX MPUH-
munax (GiHaHCYBaHHS CTANIOTO PO3BUTKY, sKi Oynmu 3akianeHi y Jlomoini mpo cBiToBi iHBectuiii 3a 2014 pik
Investing in the SDGs: an Action Plan FOHKTAJ [22].

V BiAMOBIAHOCTI 10 OTO 0A30BOrO JTOKYMEHTY HisJIbHICTD JepKaBu y cdepi PiHaHCOBOIO CTUMYJIIOBAHHS
CTallMX KalliTaJIbHUX 1HBECTHLINH Mae OyTH 30cepekKeHa Ha eKOHOMIYHE 3POCTaHHS, COLIalbHY 1HTerparito Ta
30epex)eHHs JOBKIJUIS 32 TAKUMH HaIlPsIMaMU:

— CTUMYJIIOBAHHSI IPUBATHUX KaMiTaJIbHUX IHBECTHUI[IH y MPOEKTH AEP>KaBHO-NPUBATHOTO MapTHEPCTBA, SIKi
nepeadavaroTh CTIHKUI PO3BUTOK;

— CTHUMYJTIOBAaHHS BITYM3HSHUX Ta IHO3EMHHX KaIiTalbHUX IHBECTHUIIIH Y TPOEKTH PETiIOHATBHOTO PO3BUTKY 32
YMOB TICHOI CHIBIpalli 3 MiCIIEBUMH OpraHaMH¥ BIIaJId, TPOMAJIOI0 Ta MICIIEBUM Oi3HECOM;

— CTUMYJIOBAaHHSI KaIliTaJbHUX IHBECTUIIN Y TIPOEKTH COIIAIBHOI iHYPACTPYKTYypH (OXOpOHA 37I0POB’ S, OCBi-
Ta, COIIaNIbHI TIOCITYTH);

— CTHMYJIFOBaHHS €KOJIOTIYHUX MPOEKTIB Ta MPOEKTIB 3 BiJHOBIIOBAILHOT €HEPTETHKH;

— 1HII HATIPSIMU CTUMYJTIOBAaHHS, SIK1 BIIMOB1at0Th L[1JIIM CTamoro po3BHUTKY.

3BaXkarouM Ha €BpOIHTErpalliiiHi iporieck B YKpaiHi, epKaBHa MOMITHKA Y cepi (hiHaHCYBaHHS KaIliTAIbHUX
IHBECTHIIIH CTAIOTO PO3BUTKY Ma€ 0a3yBaTHCH 1 HA €BPOIICHCHKUX MIPHHITUIIAX. 30KpeMa, Y pAMKOBOMY JTIOKYMEH-
Ti — Crparerii €Bponericekoro Coro3y 3 (hiHaHCYBaHHS Iepexoay A0 cranoi ekoHoMiku (2021) [23] Bu3HaueHO,
110 JepkaBHa (DiHAHCOBA IMOJIITHKA Mae OyTH CIPSMOBAHA HA CTHMYJIOBAHHS MPUBATHUX (piHAHCOBHUX MOTOKIB,
K1 3a0€e31e4yI0Th CTaINi PO3BUTOK B KpaiHi, 30KpeMa, B YaCTHHI IepeopieHTalil IHBECTHUIIIH Ha CTiHKI TEXHOJIO-
rii Ta 6i3Hec; GpiHAHCYBaHHA CTIMKOTO 3pOCTaHHs B IOBIOCTPOKOBIH MEPCIEKTHBI Ta CTBOPEHHS HU3bKOBYTJIELE-
BO1, CTiHIKOT 10 BUKITUKIB KJIIMaTy €eKOHOMIKH 3aMKHEHOTO LIUKITY.

AHanoriuyHo iHaHCOBa MOJITHKA Iep’KaBU B YKpaiHi 0a3yeThCs Ha 3aCaI0BUX MPUHIIUIIAX CTAJIOTO PO3BUTKY.
®inancoBi perymastopu — HBY, MinictepctBo ¢inanciB Ykpainu, HKIIOP ta ®onj rapantyBaHHs BKJIaiB
¢iznunmx oci6 BiIiTKY 2023 poky po3poouian HOBy CTpaTerito po3BUTKY (DiHAHCOBOTO CEKTOpY YKpaiHH, y SKil
03HAUCHO KOHIICTITYaJIbHI 3acajIy MO0 MOMITUKH CTalloro (JiHaHCYBaHHS Ta HOPMH, IO TTiABHUIIYBATUMYTb IPO-
30picTh IHCTPYMEHTIB (iHancyBauHs ESG-npoexTis [24].

HamzBrnyaifHO BaXTUBUMHU y (DiHAHCOBOMY PETYJIIOBaHHI (DiHAHCYBAaHHS KaIiTaIbHUX 1HBECTHIIIH CTaJIoro
PO3BHUTKY 3 OOKY Jiep»aBHHUX (hiHAHCOBUX PETYISATOPIB € TIOKPAIIEHHSI CHCTEMH ONOJATKYBaHHs y cepi puHKIB
THBECTHIIIHHOTO KaIliTaly, 3alpoBa/DKEHHsI CIICIIaIbHIX 1HBECTUIIHHUX PaXyHKIB, YAOCKOHAJICHHS MisUTbHOCTI
y cdepi CIUTLHOTO 1HBECTYBaHHS [25], 3anpoBa/KEHHS COIIAIBHUX OOJIIraiii Ta o0JIiramii cTajsoro po3BHTKY,
po3kputTs iHGopmanii mpo ESG Tta inmi Hanpsimu. Takox BapTo 3BaXkaTh Ha CIeIialibHI IHCTPYMEHTH MOHETap-
HO-KPEJUTHOI TOJITHKH [26].

B 1iniomy edekTHBHE JIep)KaBHE PEryiOBaHHS MPOLECIB (piHAHCYBaHHS KaiTaJbHUX 1HBECTHUIIIH CTaoOro
PO3BUTKY CIIPHATUME IMIBUAKIH MOO1Ti3alii, ONTHMAIFHOMY PO3IOALTY 1 €(PEKTUBHOMY BUKOPHCTAHHIO (piHAH-
COBHX pecypciB Ha 3acajax (hiHaHCOBOI CTaOIIBHOCTI Ta IHKIIIO3IT A/ BiJIHOBJICHHIO €KOHOMIKH Ta COLIadbHOT
cthepu Ykpainu, 3pyiHOBaHOI BIiHOIO 3 POCIHCHKOIO (eepaliero.

BucHoBku. IlifcyMOBYIOUM BUILEBUKIIAJEHE MOXKEMO 3pOOUTH BUCHOBOK, 110 (piHAHCYBAaHHS KalliTaJIbHUX
IHBECTHIIIH CTAIOTr0 PO3BUTKY B YKpaiHi, y TOMY YHCIIi B YMOBaX BiffHU 1 TOBOEHHOTO Yacy, BUMaraTuMe 3acTocy-
BaHHS CUCTEMHOT0, Y3TOJKEHOT'O Ta CKOOPIMHOBAHOTO MiIX0/Iy Ta 3aMpOBaKEHHS Y 3aKOHOJIABCTBO MPUHIIMITIB
cTajoro (iHaHCYBaHHS, SIKi BiAMOBINAIOTh MIKHAPOJHMM, Y TOMY YHCIi €BpoleiicbkkuM HopMaMm. OpHOYacHO,
peaitizallis MOJIITUKU JIEPIKABHOTO PETYJIIOBAHHS (CTUMYIIOBaHHS) (DiHAHCYBAaHHS KamiTalbHUX 1HBECTHIIIN CTa-
JIOTO PO3BUTKY Ma€ BiJOyBAaTHUCS 32 YMOBH TiCHOI B3a€EMOIii MI>XXHAPOAHUX, ACP/KaBHUX Ta PEriOHATIBHUX OPTaHiB
YIpaBIiHHS.

