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ABepkuHa Mapuna ®enopiBHa,
OOKMOp eKOHOMIYHUX HAYK, Npoghecop
Hayionanvnozo ynisepcumemy « Ocmpo3zoka akaoemisny

Oxkruciok €preniii Bikropouu,
cmyodenm 5 Kypcy eKOHOMIuH020 (hakynvmenty
Hayionanvnozo ynisepcumemy « Ocmpo3vka akademisn

TEHJEHIII TA NEPCOEKTUBU IHCTUTYIIAHOI'O 3ABE3NIEYEHHSI
AHTHKOPYHNIIMHOI MOJITUKHA

YV cmammi posenanymo nepedymosu anmukopynyitiHoi peghopmu, cymv, eKOHOMIYHUL Pe3YIbMAmMu i HAASHY CUMyayiio.
Lo cmapmy imnaemenmayii anmuxopynyitinoi pegpopmu cnocmepieanacs KOpynyis, ska GakmuuHo H#oOHUM YUHOM He ne-
pecnioysanacs. B x00i anmukopynyitinoi peghopmu 6y10 CMEOPeHO KilbKa He3ANeHCHUX THCMumymie 071 po3Ciioy8aHHs i
BUHECEHHSL BUPOKIB Y KOPYNYIUHUX 3104uHax. ExoHomiuni pe3ynbmamu 00801 6MiliHi, 0OHAK IHWl ACNeKMU NOKA3AU 3HAUHY
HepehopMOBanicmb eKOHOMIKU | ROTIMUKU.

Knrouosi cnosa: anmuxopynyitini incmumyyii, eKOHOMIYHUL pe3yibmamu, AHmMuKopynyiina pegopma.

ABepknHa Mapuna ®eqopoBHa,
O00KMOP IKOHOMUUECKUX HAYK, npoghecop
HaquHa/leOZO YHUsepcumema ((OcmPOJICCKa}Z akaoemusiy

OxTtuciok EBrennii Bukroposny,
cmyOeHm 5 Kypca 3KOHOMU4ecko2o gaxynvmema
HaquHa/leOZO YHUsepcumema ((OcmPOJICCKa}Z akaoemusiy

TEHAEHIOWUN U NTEPCIIEKTUBbI UHCTUTYHUOHAJIBHOI'O OBECIIEYHEHUSA
AHTUKOPPYIIIIMOHHOM MOJIUTUKH

B cmamve paccmompenvl npeonocwLIKy AHMUKOPPYNYUOHHOU pehopmbl, Cymb, IKOHOMUYECKUE Pe3YAbmamsl U Clo-
arcuswyrocs cumyayuio. [Jo cmapma umnieMeHmayuy. AHmuKoOppynyuoHHot pepopmol HAOIIOOANACL KOPPYNYUS, KOMOPAsL
hakmuuecku HUKOUM 00pa3om He npeciedosanacs. B xo0e anmukoppynyuoHHol peopmul 6bL10 CO30AHO HECKONLKO He3d-
BUCUMBIX UHCTIUMYMO8 OJIA PACCIE008AHUS U BLIHECEHUsS. NPUS0BOPO8 8 KOPPYNYUOHHBIX NPECMYNIeHUAX. DKOHOMUYecKue
pe3ynbmamsl 00801bHO 0OHAdeXCUBAIOWUe, 0OHAKO Opyauie ACneKmbl NOKA3ANU SHAYUMETbHYI0 HepehOPMUPOSAHHOCHTb IKO-
HOMUKU U NOTUMUKU.

Knrouegvie cnosa: anmuxoppynyuorHvle UHCIMUMymel, IKOHOMUUECKUEe Pe3yIbmamyl, AHMUKOPPYRYUOHHAS pedopma.

Maryna Averkyna,
Doctor of Economics sciences, Associate Professor of the Department of Economics,
The National University of "Ostroh Academy"”

Yevhenii Oktysiuk,

Master's program student of the Faculty of Economics
The National University "Ostroh Academy"

TRENDS AND PROSPECTS OF INSTITUTIONAL SUPPORT
OF ANTI-CORRUPTION POLICY

The article considers the preconditions of anti-corruption reform, the essence, economic results and the current situation.
Recommendations are also given that should be followed to improve the situation. Prior to the start of the implementation of
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the anti-corruption reform, there was corruption, which in fact was not prosecuted in any way due to the fact that the judicial
system of Ukraine itself was corrupt. The anti-corruption reform established several independent institutions to investigate
and convict corruption offenses, including the National Anti-Corruption Bureau of Ukraine, the Specialized Anti-Corruption
Prosecutor’s Office, the Supreme Anti-Corruption Court, and the National Agency for the Prevention of Corruption. These
institutions have been called upon to be new independent bodies that receive appeals of corruption violations, investigate
cases, and pass sentences. Also, these bodies form and coordinate anti-corruption policy in Ukraine, organize work to prevent
and detect corruption in local governments, enterprises, institutions and organizations. Since these institutions were just
starting to work, the first few years the economic results were insignificant, but gradually the amount of compensation and
terminated illegal contracts became solid. Despite the economic results of the anti-corruption reform, there is a significant
outflow of foreign investment for the first time in five years. The main reason for this is distrust of the judiciary and the
prevalence of corruption. Despite the economic benefits of fighting corruption, corruption is in fact covered by top government
officials, rather than any support from anti-corruption institutions. The article gives some recommendations on how to act
in this situation. In particular, it is called upon to support and strengthen Ukraine's anti-corruption infrastructure; pass
real sentences on real corrupt officials so that society and investors are convinced that the government is resolutely fighting
corruption; punish top corrupt officials, regardless of position, to stop corruption at the highest level, where it is just reaching
its peak.
Key words: anti-corruption institutions, economic results, anti-corruption reform.