[TpoanaizyBaBmm ria00aibHi, €BPONEHCHKI Ta BITYM3HSIHI IPUHITAIIN, MEXaHI3MH Ta IHCTPYMEHTH JISPKaBHOT
TOJIITHKY MIOJI0 CTATNX (DIHAHCIB MOKEMO 3pOOUTH BUCHOBOK, IO (hJiHAHCOBE PETYJIIOBAHHS KaIliTAIbHUX 1HBEC-
THUIIH CTAJIOTO PO3BUTKY MMOBHHHO OYTH OOIPYHTOBAaHUM, CIIPABENIMBUM 1 pe3yJIbTATOM €KOHOMIUHHUX, €KOJIOT14-
HUX Ta COIIAJIbHUX iHTepeciB Kpainu. DiHAHCOBE peryJitoBaHHs 3 OOKY JiepkaBHUX (DIHAHCOBHX 1HCTUTYIIIN Ma€e
CTBOPUTH HEOOXiTHEe eKOCEPEIOBHUINE Ul CTUMYIIOBAHHS Y MaiOyTHhOMY (hiHAHCOBE 3a0€3MECUCHHS KaIliTab-
HUX IHBECTHIIIH CTAJIOTO PO3BHUTKY.

OTmxe, (iHAHCYBAHHS KalliTAIGHUX IHBECTHIH CTaJIOr0 PO3BUTKY € CTIHKOIO CHCTEMOIO, IHTETPOBAHOIO
y MDKHapOJTHHU MIPOCTIip, 3AaTHOIO MPOTUCTOSITU BUKIMKAM, PO3BUBATUCS Ta CIIPHUATH CTAJIOMY PO3BUTKY Kpai-
uu. {i ronoBHa Micis cdopmyBaTi focTaTHiil GiHAHCOBO-iHBECTUIIHMIA MOTEHIIiAN TS BiOYI0BH i colianbHO-
€KOHOMIYHOTO PO3BUTKY YKpaiHu, 3a0€3MeudTu AOCTYN 0 CTAaIoro (piHaHCYBaHHS yCiX rpomaj, cyO’eKTiB
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TOCIIOJIAPIOBAHHS, TIOCHJICHHST MOOLITI3aIiT BHYTPIMIHIX 320113 KeHb I JOBFOCTPOKOBUX 1HBECTHIIIH, OPIEHTO-
BaHUX Ha JocsrHeHHs L{ine# cTtaioro po3BUTKY.
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Micaii Bosonumup BiradgiiioBuy,
BUKIAOAY KAGheOpU eKOHOMIKO-MAMeMAamuiHo20 MOOEN08ANHS Ma THPOPMAYIIHUX MEeXHON021l
Hayionanvrozo ynisepcumenty « Ocmposoka akaoemisny

MAKPOEKOHOMIYHE MOJIEJTIOBAHHS B YKPATHI
HA OCHOBI NOBEJIIHKOBOI EKOHOMIKH

Y cmammi pozenanymo npobremamuxy MAaxkpoeKOHOMIiUHO20 MOOEN08AHHA 6 YKpaini 6 KOHMeKCmi 3acmocy8aHHs
iHcmpymenmie nosedinkogoi exonomixu. Ilpu ybomy noedinko8a eKOHOMIKA BUHAYAEMBCS AK HOBUL HANDAM, CIPAMOBAHULL
Ha QOCIOJNCEHHSL PAYIOHANLHUX MA IPPAYIOHATLHUX ACNEKMi8 NPULHAMMS eKOHOMIYHUX PilleHb V cihepi MAKPOEKOHOMIUHO20
PecyoeanHs ma ix enaue Ha eKoHoMiuHi Aguwja. IIpoananizosano 0oyinbHiCMb 6PAXYSAHHS 3A3HAYEHUX ACNEKMIE @ MaKpoe-
KOHOMIUHUX MOOeNsX 071 3a0e3neuents Kpawjoeo po3yMinH eKOHOMIYHUX npoyecie 6 Ykpaiui. Pozenanymo memooono2iunuil
nioxio 00 MOOeno8ants, wo 6a3yemvcs Ha meopii noeedinkosol ekonomiku. IIpoeedeno ananiz Kuouosux eremMeHmis, sKi
BNIUBAIOMb HA NPOYEC NPULIHAMMS PIULEHb 8 YMOBAX PUHKOBOL eKOHOMIKU, a MAKONC 0COOMUBOCMI IX 63a€MO0IT 3 mpaouyiii-
HUMU MAKPOEKOHOMIUHUMU (PaAKMOPAMU.

Knrouosi cnosa: makpoekonomiune MoOen08aHHs, eKOHOMIKO-MaAMeMamuyHe MOOemo8an s, MAKPOEKOHOMIUHI NOKA3HU-
KU, NOBEOTHKOBA eKOHOMIKA, eKOHOMEMPUYUHI MOOEL.
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MACROECONOMIC MODELING IN UKRAINE
BASED ON BEHAVIORAL ECONOMICS

The article examines the problems of macroeconomic modeling in Ukraine in the context of the application of functional
approaches of behavioral economics. At the same time, behavioral economics is defined as a new direction aimed at
researching rational and irrational aspects of economic decision-making in the field of macroeconomic regulation and their
impact on economic phenomena. The method of taking into account these aspects in macroeconomic models to ensure a better
understanding of economic processes in Ukraine is analyzed. A methodological approach to modeling based on the theory
of behavioral economics is considered. An analysis of the key elements that influence the decision-making process in the
conditions of a market economy, as well as the peculiarities of their interaction with traditional macroeconomic factors, was
carried out. The importance of taking into account individual psychology, social networks and other modern functional factors
that can influence the economic decisions of the population and business entities is determined. The possibility of applying
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behavioral economic concepts to develop more accurate forecasts of economic development, in particular, to improve state
economic policy, has been studied. It was determined that taking into account the irrational aspects of making economic
management decisions can help to avoid their negative consequences and increase the overall level of stability of the national
economy of Ukraine. The current state of macroeconomic modeling in Ukraine is analyzed and its main challenges are
highlighted. On the basis of taking into account the specific features of the Ukrainian economy, the need to consider models
that would take into account transformational processes adapted to the real conditions and features of economic activity in
Ukraine was determined. It has been found that the implementation of behavioral aspects in macroeconomic strategies can
contribute to reducing instability, improving forecasts and generally increasing the level of trust of participants in economic
relations. The objective necessity of integrating behavioral aspects into modern macroeconomic models has been proven in
order to achieve a more accurate and deeper understanding of economic processes in Ukraine, as well as to ensure effective
management of the country’s economic development in the context of its post-war reconstruction.

Keywords: macroeconomic modeling, economic-mathematical modeling, macroeconomic indicators, behavioral
economics, econometric models.