IocTanoBka nmpo0JieMu. 3MiHa KEPIBHULTBA JepKaBH Ha HABUILIN JIaHII HA OCTaHHIX MPE3UAEHTCHKUX BU-
Oopax mocraBuia il CyMHiB pe3yJIbTaTUBHICTh pOOOTH KOMaHH, sIKa MpalioBajia NpoTArom uiei kageHmii. Kpim
TOTO, B OCTaHHIH pik 0yJ0 Kijdbka CepHO3HUX KOPYNUIHHUX CKaHJAJIB, SIKi OB’ SI3yBaIUCS 3 OJU3BKUM OTOYEH-
HSIM TOJIOBH JIepkKaBU. baraTo oriHok Oys10 BUCJIOBJICHO Pi3HUMH JIIOJbMH, OJJHAK iCHY€ OOIpYHTOBAaHUIl CyMHIB
B 00’€KTHBHOCTI OaraTboX aHAJITHKIB, SIKi HAMarajaucs MigOUBaTH MiCYMKH i HAaJaBaTH OIHKY y 3B SI3Ky 3 iX
3aIiKaBJIEHICTIO 200 X HEJTOCTaTHBOIO HAYKOBOIO OOIPYHTOBaHICTIO. TOIi SIK B yKpaiHCHKOMY CYCHiJIbCTBI iCHY€
CepiO3HUI 3aIMUT Ha IPaBANUBUI CTaH pedel y mii cepi, OCKUTBKH BOHO OIUIady€e poOOTY HaliMaHIX MEHEIKEPiB
npu Biafgi. Y 3B’3KYy 3 MM BBA)KAEMO aKTYaJIbHIM JOCHTIJUTH EKOHOMIYHHH €(eKT IHCTUTYHIHHUX TpaHchopMa-
1iii, siKi OyH 31ifiCHEH] TPOTATOM MOTIEPEIHBOI MPE3NACHTCHKOT KaICHII]i.

AHaJi3 ocTaHHIX AocimKeHb i myoJikaniii. [lutans 1HCTHTYHIHHOTO 3a0€3IE€YCHAS AaHTUKOPYTIIIHHOT TI0-
JITUKH TPOTSTOM OCTaHHIX POKIB TOPKAINCS y CBOIX JMOCTIDKCHHSX 0araTo BITYM3HSHHUX 1 3apyODKHUX BUe-
HUX. 30KpeMa, aHTUKOPYIIIHHY IMONITHKY JepkaBu pociipkyBamn B. bopucos, I1. JIo6poxymosa, O. Kanbman,
€. Hesmepxunpkuit, O. [IpoxopeHko.

BukJiian ocHoBHOro Mmatepiaiy. 3a pesynbratamu nociimkeHss Global Corruption Barometer, npoBeneHoro
MDKHapOIHOIO opraHizariero Transparency International 2013 p., 36 % ykpaiHIiB roTOBi OyJIM BUATH Ha MITHHT,
mo0 MPOTECTyBaTH MPOTH KOopymii. JOCHiIKeHHs CYCIUIBbHOT TyMKH, MpoBeneHe MiKHApOIHOIO (QyHIAITIE0
Bubopuux cucteM (IFES) manpukinmi 2013 p., mokasano, 1110 KOpyImuis Bke ToJi BXOAWIa 0 NepeniKy Hail0iab-
IIMX MPpoOJIeM 1 BUKJIMKaJa 0COOIHUBY cTypOOBaHicTh Y 47 % rpomaisH.

PesynbraT onuTyBaHHS, TPOBEACHOr0 Y KPaiHCHKUM LIEHTPOM €KOHOMIYHHMX 1 MOJIITUYHUX JOCHTIIKEeHb iMe-
Hi Onekcanapa Pa3zyMkoBa, Moka3yloTh Te, IO YKpaiHIli BBaXalOTh, III0 IIPABOOXOPOHHI OpPraHU KOPYyMIIOBa-
Hi Ha noHax 45 %. 3a mJaHuMM JOCHiIPKEHb [HIEKCY CIpHMHATTA KOpYMIlii, TaKoXK MpoBeaeHux Transparency
International, ykpaiHIii BBaxXaIM CBOIO A€p>KaBy OJIHI€I0 3 HAMKOPyMITOBaHImuUX y cBiTi: y 2012 p. 12013 p. Ykpa-
ina mocigana 144 micre i3 176 kpain, y 2014 p. 3rigHo 3 ria06a1pHOI0 NOpiBHAIBHOIO Tabmuiero CPI Ykpaina
JIEIIO MOJIIIIIKIIA CBOT 1o3uIlii (142 Miclie), OMMHUBIIMCH MK YTaH1010 Ta baHTiaaemem.

TpuBane icHyBaHHS MOXKJIMBOCTEH 3amo0iraTé i MPOTHIIATH KOPYMIi 3 OOKy pi3HHX AEp>KaBHUX OpPraHiB,
nepeayciM MPaBoOXOPOHHUX (MIPOKYpaTypH, OpraHiB BHYTPIIIHIX CIIpaB Ta CIyXOU OE3NeKH), Ta BiICYTHICTb
OyIb-SIKMX MMOMITHHUX PE3YJIbTATIB y IIbOMY HANPAMI HAJICKAIH JI0 TIEPUIONPHYNH 3a3HAYECHOTO PEBOJIIOLIHHOTO
criocoOy OHOBJICHHS Biiaau. ToMy 3MiHa 3acaJl aHTHUKOPYIIIIHHOT MisSUTBHOCTI, paJIMKaJibHE OHOBJICHHS CHUCTEMH
1 MOBHOBaXXCHb OPraHiB 3amo0iraHHs Ta MPOTHIIT KOPYIIii OyJIM OJHUM i3 MPIOPUTETIB HOBOI YKPaTHCHKOI Blia-
o [4].

CyrtHicTb pedopmu. AHTHKOpYILiHA pedopma posmodanacs B Ykpaini me B 2014 p. B mpoueci miei pedop-
MU OyJI0 CTBOPEHO [Ty aHTHKOPYIIIHHY iIHPPACTPYKTYPY, KA CKIATAETHCA 3 4 TTOB’13aHIX MiXK COOOF0 OpTraHiB:
HanionansHe antukopynuiiine 6ropo (HABY), CrnenianizoBana aHTukopynuiiina ingpactpykrypa (CAII), Bu-
uwmii anTuxkopynuiitnuii cyn (BAKC) 1 HanionanbHe areHTcTBO 3 uTanb 3anobiranss kopynuii (HA3K).

Hanionansue antuxopymnuiiiHe 0topo (HABY) BukoHye 2 OCHOBHI (DyHKIii: IpOTHIiS KPUMiHAJIBLHUM KO-
PYILIAHIM TPaBOMOPYIIEHHSM, SIKi BUNHEHI BUIIUMH TIOCAJIOBUMHU 0C00aMH, YIIOBHOBaXXEHUMHU HA BUKOHAHHS
¢byHKIi qepxaBu a00 MiCLIEBOrO caMOBPAYBaHHS (BUCOKOMIOCAIOBIIIB, CY//1iB, YWIEHIB MapJaMeHTy Ta Ypsdy,
KEpiBHUKIB BEIMKHUX ACPKIIAMPUEMCTB) Ta CTAHOBJISATH 3arpo3y HalliOHANBHIN Oe3Melli; po3ciliayBaHHs KpUMi-
HAJILHUX TPaBOMOPYIIEHB, Nepeadauenux crartsamu 191, 206-2, 209, 210, 211, 354 (cTocoBHO MpailiBHUKIB IOPH-
JTUYHUX 0ci0 myOmivHoTro mpaa), 364, 366-1, 368, 368-5, 369, 369-2, 410 KpuminaneHoro kogekcy Ykpainu [3].
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CrieriasrizoBana aHTHKOpyIiiHa mpokypatypa (CAII) 3ailicHIOe mpoliecyanbHe KepiBHUIITBO MiJI 4ac JI0Cy-
JOBHX po3ciinyBanb HABY ; 3milicHIOE MATPUMKY JIep>KaBHOTO OOBHHYBAUEHHS Yy BIAMOBIIHUX MPOBAKEHHSX;
MIPEICTAaBIIE IHTEPECH TPOMAISTH a0 AepKaBH B CYi y BHIIQAKAX, epeadadeHNX 3aKOHOM i ITOB’s3aHUX 13 KO-
pyNuidHUME 200 TIOB’A3aHUMH 3 KOPYIIIIEO MPpaBonopymeHHsIMH[3].

Bummit antukopymmiiiauii cyn (BAKC) 3xiicHioe mpaBocynas y cnpasax, migcaigaux HABY; anamizye cy-
JIOBY CTaTHCTHKY, BHBYA€ Ta y3arallbHIOE CYJOBY NMPAKTUKy B KPUMIHAJIBHHUX MPOBAKCHHSX, BIIHECCHUX 0
HOro BiJICYTHOCTI; BUPILIY€E MUTAHHS PO BU3HAHHS aKTHBIB HEOOIPYHTOBaHMMHU (LIUBIIbHA KOHPicKais) [3].