I[ocTanoBka mpo6Jemu. B cygacHux ymMoBax eKOHOMIYHOI TpaHC(OpMAIIil Ta riodaizalii CBiTOBOro prH-
Ky, mpoOsieMa 3a0e3MeyeHHs JOCTOBIPHOCTI Ta e€(EeKTUBHOCTI MAaKpPOEKOHOMIUYHOTO MOJENIOBaHHA B YKpaiHi
HaOyBa€e 0CcOOJIMBOI aKTyaJbHOCTI. 30Kpema, po3rJsil IHCTPYMEHTIB MOBEIIHKOBOI €KOHOMIKHM Yy paMKax JaHOi
poOsieMaTHKK BU3HAYae crenu@iky MOJACTIOBAHHs, OCKUIBKMA TpaJULidHI €KOHOMETPUYHI MOJIeNi HelocTaT-
HBO BPaxXOBYIOTh IHIMBIAyalbHi Ta TPYNOBi OCOONMBOCTI NPUIHATTS €KOHOMIUHHUX PIllIeHb B yMOBaX PHHKO-
BHX BiTHOCHH. Tak, B yMOBax MOCTIHHOI 3MiHM €KOHOMIYHUX YMOB, a TAKOX HAa OCHOBI BpaXyBaHHS crerudiku
YKpPaTHChKOT €KOHOMIKH, MOKHA CTBEPKYBATH, 110 TPAAUIIIIHI MIX0AN 10 MAKPOCKOHOMIYHOTO MOJICITIOBAHHS
MOXYTh OyTH HEZOCTATHIMHU JUISl BIITBOPEHHS pEabHUX CIICHApiiB PO3BUTKY €KOHOMIUHOI cucteMu. [Ipu mpo-
MY OJIHIEIO 3 KITIOYOBUX MPOOIIEM € BiJICYTHICTH aIeKBaTHOTO BPaxyBaHHs ICHUXOJIOTIYHHUX Ta COIIOKYIBTYPHUX
(hakTopiB y mporieci MPUAHATTSI PillICHb, 0 3HAYHO YCKJIAIHIOE JOBIOCTPOKOBE MPOTHO3YBAHHS Ta YIIPABIIHHS
€KOHOMIYHUMHU Tiporiecamu. J{o uucna ¢urykryaiiiid B mporeci MoIeTFOBaHHS MOKHA BiTHECTH TaKOX 1 3arajibHy
HEPAaiOHATBLHICTh PUHHATTS PIllICHh CAMUMH CY0’€KTaMU €KOHOMIYHHX BIJIHOCHH, III0 BU3HAYA€E HEJOCTOBIp-
HICTh TPAIUIIIHHUX TIIXOIB IO MPOTHO3YBaHHS Ta BIUTMBAE HA PIBEHb JOCTOBIPHOCTI MOJICIICH.

BignoBigHo, BpaxyBaHHS PO3BUTKY ITOBEIIHKOBOT EKOHOMIKH K (DYHKIIIOHATEHOTO HAIIPSIMY Ta aKIICHTYBaHHS
MPOTHO3YBAaHHS Ha aHAJI3 IHIUBIyaIbHUX PIIICHB Ta TX COMIaTbHUX HACIIKIB MOXKE BIIKPUTH HOBI MOXJIMBOCTI
IUTSL PO3YMIHHSI €KOHOMIYHOT TUHAMIKU B YKpaiHi. ToMy 3pocTaHHs BayKIIMBOCTI ITOBEAIHKOBUX ACIIEKTIB Y TPH-
WHATTI €KOHOMIYHHX pillleHb, (POPMYBaHHI CIOKHMBUMX YNOAO0OAHb Ta BpaXyBaHHI BIUIUBY COLIaJIbHUX MEPEX
Ha Cy4acHI PUHKOBI BiIHOCHU BUMAarae nepeocMHUCIEHHs MiIX0/1iB 0 MAaKPOEKOHOMIYHOTO aHali3y Ta IIPOrHO-
3yBaHHs. [IpoGiiema HaOyBae 0COOIMBOrO 3HAYEHHS B YMOBax IJI00aJbHUX 3MiH, KOJMBAaHb 1iH HA €HEPrOHO-
cil Ta eKOHOMIYHUX TPYAHOIIIB, 3 SKUMH CTUKAEThCS YKpaiHa BHACHIIOK POCIHCBhKOI arpecii. Yce 1ie BU3Ha4Yae
aKTYaJIbHICTb JOCHTIPKEHHS 3a/UTs IMiIBUIICHHS e(DeKTHBHOCTI CTPATETil eKOHOMIYHOTO PO3BUTKY, 3a0€3MEUCHHS
CTaJIOTO 3pOCTAaHHS Ta KOHKYPEHTOCIIPOMOXKHOCTI KpaiHU B yMOBaX IJ100aIbHOTO0 EKOHOMIYHOTO CEPEIOBHIIIA.

AHaJi3 ocTaHHIX JocaigxeHb Ta mydsaikamii. JocmikeHHs nMpoOieMaTHKH MaKpOSKOHOMIYHOTO MoJle-
JIIOBaHHS Ha 3acajax MOBEAIHKOBOi EKOHOMIKH IiJKPECIIIOE aKTHBHHUI iHTEpeC SKOHOMICTIB Ta HAYKOBIIB JI0
(opMyBaHHSI HOBATOPCHKHX IMIAXOIB y c(hepi eKOHOMIYHOTO aHaNi3y W MPOrHO3yBaHHI. BakinBO 3a3HAUNTH,
0 JIAHWH HaMpsiM JOCHIDKeHb Ha0yBa€e 0COOJIMBOTO 3HAYCHHS B KOHTEKCTI HEOOX1THOCTI 3a0e31eYeHHs 103U -
THUBHOI €KOHOMIYHOT JIMHAMIKN YKpaiHu.

[lepenyciM, B 1aHOMY acreKTi HEOOX1IHO BHIIIIMTH JOCHIHKCHHS HU3KWA BUCHUX, SKi CPOPMYBAIA OCHOB-
HI KOHIIEMIIIT Ta METOJOJIOTII0 3aCTOCYBaHHS IHCTPYMEHTIB TIOBEJIHKOBOI €KOHOMIKH. 30KpeMa, MPUXHIbHUK
«reopii momrtoBxy» P. Tanep y cBOIX JOCTIKESHHSX MOSICHIOE (PEHOMEH 1ppariioHaIbHOT TTOBEIHKH €KOHOMIY-
HHUX Cy0’€KTIB i OOIPYHTOBYE HEOOXIHICTh BpaXyBaHHs O3HAYCHOTO YHHHHUKA y Pi3HHUX cdepax misbHOCTI [3],
IHII He MEHII BiZJOMi aBTOPH y Tajy3i moBeAiHKoBOi ekoHOMikH []. Kaneman, O. Ciooni, K. Cancreitn K. anai-
3YIOTh IPUYMHU HEMOCIII0BHOCTI JIFOJCHKUX CY/PKEHB Ta chepax eKOHOMIYHOTO KHUTTS, PO3MOYMHAIOYH BiJl OLli-
HIOBAaHHS €KOHOMIYHOI e()eKTUBHOCTI Ta 3aBepllyioul nporHo3yBanHsam [2]. E. KapTBpaiiT BUCBITIIIOE acIeKTH
IppalioHaNbHOCTI Ta BIUIMBY MCUXOJIOTTYHUX (DAaKTOPIB HA MPUUHATTS EKOHOMIYHUX PIlIEHb, & TAKOXK BU3HAYA€E
crenu(iKy 3aCTOCYBaHHS JAHUX MiAXOAIB y PO3YMiHHI MOBEAIHKU CIIO’KMBAUiB Ta IHIIMX €KOHOMIUHHX areH-
TiB [10].

Taxox nopeuno BigzHauuTy npaui T. [IIMaTkoBChKO1, SIKi BUCTYIAIOTh TECOPETHYHOIO OCHOBOIO JUISI PO3POOKH
(YHKI[IOHATBHIX €KOHOMETPHUYHUX MOJeNeH, KOTPpi BpaxoBYIOTh iHANBIAyalIbHI crierU(idHi 0COOIMBOCTI MPH-
HHSATTS pillleHb y peaJbHuX yMoBax [7, 8].

BaxnmuBuM B maHoMy acmekTi € Takok gocnimkenHs FO. Yamrox y cdepi moBeniHKOBOT MaKpOESKOHOMi-
KM, y SKUX aKIEHTYEThCS yBara Ha HEOOXIJIHOCTI BpaxyBaHHS ICHUXOJIOTIYHHX Ta COIIOKYJIBTYPHUX YMHHHUKIB
Yy MaKpOCKOHOMIYHHX MOJICTISIX, 0 HaOyBa€e 0cOOIMBOI aKTYaIBHOCTI Y 3B’S3KY 13 BUKJIMKAMU, SIKi CTOSITh TIEpe]T
€KOHOMIKOI YKpaiHu B yMOBax BiitHH [5, 6].
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JloibHO 3BEPHYTH yBary Takox i Ha mpairo [Ix. bekepa [9], mpucBsiueHy pO3yMIHHIO ippallioHaIbHOTO TI0-
BEJIIHKOBOTO CJIEMEHTY B €KOHOMIIII, SIKi TAKOK MArOTh BKJIMBE 3HAYCHHS JUIS TTOJIAJIBIIHX JIOCIIDKEHb Y cepi
MaKpOCKOHOMIYHOTO MOJICIIOBAHHA. Y CBOIO 4YepTy, B HOCHIIKCHHAX M. [[3aMyinda po3TisiIaroThbesl IPHHITH-
I BpaxyBaHHs Hernepea0auyBaHUX (aKTOPIB Ta PUHKIB Y (PYHKIIOHATBLHUX MOJAEISAX 3 METOI 3a0e3MeUeHHS
OLITBII TOCTOBIPHHUX MPOTHO31B EKOHOMIYHOTO PO3BUTKY B YMOBaX IH(poBoi ekoHOMIKH [1, 2].

Kpim Toro, Bapro posrisinytd poGory b. Ilorpimiyka, sKuil AOCHIIKYE MOMIMBOCTI 3aCTOCYBaHHS
MOBEJIIHKOBOI eKOHOMIKH B POTHO3YBaHH1 €()eKTUBHOTO PO3BUTKY HalllOHAJIbHOI eKOHOMIKH YKpaiHu. 30kpema,
B JIOCIIKCHHI BU3HAYAEThCSl HEOOXIHICTh BpaXyBaHHS MEHTANITETy Ta COLIOKYIbTYPHUX OCOOIMBOCTEH Mist
(hopMyBaHHS TOUHHX NIPOTHO31B Ta PO3POOKH e(hEKTUBHUX CTpATETiil pO3BUTKY HAIllOHATIBHOI eKOHOMiKH [13].

3araioM MOKHa CTBEP/DKYBATH IPO 3POCTAHHS aKTYyaJIbHOCTI JOCTIKEHb, TIOB’SI3aHHUX 13 3aCTOCYBaHHSIM
MOBEJIIHKOBOT EKOHOMIKH B MAaKPOCKOHOMIYHOMY MOJICITFOBaHHI B YKpaiHi. [IpoTe icHye HeoOXiTHICTh MOTIHOIIeH-
HSl HAYKOBHX HAIPAIFOBaHb Y JIAHOMY HAIIPSIMKY JJIs 3a0€3IeUCHHS KPaIoro pO3yMIHHS ippallioHaAIbHUX aCTICKTIB
MIPUAHSTTS PIMICHB JIJIS MiBUINCHHS €(PeKTHBHOCTI eKOHOMIYHOT ITOJIITHKH Ta MPOTHO3yBaHHS PO3BUTKY KpaiHH.

Merta i 3aBnanHs1 A0CTHiTKeHHsI. METOIO CTaTTi € MOCTIKEHHS CYJaCHUX TCHICHIIIH MaKpOEKOHOMITHOTO
MOJICTIIOBaHHS B YKpaiHi Ha OCHOBI 3aCTOCYBaHHsI KOHIICIIIi TOBEAIHKOBOI KOHOMIKH sl (QOpMYBaHHS MOJIC-
JICH, IO JO3BOJISATH PO3POOIATH €(PEKTUBHI CTPATETIi PO3BUTKY KpaiHH 3 YpaXyBaHHSIM OYiKyBaHb EKOHOMIYHHUX
cy0’€eKTiB.

BuxkJjan ocHoBHoro martepiajy. Ilpodiemaruka, noB’s3aHa i3 3a0e3ne4eHHAM ePEeKTUBHOCTI MaKpOEKOHO-
MIYHOTO MOJICJIIOBAHHSI B YKpaiHi IpH 3aCTOCYyBaHHI (YyHKI[IOHAJIILHUX IT1IXO0JIIB MOBEIHKOBOIT EKOHOMIKU BU-
3HAYa€ThCS KOMIUIEKCHICTIO (DaKTOpiB, AKi BIUIMBAIOTh Ha €KOHOMIiuHI mpouecu. Tak, iCHYroui Hapas3i Mojeni
HEJIOCTaTHBO BPAaXOBYIOTh IHAMBIAyalbHI OCOONMBOCTI Ta MOBEIHKOBI ACHEKTU MpOIeCy MPUIHATTS pillleHb
eKOHOMIYHMX areHTiB. IIpu 11boMy HemocTaTHS yBara 10 (akTopiB, sIKi BIUIMBAIOTh Ha PIIICHHS HACEICHHS Ta
Cy0’€KTIB rOCIIOAAPIOBAHHS, IPU3BOIUTE /10 HEHAICKHOI OLIHKN €()eKTHBHOCTI MAaKPOCKOHOMIYHUX CTpaTerii
PO3BUTKY HalliOHAIBbHOI EKOHOMIKH B YMOBaX (UIyKTyamiif eKOHOMIYHOT'O CEpPEJOBHUINA.