HanionanbHe areHTCTBO 3 MUTaHb 3ano06iranss kopynuii (HA3K) 3xilicHioe 1oBosi 6arato pyHKIIH: y4acTs y
(hopMyBaHHI Ta pealtizallii aHTUKOPYTIIHHOI MONITUKY; IepeBipKa IeKIapalliii; KOHTPOJIb 3a TOTPUMAHHSAM aHTH-
KOPYNIIHHUX 00MeXeHb 1 BUMOT (KOH(GUIIKTH iHTEpeCiB, MOJAPyHKHU CYMICHHUIITBO TOIIO); MOHITOPHHT CIIOCO0Y
KUTTS; 3aXUCT BUKpUBayiB [3].

BapTto Haromocuty, 1o HeoO0XiTHO 3/IIHCHIOBATH OI[IHFOBaHHSM €()EeKTUBHOCTI AisITHOCTI aHTUKOPYIIIHHAX
IHCTUTYTIB HE TIJIBKH Yepe3 3alUT IEMOKPATHYHOTO CYCIIIbCTBA (SK OyJI0 3a3Ha4eHO BHUINE), a W IS TOTo, 00
BIIa/1a BOJIOJTIA iH(OPMAITIERO IS TPUAHATTS 3BAXKCHUX MOJTITHYHUX PIllICHb.

EdexTuBHICTB, TepenyciM, EKOHOMIYHA € JTOBOJIi IUCKYCIHHAM MUTaHHAM, aJKE B CYCITIIILCTBI iICHYIOTh Pi3Hi
IyMKH IIpO IIe.

HABY xoHi mBpOKy IyOJIIKy€e 3BIT CBOEI poOOTH 3a OCTaHHI 6 MICAIIB. 3aBASKH JaHUM, SKi [TOJIaHI TaM,
MOJKHA OIIHUTH EKOHOMIYHY €()EeKTHBHICTh POOOTH ITi€T IHCTUTYIIII.

VY 2020 p. exoHOMIYHA €PEKTUBHICTH BiJ MisUTbHOCTI HarioHabHOrO aHTHKOpYIIiitHOro Otopo Ta Creria-
JII30BaHOI aHTHKOPYIIIHHOI POKypaTypu craHoBuaa 1,93 mupn rpH. (tabdn. 1). B ekoHOMiuHY e€(heKTUBHICTD
BKITIOYEHO TaKi CTaTTi:

* KOLLITH, BIAUIKOIOBaHI Iep>KaBHUM MiAMPUEMCTBAM (JOOPOBLIBHO Ta B pe3yiIbTaTi Mo30BHOI poboT HABY);

* KOILTH, BUKPAJAHH IKAX OYJIO MOIIEPEIKECHO;

* KOIITH, IEpEPaxoBaHi 10 JePKABHOTO OIOJIKETY;

* CTATHYTI 3aCTaBU B JI0X1]] Iep’KaBH;

* IOBEPHEHI KOIITH, SIKi HAPOAHI ACMYyTaTH OTPUMATIH HE3aKOHHO SIK KOMIICHCALIIO 32 JIepKaBHE KUTIO[7].

Kpim Toro, Munynoro poxy Bumuii crierianizoBanuil aHTHKOpyHIidHUH ¢y 3ab6e3neunB 480 MIIH TpH Haj-
XOJDKEHB JI0 JiepKaBHOTO Oto/pKeTy y BUTIIsAl 3acTtaB. Takoxxk HABY posipsarno yroa Ha cymy 8,36 miupn rps. Le
03Hayae, mi0 B IHIIOMY BHIAAKY OUTBIIE MOJIOBUHH WX KOIITIB MOTJIO O TIPOCTO OCICTH B MPUBATHUX KHUIIICHSX,
OJTHAK TeTep I1i yroau Oyio po3ipBaHi, o0 HACTYIHOTO pa3y OyJH YKIIAJeHI YO 3 TAKUMH YMOBaMHU, K1 J103-
BOJIATH JIEp>)KaBHAM KOMITaHisIM HE 3a3HaBaTH 30UTKIB (Tabm. 1).

CranoM Ha kiHenb 2020 p. Ha paxynky HABY Oymno 805 mpoBamkenn, 405 moBigoMIIeHb TIPO IMiI03DY,
541 ooBunyBaueHuit, 300 crpas, sKi y)Ke CKepoBaHi 10 cyay, Ta 50 BUpokiB [2].

Binx mouaTky poKy JETEKTHBH OOPO YXKe pO3MOYalid PO3CiiyBaHHS y 192 KpUMIHAIBLHUX MPOBAKEHHIX Ta
MOBLIOMHITH TIPO Mmino3py 24 ocobam. IIpokypopu CAII y cBOro depry ckepyBaid 0 cyny 28 oOBHHYBaJIbHUX
aKTiB.