Kpim TOr0, y KOHTEKCTI 3aCTOCYBaHHS (DYHKITIOHAIBHHX MiIX0/iB IHCTPYMEHTIB IIOBEIIHKOBOT CKOHOMIKH BH-
HUKa€E podiiemMa aanTariii 3apyO0i>KHAX KOHIICTIIIH 10 crienniku YKpaiHChKOT EKOHOMIKH Ta COIIOKYJIBTYPHOTO
cepenoBuiia. HamionanbHi 0COOIMBOCTI, SKI BKIFOYAIOTh B ce0€ PI3HOMAHITTS IIHHICHUX Opi€HTAIlil, IHCTHTY-
IIIfHY OCHOBY Ta OCOOJMBOCTI TICHXOJIOT1T IPUHHATTS PIillIeHb, MOTPEOYIOTh BpaXyBaHHS Mi€i crienniku s J10-
CSATHEHHS O1JIBIIIOT0 PIBHSI TOYHOCTI Ta PEJIEBAHTHOCTI MOJIelici. B JaHOMy acriekTi BaKIIMBOIO IPOOJIEMOIO € Ta-
KO HEJIOCTATHS yBara Jio 0COOJMBOCTEH IPpyIOBOT MOBEIIHKH Ta B3a€MO/IIT Mi’K EKOHOMIYHHUMH CY0’ €KTaMH ITPH
o0y TOB1 (PYHKIIOHATLHUX MOJICNICH YIIPaBIiHHSI €KOHOMIYHUMH CHCTEeMaMH. 30KpeMa, TEXHOJIOT19H1 HOBAIIil y
BUTJISAI COIIAIBHUX MEPEXK, 10 (OPMYIOTh CrelM(iuHy B3aEMOJIIIO IPYIl CIIOXKHMBAYIB Ta KOJEKTHBHI PIILICHHS,
MOXYTh CYTTEBO BIUIMBATH Ha IMepedir eKOHOMIYHHX TpoueciB. [Ipu mpoMy iX irHOpyBaHHS MPU3BOIUTH OJTHO-
YacHO 10 (PYHKIIOHAJIBHOTO CIIPOLIEHHS Ta METOIOJIOTTHHOTO YCKJIaJHEHHI MAaKPOSKOHOMIYHHUX MPOTHO31B.

BinnosigHo, MOXKHa CTBEpXKYBaTH, LI0 IOTOYHI Ipo0eMu 3a0e3neueHHs e(heKTUBHOCTI MAKPOEKOHOMIYHOTO
MOJIENTIOBaHHA B YKpaiHi 3HAYHOIO MIpOIO MOB’sA3aHi 13 HEJOCTATHIM BUKOPUCTAHHAM (PYHKIIOHAJIBHUX MiIXOiB
IHCTPYMEHTIB MOBEIHKOBOT CKOHOMIKH, IIEPIII 32 BCE, B HECTaul PO3IIMPEHUX Ta aJAITOBAHUX MOJENEH, 1110 Bpaxo-
BYIOTb HalllIOHAJIbHI OCOOJIMBOCTI EKOHOMIYHUX CHCTEM, CY4acHi TEHJICHII1 IPyNOBOi THHAMIKH TOTJIS/IIB Ta cTepe-
OTHIIIB CIIPUIHATTS! HU3KH CKOHOMIYHUX SIBHIL 3301 ()OPMYBaHHS OUIBII JOCTOBIPHUX MPOTHO3HUX PE3YJIbTATIB.

VY BY3bKOMY PO3YMiHHI BpaxyBaHHs BIUIMBY MOBEIIHKOBOi €KOHOMIKHM Ha MaKpOCKOHOMIYHI MOKa3HUKH
notrpedye KOHKpETH3aIlil HanpsMiB MOJICITFOBaHHS, OCKIIBKH OXOIUTH yCi aCTIEKTH MaKPOSCKOHOMIYHUX TIPOIIECIB
i yB’S3aTH iX 3 TIOBEIIHKOIO eKOHOMIYHUX areHTiB TOCTaTHRO CKiIaaHo. OHAK, € Tpyna KIIOYOBUX MaKPOEKOHO-
MIYHHX THAMKATOPIB, KOTPi OE3MOCEPETHBO CTOCYIOTHCS MMOBEIIHKOBOT EKOHOMIKH 1 XapaKTepH3YIOTh TUHAMIKY
E€KOHOMIYHHX CHUCTEM B 3aJIeKHOCTI BiJl O4iKyBaHb HACEJICHHS Ta MANPHEMCTB. [0 9iciia OCHOBHUX 3 HUX MOKHA
BiJTHECTH HACTYITHI TOKa3HUKH:

— piBEHb CIIOKHBaHHS;

— piBeHb 0€3po0ITTS;

— TGS,

— EKOHOMIYHI O4iKyBaHHsI TOIILIO.

[Ipu npoMy BapTO BpaxoBYBaTH, III0 OCHOBHI BIIXWUJICHHS B MOJEISAX OOYMOBJIEHI «XHOHICTIO» Ta ippatio-
HAJIBHICTIO JIIOJICBKUX CyJKEeHb. Lle MOsSCHIOETbCS THM, 110 32 CTAaHAAPTHOIO MiJXOIY MPUIYCKA€EThCs, IO yci
E€KOHOMIYHI areHTH o0poOIIsoTh iH(popMalLito panioHanbHo. OgHAK HacmpaBal iHpopMallist Moke OyTH HEIOB-
HOI0 a00 HEBIPHO TPAKTYBATHUCS, BHACIIJOK YOTO CKOHOMIYHI areHTH CHpPOLIYIOTh CUTYyalio abo TiiymMadaTh ii
3TiHO BJIACHUX TEPEKOHAHBb, 100 BOHA At HUX Oyna OinbIl 3po3yMminoro. Came Ha OCHOBI I[bOTO (DOPMYIOTH-
Csl CHCTEMAaTH4HI Ta CEpHO3HI MOMMJIKH, KOTPI MAIOTh HACIIiAKOM HPUIHATTS Hee()EKTHBHUX YIPABIIHCHKUX
pimens [3]. Bupimenns nanux mpo0ieM Mmossrae y 3acToCyBaHHI iHCTPYMEHTIB ITOBEIIHKOBOI eKOHOMIKH, KOTpE
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nepeadoayae HeoOX1THICTh aanTailii chOpMOBAHUX EKOHOMETPHYHHMX MOJISJICH BIAOBIIHO JI0 OYIKyBaHb Ta JO-
MIHYFOUHX IHTEpIIpeTalliii cyd’ €KTiB TOCIIOAAPIOBAHHS Ta HACEJICHHS TOIIO.

B3aeMo03B’ 130K M iHQIISIIER0 Ta 00CSITOM BUPOOHHUIITBA 200 0€3pO0ITTSM, 110 BHCTYIAE KIIFOUOBOIO YaCTH-
HOO OLTBIIOCTI MaKPOCKOHOMIYHUX MOJENEH, B CYyYacHHX JOCIIIKCHHSIX TAKOXK MOSCHIOETHCS KOHICTIIIISIMHE
TIOBE/IIHKOBOI €KOHOMIKH. [IpakTH4YHO 116 BioOpaskaeThesl Yepe3 piBeHb JiIOBOi aKTUBHOCTI, 110, y CBOIO Yep-
ry, GOpMye€ThCsl HA OCHOBI MMECUMICTHYHHX Ta/a00 ONTHMICTHYHHUX OYiKyBaHb Cy0’€KTIB TOCIIONAPIOBAHHS 1010
MEePCHEKTUB PO3BUTKY Ta PE3yJbTATIB BIACHOrO Oi3HECY, CHOXKHMBUYMX HACTPOIB TOLIO. BigMoBiAHO 10 LUX MO-
Jienei miANpUeEMCTBO BCTAHOBIIIOE 3apOOiTHY IJIaTy Ta/a00 HOMIHANIBHI IIHUM Ha BJIACHI TOBapu Ta MOCIYTU Y
MEBHUI MPOMIKOK 4acy, BUXOASYM 3 OUIKyBaHUX I[iH IX KOHKYPEHTIB, @ TAKOX OYiKYBaHOTO PiBHSI BUPOOHUIITBA.
Kounn x pakTuaHuil pe3ynpTar BUSBISIE€THCS BUIIMM PIBHOBAYKHOTO PiBHS, MiANPUEMCTBA OyAyTh IPArHyTH BCTa-
HOBJIIOBATH BUIIY I[iHY, HIX X KOHKYPEHTH, HACTIAKOM YOTO CTaHe 3pOCTaHHs IiH. [1iICyMKOM Takoro miaxory
€ CIIBBiIHOIICHHS TUITy KpHBOi Diminca, 1e piBeHb iH(IAMIT 3aMeKUTh BiJ JBOX KPUTEPiiB: 09iKyBaHOT 1HGIISLIT
Ta PO3PHBY y 00csATax BUPOOHHUIITBA!

my =Em e +y(e —y"), mey >0

ne mw— piBeHb HQIALIT 32 TIepiox t;

E,— onepatop o4iKyBaHb;

»,— 00cAr BUpOOHUIITBA,

y*— piBHOBaXKHUI 00cCsT BUpoOHUITBa [11].

Sk Gaummo, 3acToCyBaHHs KpuBoi Dijinca B KOHTEKCTI MOBEAIHKOBOI €KOHOMIKH JOMOMAarae e(peKTUBHO
MOJIEITIOBATH iHGUIALIIHI IPOIECH, BPaXOBYIOUH IICUXOJIOTIUHI Ta COLIOKYIbTYPHI aCHEKTU NPUIHATTS PilllcHb.
3okpema, kpuBa Dijtinca MoXke TAK0XX BUPAXKATH TOPTroBY odepTy Mix 0e3poOiTTsIM 1 iHbsIIi€ero, a mIxoau mo-
BEIHKOBOi €KOHOMIKH JIOJAf0Th 70 I[LOT0O TOBEAIHKOBI €JIEMEHTH MPUHHSTTS pilieHs. ToMy MOXKHA CTBEPIKY-
BaTH, IO NP BPaxyBaHHI TakuX (aKTOPIB, K OYIKyBaHHS Ta CTEPEOTHITH CIIPUHHSATTS KOH FOHKTYPHHX SBHII,
kpuBa Qiminca Moxe Oytr Monu(piKoBaHa JJIS BIATBOPEHHS SK ippalliOHATBbHUX TaK 1 PaliOHATBHUX PEaKIlii
€KOHOMIYHHMX arcHTIB Ha 3MIHHM B yMOBaX PHHKOBOTO cepeloBHIa. Takuil miIXi/l JI03BOJISE KpaIle PO3YMITH K-
HaMiKy iHOQISAIHHAX TPOIECiB, 30KpeMa, BpaXOBYHOUN eEeKTH IICUXOJOTTYHUX Oap’epiB Ta ananTaiii. Y 3B 3Ky
3 HepalioHAIBHUM NPUHHATTSM PIllIeHb, 110 JOCIIPKYEThCS OBEIIHKOBOK €KOHOMIKO, KpuBa Diiinca Moxe
BiJIoOpakaTH HE TUTbKH e(hEKTH palliOHAIbHUX OYiKyBaHb, aJie i HECITOMiBaHI 3MiHU B THQUIALIHHUX TCHICHITISAX
4yepes MOoBEeAIHKOBI (akTopH. Lle 103BosIsie OiIbII TOYHO NiepeadayaTh peakilii pUHKOBUX YUACHHKIB Ta opMyBa-
TH OLJIbIN €(PEKTHUBHI CTpATEril MAKPOCKOHOMIYHOTO YIIPABIIIHHSI.

Sk ctBepkye I1. ['payBe, «cTpykTypHi peopmMH, SKi MiJBUILYIOTh THYYKICTh 3apOOITHOT IUIATH Ta LiH, MO-
JKYTh MaTH MIMOOKHUN BIUIMB HA JIWHAMIKY AUIOBOTO LUKIY. 30KpeMa, y €eKOHOMII 3 BUIIUM pPiBHEM T'HYUKIiCTb
3apo0iTHOT TJIATH Ta LiH BIUIMB HEPALIOHAIBHUX PILlIEHb 3MEHIIYEThCS, 110 301IbIIY€E OTEHIIAN JIJIsi MAKPOEKO-
HOMIYHOTO PeryJitoBaHHs eKOHOMIKH. Lle 00yMOBIIOETbCS TUM, IO B OUIBII THYYKMX €KOHOMIKAX I[IHH Ta 3apo-
OiTHa TIaTa BiIIrparoTh OLIBIIY POJIb Y KOPUTYBaHHI AUCOAAHCIB, IO BUHUKAIOTH. Y Ce 1€ 3MEHIIY€E aMILTITY Iy
JITOBUX LUKIIB 1, SIK HACHIJOK, CTBOPIOE MEHIIIE NMPOCTOPY JUIS XBUJIb ONTHMI3My Ta IMECHUMIi3My Y CTBOPCHHI
€KOHOMIYHOTO 3pOoCcTaHHs abo caxy» [12]. Takuii miaxiz 103BOJISIE BU3HAUYNTH ONTHMAJIBHHUNA PIBEHh THYYKOCTI
CKOHOMIKH 7151 YOpMyBaHHS JOCTOBIPHUX MAaKPOCKOHOMIYHUX Mozenei (puc. 1).

0.58
0,56

0,54

Indpsis

025 03 035 0.4 0,45 0,5

O6car BUpOOHHUITBA

Puc. 1. OnTuManbHui piBeHb THYYKOCTI IUIS1 JOCSTHEHHS KOMIIPOMicy
MizK 00cSIrOM BUPOOHUIITBA Ta TeMIIOM iH(IALIT

Lorcepeno: cucreMaTH30BaHO aBTOpaMH Ha OCHOBI [11].
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Sk 6agyuMo, ONITUMAITLHUH PIBEHb THYYKOCTI €KOHOMIYHOT CHCTEMH IIOBUHEH PO3TAIIOBYBATHCS JIIBOPYY Bijl
MIHIMQJIEHOT TOYKH CITiBBIIHOMICHHSI. By/ib-sika Touka rpadiky 3 MO3UTHBHUM HaXWJIOM MOXe OyTH MOKpaIicHa
NUIAXOM 30UTBIIICHHS THYYKOCTI. 3a MeKaMHU MiHIMaJIbHOT TOYKH TOaJIbIIe 301TbIICHHS THYYKOCTI TPU3BOIUTH
JIO 3HMPKCHHSI BOJIATWIILHOCTI BUPOOHHMIITBA 3@ PaXyHOK BHIIO1 BOJIATHIILHOCTI 1HGIsMIT. BianoBigHo, BU3HAYCH-
HS TOYKH, Y SIKIi TIOBUHHA OYTH JOCSITHYTa ONTHMAIbHA THYYKICTh, OPMY€EThCS Y MAKPOSKOHOMITHINA MOJIEINi
BUXOJSIUM 13 3aJJaHUX MapaMeTpiB 00 iHGIISLIT Ta THHAMIKHA BUPOOHUIITBA.