Tabnuys 1
Bunarku HABY i pe3ynbsraTtu gissibHocTi mpotsirom 2015-2020 pp.
Pik po6oru 3amep1;;];c:.nli l:l}l;l}laTK](I, Kact;n::c??ngxu, Bmmk(ﬂlo:z:-;iﬂ KOIITH, Posif::.l-;ipy}lr-oun,
2016 488 565,8 432 194,1 162 103 1 500 000
2017 773 556,8 596 561,1 184 403 750 000
2018 857 091,7 774 979,5 246 173 950 826
2019 867 498,2 773 894,4 195 733 756 005
2020 919 071,8 889 631,6 1 140 000 4403 169
Bceworo 4153 666,3 3525304,8 1928 412 8360 000

IDicepeno: [6].

TaxkuM YHHOM, MOKHA TOOAUNTH KiNbKa ITiKaBuX pedeil. [lo-nepiue, Bxe Ha APYTUi pik poOOTH Mmovay 3’ sB-
JSITHCS 3HaUnMi pe3ynsTati. Lle 3HaunTs, o HABY B TicHil ciiBnpani 3 iHIIMMH yCTaHOBAaMHM OTIEPATUBHO MPHU-
CTYIWIX 10 POOOTH 1 Aanu pe3yabTar. [lo-mpyre, KacoBi BUIATKU 3aBX 1M OyJIM TPOXH MEHIIIE BiJl 3aTBEPKEHUX
OropxeToM. Lle Moxke 03HauaTH, 1110 OIO/DKET POPMYETHCS JOBOJII TOYHO, 200 X BUKOHYETHCS HAJIC)KHUM YAHOM,
abo 11e mpaBIUBO B 000X acrekrax. TeHmeHIis ButTpar J00pe BUIHA Ha puc. 1.
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Buagatkm HABY npotarom 2015-2020 pp.
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Puc. 1. Bumatkn HABY npotsirom 2015-2020 pp.

ITo-Tpere, B 2020 p. cyMH BiJIIKOJOBaHUX KOIITIB 1 PO3ipBaHUX yroja OyJM B KiJIbKa pa3iB BUIIMMH, HIX B
norniepeHi poku. Ha Hanmy [ymKy, € mprHAAMHI B HOSICHEHHS IIbOTO: OJHE IIOJISATaE B TOMY, 10 Bocenn 2019 p.
po6oty HA3K Oymo mepe3amnymieHo, mo 3po0miIo i MEHII MOJMITHYIHO 3aJISKHOIO 1 JO3BOIIIIO e(peKTHBHIIIE Be-
cte podoty [1]. Jpyre MOSCHEHHS MOJATae B TOMY, IO L€ MPUPOIHIN pe3yIbTaT Bill TOTO, IO Oarato po3ciimy-
BaHb, ki OyJI0 po3moyvarTo paiiie, Ternep OyJu A0BeAeHI A0 KiHI.

[Ipoananizyemo cyMy BiAIIKOIyBaHb, TaK K BOHH BiZOOpakatoTh Pe3yJIbTaT HisUIbHOCTI B IPOIIOBOMY €KBi-
BaJICHTI 3a OCTaHHi 3 poKH B TaOIUIi 2.

Tabnuys 2
Amnani3 nocsirness HABY B 2018-2020 pp.
Poxn Mpupicr Ipupicr Temmn pocty | Temm pocty
Tokasuuiu 2018 | 2019 | 2020 | 20192018 | 2020/2019 | 2019/2018 | 2012/2019
BinmkomoBaHi KOIITH, MITH. TPH 246,17 | 195,73 | 1140,00 79,51 582,43 -20,49 482,43
PosipBani yroau, MiH. TpH. 950,83 | 610,01 | 4549,17 64,16 745,76 -35,84 645,76

Lowcepeno: [6]

B 2019 p., mopiBHsHO 3 2018 p. TeMn pocTy A BiANIKOIOBAaHUX KOIITIB CTaHOBHUTE 79,51 % 1 64,16 % mns
pozipBanux yroa. lle o3Hauae, mo B 2019 p. Oymo MeHIEe TOCATHYTO MEHIIE, HiX B MOMEPESIHHOMY Mepioi.
[TpruuHM MOKYTh OyTH pi3HIi, aJie HAHOIIBII OUEBUAHOIO BBaXKA€EThCs Nepe3aBanTaxkenHs HA3K, mo iiMoBipHO
BiJIBOJTIKAJIO 3yCHJIIA 1 yac. | BiKe B HACTYITHOMY POIIi CIIOCTEPIraeMo 0araropa3oBe 30UIbIICHHS MPUPOCTY — JUIS
BIJIIIIKOJIOBaHUX KOMTIB 582,43 %, a s po3ipBanux yroa — 745,7 6%. Ha Hany 1yMKy, OHI€IO 3 IPUYUH [[LOTO
Moro OyTH Tex came nepe3aBanTaxene HA3K, sike Tenep mo-HOBOMY 3ampamioBao i Jano CYyTTEBUHA Pe3yIbTaT.

[TopiBHsIEMO (haKTHUHI BUAATKYU 1 PE3yJIbTaTH AiSUIBHOCTI, 00 mobaunTu (akKTHIHE CAIBI0 BiJl MisUTBHOCTI
HABY B Tabaumi 3.

Tabnuys 3
HopiBusinus Buaarkis HABY i pe3yasTariB nporsirom 2015-2020 pp.
. . . . . YacTka KacoOBHX YacTka KacOBHX
Kacosi Bugarku, | IloBepnyTi komru i | Posipsani yroau, . . .
Ioxa3suuku BUJATKIB B MOBEPHYTHX | BHIATKIB B po3ipBa-
THC. TPH. 3acTaBM, TUC. [PH. THC. IPH. o o
Komrax,% HHX yroaax, %
Cyma 3525304,8 2410 000,0 8 360 000,0 68,36 237,14

IDicepeno: [6]

TakuMm 4MHOM, SIKIIO TOPIBHIOBATH JIMIIE KACOBI BHJIATKHU 3 PEabHIUMH KOIITaMH, SKi OyJI0 BiJIIKOJOBaHO
Jep>kaBi, TO BOHM HIDKYi, OJHAK, HA HAILTY TyMKY, e(eKTHBHICTE podoTn HABY € 3HadyII0r0, OCKITBKN 9acTKa
KacOBHMX BUJIATKIB CTAHOBUTH 68,36 % — 11e TOBOJII 3HAYHUI MTOKA3HUK, SIKUH BioOpakae BUCOKY €()EKTUBHICTD.
Kpim 11010, cymMa po3ipBaHUX Yo J03BOJISE IIIKOM MPHITYCTHUTH, IO JIO TIOJIOBHHHU 3 IIi€i CyMH — 1€ peabHe
3a0IaKCHHS [UIS IePKaBH, IK€ B CyMi 3 IOBEPHYTHUMH KOIITAMH Ja€ TIEBHY €KOHOMIUHY €(peKTHBHICTh. Takum
YUHOM, O3HAYCHI JIaHi JAr0Th IMiJICTABYM CTBEPKYBATH MPO KOHKPETHI EKOHOMIYHI HACIIIKH POOOTH IHCTHUTYTIB,
sIKi OyJIM CTBOpPEHI B IIPOIIeCi aHTHKOPYIIIIiHHOT pedopMu.
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Ha mouaTky Hamoi cTaTTi MU 3raJlyBajiv mpo 1e, o B 2014 p. 3rigHO 3 T7I00aTEHOI0 MOPIBHAIBHOIO TaOIHUIICHO
VYkpaina 3aiimana 142 micre, Toni sk B 2020 p. YkpaiHa BiT4yTHO MOKPAIIHIIa CBOIO MO3HUIIII0 B PSHTHHTY 1 Terep
Bona 117 [5].

OnHak, IPOCTEKEHI TEHACHIIIT HE B IMMOBHIN Mipi MMOKa3yIOTh PEAbHY CUTYAII0 3 KOPYIIII€I0 B YKPaiHCBKii
IeprkaBi. € Ie ofHA CUTYallis, SKa MOKa3ye IS0 IPOTHISKHE TOMY, o OyIo miacyMoBaHo Bute. B 2020 p.
CaJIbJI0 MPSIMUX 1HO3EMHUX 1HBECTHLIN B YKpaiHy Oyno Bia eMHe 1 ckiaaano 35 MiH A0:1., ToAl sk e B 2019 p.
CIIOCTEpiraBcsi YUCTUHA MPUIUIMB 1 cTaHoBHB 5,86 mupxa mon. [Ipo ue roopsats naHi HamioHamesHOro GaHKy
VYkpainu [7].

ITo3uTuBHA TeHAEHILIA B MPSMHUX iHO3EMHUX iHBECTHLISAX cIIOcTepiraigack nmounHatouu 3 2016 p. i Toai npu-
mwmB cknanas 3,81 mapa non., 2017 p. — 3,69 mapa non., 2018 p. — 4,45 mapa non., 2019 p. — 5,86 mapa gon. [7].
Ha puc. 2 Buano, mo 3a octanHi 10 pokis B 2019 p. o6csr [T migasBCs Ha IpyTy MO 00CSTY MO3HUILIIO 32 BECh IeH
niepion i Bxke B 2020 p. 11eii MOKa3HUK NepeAOCTaHHIM 1Mo 00csATy. J10 TOTO X Bi3yalnbHO BUIHO, IO 1€ HaKpi3Kille
3MEHIICHHS 00CATY B MOPiBHIHHI 3 TIOTIEPETHIM Epio oM.

MIpa.
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Puc. 2. O6car npsamux iHo3eMHux iHBecTHliil B Ykpainy 2011-2020 pp.

Binbir getanabHO MpoaHali3yeMO 3MiHU YaCTOK NPAMUX 1HO3EMHHUX 1HBECTHLIH, 32 PaXyHOK SIKUX CTaTei mps-
MHUX 1HO3EMHUX 1HBECTHUIIIN BiI0YJIOCH 3MEHIIICHHS (Ta0J1. 4).
Tabauys 4
AHani3 TuHaMiky npsiMuXx iHo3eMHux inBectuniii B 2018-2020 pp., MiaH. 10J1.