BucnoBkn. TakiuM 4MHOM, TPUXOJUMO IO BUCHOBKY, III0 BPaXyBaHHS KOHIIETIIIH MOBEIiHKOBOI €KOHOMIKH
NPH OLIHII MaKPOSKOHOMIYHHUX MMOKAa3HWKIB BUMara€ KOHKpETH3allil HalpsMiB MOJICTIOBAaHHS Yepe3 KOMILICK-
cHicThb (hakTopiB. [Ipy 1IbOMY OCHOBHI BIIXUJIEHHS B MOJICJISIX IPYHTYIOThCS HA HEAOCTOBIPHOCTI €KOHOMIYHUX
MPUMYIIEHb, OCKITBKM €KOHOMIUHI areHTH oOpoOisiioTh iHdopmanito ipparionansHo. BigmosinHo, aganTamnis
E€KOHOMETPUYHUX MOJIEJIeH 3 ypaXyBaHHSIM OUiKyBaHb Cy0’ €KTiB TOCIIOJAPIOBAHHS 11010 MIEPCHEKTUB PO3BUTKY
Ta PE3yNbTATiB BIACHOTO Oi3HECY, CHMOXHMBYMX HACTPOIB IIOAO € BUPINMIAIHHOI YMOBOIO MiJBHIICHHS X edek-
TUBHOCTI. POPMyBaHHSI MAaKPOCKOHOMIUYHHUX MOZEJICH B KOHTEKCTI i3 3aCTOCYBaHHIM IHCTPYMEHTIB IMOBEIIHKOBOT
EKOHOMIKH JI03BOJISIE€ €(heKTHBHO MOJICTIOBATH 1H(IAMINHI MPOIIECH, BPaXOBYIOUH IICHXOJOTIYHI Ta COMIOKYIb-
TYpHI aClIeKTH NPUAHATTA pinieHb. [Ipu boMy caMe BpaxyBaHHSI palliOHaJIbHHUX Ta ipparlioHAIbEHUX SJIEMCHTIB
NPUHHATTS pilleHh €KOHOMIYHIMH areHTaMH MOKPAIye IIPOrHO3YBAaHHS PE3YNIbTaTiB MaKPOCKOHOMIUHUX CTpa-
TET1 PO3BUTKY KpaiHH.
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Hem’sinuyk Ouibra IBaniBHa,
O0OKMOp eKOHOMIYHUX HAVK, OOYeHm Kagedpu inancis, obniky i ayoumy
Hayionanvnozo ynisepcumemy « Ocmpo3zoka akaoemisny

THHOBAIIIi B ®IHAHCOBI HAYIII TA EBPOIHTET PAIIIMHI ITPOIIECU YKPATHH

Tpobnemu inHoBayill 6 IHAHCOBII HAYYI Ma €BPOIHMESPAYIUHI NPOYECU 3HAYHO GNIUBAIOMb HA (OPMYBAHHS CYUACHOL
¢inancosoi cucmemu Yipainu. Came asmopcokuti KOIeKmue po3Kpus yi NUmanHs y KoleKmuHil MoHo2papiuHill npayi, sika
8i00Opadicae esonoyito Qhinancosoi cucmemu Ykpainu: 6i0 meopemuynozo 6aszucy, yepes peanii QyHKYIOHY8aHHS 00 nepcnex-
mue ii po36y006u 8 yMOBAX €6POIHMESPAYIUHUX NPACHEHb.

Olha Demianchuk,
PhD, professor of Finance, Accounting and Auditing Department,
The National University of Ostroh Academy

INNOVATIONS IN FINANCIAL SCIENCE
AND EUROPEAN INTEGRATION PROCESSES OF UKRAINE

The problems of innovation in financial science and European integration processes have a significant impact on the
formation of the modern financial system of Ukraine. The authors have addressed these issues in a collective monographic
work that reflects the evolution of the financial system of Ukraine: from the theoretical basis, through the realities of functioning
to the prospects for its development in the context of European integration aspirations.

Po30ynoBa cydacHoi (hiHaHCOBOT cHCTEMHU Y KpaiHU BiIOYBAETHCS 111 BIVIMBOM 30BHIIIHIX 1 BHYTPINIHIX YHH-
HUKIB, SKi BH3HAYalOTh XapakTep, TeMI 1 mporopiiii ii Tpanchopmarii. 1o rimobamizamiiHuX W iHTerpaminHuX
MPOIIECiB, SKI BIUIMBAOTH Ha (DIHAHCOBI CUCTEMH KpaiH, [0 PO3BUBAIOTHCS, B YKpaiHi JOAATUCH I11e HOBI YMHHH-
KH TIOB’s13aHi 31 30pOiHOI0 arpeciero i HeoOXiTHICTIO aKyMyJIsLii piHAHCOBUX pECYpCiB st 0OOPOHH 1 BUKHUBAH-
Hs HAIoi Jep)KaBu B yMOBax BifHU.

ABTOpPCHKUH KOJEeKTHB Kadeapu (piHaHCIB €eKOHOMIYHOIO (aKyJIbTeTy MiArOTyBaB aKTyalbHY HayKOBY Tpa-
mo «PIHAHCOBA CUCTEMA YKPAIHU: PEAJIII, BUKJIUKU, IIEPCIIEKTUBM»: monorpad./3a 3ar. pex.
a.e.H., mpod. I. O. JIrotoro. KuiB:2023.420 c., sixa aklieHTye yBary npodecioHaliB Ha cydyacHUX IIpodieMax Te-
opii 1 IpakTHKH (PiHAHCOBOT HAYKH.

MoHorpadisi CKIaaeThesi 3 YOTUPHOX YACTHH, KOXKHA 3 SKUX IMOCIIJOBHO 1 JIOTIYHO BUCBITIIIOE aKTyasbHi
MMUTaHHS €BONOMIT (hiHAHCOBOI crcTeMH YKpaiHW: BiJl TCOPETHYHOTO Oa3ucy, yepe3 pealii QyHKI[IOHYBaHHS 110
MIEPCIEKTHUB 11 po30yI0BH B YMOBaX €BPOIHTCTpALliHUX MparHeHb. OKPEeMUil pO3/isl IPUCBSIUCHNH TeTepMiHaAH-
TaM BUKJIHKIB 1 3arpo3 y (hiHaHCOBIH cucTeMi YKpaiHu.

[Tomyk ajmeKkBaTHUX BIAMOBICH Ha COIialIbHI, CKOHOMIYHI, ITOJIITHYHI aCTIEKTH Yepe3 (iHaAHCOBI IHCTPYMEH-
TH € BOKJIMBUM YHHHUKOM BH)KHBaHHS HAIlil B yMOBaX BiliHH 1 popMyBaHHS IIiIBaJIMH 115 32a0€3MeYeHHS CTIHKO-
r'0 EKOHOMIYHOTO PO3BUTKY 1 BITHOBJICHHS JOOPOOYTY rpOMaJIsH.

Baxkko He TOroJUTHCH 3 aBTOpaMu MoHOTrpadii, 10 «MOBHOIIHHE (iHAHCYBaHHS 30pOWHUX CHII YKpaiHW
1 CEKTOPY O0OPOHH € KIEPIIOYESPTOBUM 3aBIaHHIM (HiHAHCOBOT MOMITUKN» . B 1[bOMY KOHTEKCTI 0COOIUBHIA iHTE-
pec IpeACTaBISIOTh PO3AITH NPUCBSUCHI O10/KeTHIN Oe3neni Ykpainu Ta 3apy0iKHOMY JOCBiy eMicii Bificbko-
BHX OOiramniif Ta cydacHii BITUM3HIHIN MPAKTUII X BUKOPUCTAHHSL.