Aoc. Binx | AOc. Binx | IIpupict | IIpupicr | Temn pocry | Temn pocty

Hoxasnukn 2018 | 2019 | 2020 | 5019 5018 | 2020-2019 | 2019/2018 | 2020/2019 | 2019/2018 | 2020/2019

IHcTpymMeHTH yuacri

B KamiTali, kpim pein- | 1472 | 1659 | 760 187 -899 112,70 45,81 12,70 54,19
BECTYBaHHS JI0XOIiB

Peinsectysanta 2597 | 3250 | -488 653 -3738 125,14 -15,02 25,14 -115,02
JIOXO/IIB

Bumoru 10 mpsimix 121 | 27 | 280 -148 307 22,31 1037,04 -122,31 1137,04

IHO3EeMHHX IHBECTOPIB

3000B's13aHHS IEpe

npsIMAMH iHO3eMHuMH | 507 924 =27 417 -951 182,25 -2,92 82,25 -102,92

IHBECTOpaMu

Bceworo 4697 | 5806 | 525 1109 -5 281 123,61 9,04 23,61 -90,96
Hani: [7]

B 2019 p. crocrepiranocs 30UIbIICHHS TPSMUX 1HO3EMHUX IHBECTHUIIIH MO BCIiX CTATTAX, OKpiM Bumor mo
npsIMUX iHO3eMHUX iHBecTopiB. Y 2020 p. BigOynocs CKOPOYEHHA IO BCiX CTATTAX, OKpiM THX ke Bumor 1o
MpsIMHUX 1HO3eMHHUX iHBecTOpiB. Haiibinbie ckopodyenHs 3 PeinBecTyBaHHs 10X0/iB -3738 MITH 701. (TeMI pOCTy
-115,02%), 30608's13aHHs nepes NpSIMUMHU iHO3EMHMMU iHBecTOopaMu -951 MiH gon. (temn pocty -102,92%),
[HCTpYyMEHTH ydacTi B KamiTai, KpiM peiHBECTYBaHHS JOXOAIB -899 MnH foin. (Temn pocty -54,19%). IlosicHu-
TH TaKe BEIUKE CKOPOYCHHS PEiHBECTOBAHUX JOXOJIB MOXHA KOPOHAKPHU30I0, Uuepe3 Ky 0arato miJnpueMCTB
TEpIILIK 30UTKH 1 Oynu 3MyIIeH] MOKPUBATH iX MoNepeaHiMu NprOyTKamMu. I[IpHunHOI0 CKOPOUCHHS IBOX 1HIITHX
cTareil € HeCcTaOIbHICTh EKOHOMIYHOT CUTYAIlil 1 ci1abka 3aXHIEeHICTh iHBECTHIIIM.
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JloriuHo, 1110 IIe 30BCIM HE O3HAYae, MO € MpsMa 3aJICKHICTh MK KOPYITIIIEIO 1 BTeuero iHBecTopiB. OMHAK,
BaXKJIMBO T€, Ha 1[0 HATOJIOIIYIOTh caMi iIHBecTOpH. €Bporneiickka bisHec Acomianis (€BA) Ta iHBecTHIIIiHA KOM-
naHis Dragon Capital 3a ananmitiuanoi miarpuMku LleHTpy ekoHOMIiuHOT cTpaTerii 26—30 xoBTHs 2020 p. onuranu
117 moprdenbHux i cTpareriunux imBectopi [8]. Cepen pecnoHAEHTIB OyJH Ti, XTO BXKE IHBECTYBAJIH, 1 Ti, XTO
TLTBKH 30MpajHcs iHBECTYBaTH. BOHM pO3MOBLTH PO OCHOBHI MEPEIIKOAN [T iIHBECTYBaHHA B YKpaiHi (puc. 3).

2020: OcroeHi nepewxogm gna iHozeMHKUX inBecTHUin B Yipainy

Henoaips 40 CHE0BET CHITEMA

Foanopcmasisa iopy s

Mosononizauis pukcia T8 J0TNAEMME BARIH DNETARLEMMA
O ramesign th woctabs e MncmoSkBe 100

Pemsetnini il ApMBOTRGDOHMITK Cifavin

Cxnagme NOQATRONE ALMIHICTEY BAHMA

HecraBinma panors i diuascona cCHeTrm

Bifcanonink nowdatat |3 Posioe

Collasirmgrii 1l Sy oy T AT SOEPAL

Matusrafismg ToyS008 HMEpaurE 3 Yepdiew

Puc. 3. OcHoBHi nepeunrkoau 1Jisi iHo3eMHHUX iHBecTUlili B Ykpainy B 2020 p.
IDicepeno: [8].