Heo06xiaHiCTh BUKOHAHHS COLIaTbHUX 3000B’s3aHb MEpe]] TPOMaiTHAMU KpaiHH, 3arOCTPEHHS MirpamiiHux
YHHHUKIB, IeMOrpaiyHuX MUTaHb B YMOBAaX BIfHH € BUKJIMKAaMHU Ha SIKi IIOTPiOHO JaBaTH CBOE€YACHY BiJIIOBib,
o0 30eperTu MoTeHIial s MOJANBIIOI eKOHOMIYHOI CIIPOMOXKHOCTI JIO BiJJOY/ZIOBH Ta BiJTHOBIICHHS HAIIOl
Kpainu. Bxke 3apas, mij yac BilfHH, TOTPiOHO 3aKJIacTH OCHOBY Ui peopMyBaHHS TICHCIHHOT cCUCTeMHU YKpai-
HH, (pIHAHCOBO-TOCIIOAAPCHKOT JISUTEHOCTI JAeP)KaBHUX IMIIPUEMCTB, TIPOIOBKYBATH PO30yIOBYBAaTH OIOKETHY
CUCTEeMY Ha 3acajiaX e()eKTUBHOCTI, MPO30POCTI 1 MIBBITHOCTI. OTKe, MUTAHHS, SKI PO3TIIAIAIOTHCS Y KOJICKTHB-
Hili MOHOTpadii, € aKTyaIbHUMH 1 BUKITUKAIOTh HAYKOBHI 1HTEpEC.

1 dinancoBa cucteMa YKpaiHu: peaii, BUKINKH, HepCIIeKTHBH: MOHOTpad. / 3a 3ar. pef. 1.e.H., mpod. I. O. JIrororo. Kuis: 2023.
C.8.

86 Haykosei 3anucku Hayionanwroeo ynisepcumenty « Ocmposvra akademisy, cepisi « Ekonomixay, Ne 31(59), epyoens, 2023 p.



© O. I [em anuyx ISSN 2311-5149

PELEH3I

Oxpemuii po3/1iJ1 TPUCBSYCHHUN IT00ai3aliitHii Tpancdopmaltii HallioHaIbHUX (DIHAHCOBUX CHCTEM, JIe IPYH-
TOBHO PO3KPUBAETHCS BIUIMB II00ai3alii Ha (piHAHCOBI CHCTEMH PI3HUX KpaiH 1 BAKJIMBICTh BpaxXyBaHHS [[bOTO
(hakropy mpu po30yIOBiI BITUYM3HSAHOI (hiHAHCOBOT cHCTeMH. SIK 3a3HaYeHO Yy MOHOTpadii «IIoJ0 MUTaHHS CTa-
OUTBHOCTI THUX YM IHIIUX Cy0’€KTIB Tiio0aisailii, To [e He JIMIIEe MUTAHHS TeHICHIT 10 TXHbOI caMOi30JIsIIil,
a HABIMAKH, PO3IIUPEHHS 30HU BUOOPY, a OTKE, 1 MOJIs TII00ATbHUX KOMYHIKAIii»?, 3aBIsKH CHIBIpalli 3 Mik-
HapoJAHUMU (iHAHCOBUMH OpraHi3alisiMi i KpaiHaMH — NapTHEpaMu, sSKi HaJaloTh TPAHTOBI KOIUTH 1 MO3UKH
YkpaiHi, MU IpOXOIUMO el CKIIaJHu# nepio 06e3 couiaabHUX MOTPSACIHb.

HackpizHoto JtiHi€0 BCi€i KONeKTUBHOT MOHOTpadii € BUCBITICHHS HaNpsIMiB peatizallii eBpoiHTerpamiinmux
MparHeHb YKPaiHChKOTO Hapody Yepe3 BIPOBAKEHHs (DiHAHCOBUX MEXaHi3MiB, sIKi BiIMIOBIIAIOTh YJICHCTBY B
€C 1 HATO. ITinTpuMyeMo MO3MIIF0 aBTOPIB 110 «OJHOYACHO MU MOBUHHI [yMaTH PO MailOyTHE HAIIOT JieprKa-
BH, ITpO 1i MicIIe B €BPOIICHCHKOMY IIPOCTOPIN’.

KonekruBHa MoHOTpadis «PiHaHCcOBa cucTeMa YKpaiHu: peatii, BUKIUKH, IIEPCTICKTHBW» IiIF0TOBJICHA Ka-
(dhenporo ¢iHaHCIB 32 HAYKOBOKO PEJakKIliero 3aBinyBada kadeapu npodecopa 1. O. Jlrotoro Oyna npucBsdeHa
30-piuuto 3acHyBaHHs Kadeapu (hiHaHCIB eKOHOMIYHOTO (pakyibTeTy KHIBCHKOTO HAI[IOHATBHOTO YHIBEPCUTETY
iMeHi Tapaca IlleBueHKa i1 € BATOMHAM BHECKOM Y PO3BHTOK BITUM3HSHOI (DiIHAHCOBOT JTyMKH.

PosrnsHyTi y MOHOTpadii TeMu eBoroLil myOaiuHuX (iHAHCIB, iX TpaHcdopmallii B yMOBax BiliHH, BU3HA-
YeHHsI TIOJANBIIMX CTPATErIUHUX 1 TAKTUYHUX IIIeH Y (iHaHCOBIH cdepi, SKi MOBUHHI OyTH pealli3oBaHi 3 Me-
TOXO SIKHAMIIBHUIIIOTO Ta S(PEKTUBHOIO (PYHKI[IOHYBAHHS JACP’KaBH B YMOBaX BIfHH 1 B IEPCICKTHUBI IIOBOEHHOTO
BiTHOBJIEHHS YCiX c(hep eKOHOMIKH Ta 3a0e3nedeHHs JoOpoOyTy HaceleHHs 3aciyrOBYIOTh Ha yBary IIUPOKOTO
kouna (axiBiuiB —(hiHAHCUCTIB, MOJNITHKIB, BCiX, KOMY He Oaiinysxe Maii0yTHe HalIoi KpaiHu.

B ninomy moHorpadis Mae Baromy HayKOBO-TEOPETHUHY 0a3y, IPYHTYEThCS Ha PErpe3eHTaTUBHOMY 00cs3i
BUKOPHCTaHHA (PaKTHYHOTO MaTepiaiy, o 3a0e3neuye 00’ eKTHBHICTh Ta JOCTOBIPHICTh OTPUMAaHUX PE3YIbTaTIB.
KonextuHa MoHOTpadis XapaKTepu3y€eThCs LITICHOIO CTPYKTYPOIO, IOTUHUM MOJaHHAM MaTepiaiy i NIHONHOI0
MIPOHUKHCHHSA Y CYTh IIPOOIEeMH po30yJ0BH BITUM3HAHOI (hiHAHCOBOT CHCTEMH.

Momnorpadist «PinaHcoBa cucTteMa YKpaiHu: peanii, BUKIMKH, MEPCIEKTUBM» BHKOHAHA HA HAJICKHOMY
npodeciiiHoMy piBHI Ta peKOMCHY€ThCS ITUPOKOMY KOJIy (haxiBIliB, CKCIIEPTIB, TOCTITHHUKIB, aCIipaHTaM i CTy-
JIEHTaM — yCiM, XTO MOTpeOy€e HanpaIfoBaHHs epEKTHBHUX pillleHb Y (hiHAaHCOBIH cdepi.

2 dinaHcoBa cucTeMa YKpaiHu: peaii, BUKIUKH, EPCICKTUBH: MOHOTpad. / 3a 3ar. pea. 1.e.H., mpod. 1. O. Jlrotoro. Kuis: 2023.
C. 329.
3 Tawm camo. C. 8.
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