[Nepmmmu [BOMa HAMOIIBII CEPHOZHIUMH TPUYMHAMY € HEJIOBipa 10 Cy/I0BOi CUCTEMH 1 PO3MOBCIOIKEHA KO-
pymuis. Le Ti npuuuHw, siki 6e3mocepeIHbo MoB’ sI3aHi 3 aHTUKOPYNIiiHOI0 pedopmoro. LlikaBo, mo B 2016-2019
Pp. YUIBHE MicIle B CIIUCKY TOJIOBHHUX IIEPEIIKO 3aiMany i K ABi caMi IPHUYMHH, 3 TOIO JIUIIE Pi3HUIIEIO, III0
KOPYIIIIis WIIa MMepIIor, a HeJ0Bipa 0 CyJ0BOI CUCTeMH ApYyrorw. ToMy BUTISAAE TaK, IO JUIS iHBECTOPIB B
ToTepe IHi POKH KOPYTIIist OyJia OLIBII iCTOTHOO MEPEIIKOI00 IS iHBECTYBaHHSI, HixK HEZIOBipa 10 cyny. | criep-
Iy MOXe€ 3IaTHCsI, II00 MacITabu KOopyniii 3MeHImIuch. OHaK, Ha HAITY AYMKY, TaiThCsl MIMOIIa mpobiema.

PiBeHb KOPYMIIii 3aJICXKUTH BiJl BiIIOBIAIBHOCTI 1 €EKTUBHOCTI CyIOBOi CHCTEMH. | SKIO Cy/10Ba iHCTUTY-
Iisl HE CIIPABISETHCS 3 CBOIMH 00OB’s3KaMH, TO Iie 301IbIIye CBOOOAY MPpHIMATH KOpyMIiiHe pimeHHs. OToxX,
IIe CHTHAJII3Y€E NPO Te, M0, He3BaXKAIOYH Ha Pe3yJbTaTH aHTUKOPYIIIHHUX IHCTHTYIIHHUX pedopm, mpobdiema
KOPYILIT e ITUPOKO 1 TTIHO0KO MPHUCYTHS 1 TOTpeOye pehopMyBaHHS.

B nboMy J0CIIKEHHS ONUTYBaHI IHBECTOPH PO3MOBLIN PO pedi, IKi MAaKCUMAaTbHO MTO3UTHBHO BILTUHYJIH O
Ha IHBECTHUIIIHY TpuBadIuBicTh (puc. 4) [8].

MN3. Aki noTeHUifHI KPoKKM YKpaTHCLKOT BRAAWM MAKCHMANLHO NOIMTHBHO BANWHYNK B Ha Bawi

IHBECTHUIAHI Ta Gi3HeC-pileHHA? Micue
EcpesTues 2300000 BOPOTEEM 3 KOPYNILIEKD 8.1 1
Mepesamyck CyaoBaol CHCTEMM 7.4 2
NpsasagerHa Ha Leososl noasuil pedopeaTopis 3
BHCORDID PETTy TALJERD 71 3
[ieni gposin 3 POIMENCYBAHHA NONITHICH T2 Gizec- 69 4
inrepecie, 3 Takom ofiMEseHHa By onirapxin -
Oewvopinm 31 B NPABCOXOPOHHAX CPraHax 6.0 5
Lineare: [OCArEHHA AoHMORNEHOCTER 3 MIBG CTOCOBHO KPEAMTHOND
TRaHWY | OTPHMMIHKA PEMYRAPHOND tiNanCyBaHHA Hagani 4.8 6
HagauHA 3AMOHORAEYHX rapaMTiA, disaHcosmn 4.0 7
Npozopa MacwT2S+a NpreaTHaaLla 3.7 8
Mokpaluerss NG PACTPYKTYPH TA NOTICTHEH 35 9
Nepernag ¥rog npo Accuiauio 3 € 3 METD POUMPHTH HaRbinew NoauTHeHD
AOCTYN A0 pAHKY EC 34 " 10

01 2 3 4 5 & 7 8 9 10
Puc. 4. llorenuiiini 3axoau, sKi MOKyTh MOKPANIUTH iHBeCTHIiliHY MpuBadauBicTs YKpainu B 2020 p.

Llorcepeno: [8].
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I Bxxe He TUBHO, aJke 6aYNMO, IO TIEepIIe MICIle TYT MOCiNarTh eEeKTUBHI 3aX0H B OOPOTHO1 3 KOPYIIIIIETO.
A npyra pid — mepes3ayck cy10Boi CHCTEMH.

TakuM YHHOM, IIi OMTUTYBaHHS JO3BOJISIFOTH TTOOAYUTH, IO BUPIIICHHS MPOOJIEMU KOPYIIIIi — I1e MOoCh OibIIe,
HIX MMPOCTO OTPUMAHHS MaKCHUMAaJIbHOTO BiAMIKOMyBaHHA. Lle Taki pinnrydi i JOKOPiHHI 3MiHH, SIKi BIT4yTHO BiJ0-
Opa3sThCs Ha JIETKOCTI BEICHHS Oi3HECY 1 3aIIeBHATH B TOMY, IO B YKpaiHi BUCOKUH piBEHb HAIIIHOCTI BEICHHS
Oi3Hecy.

Pexomennartii jyist yKpaiHChKOI BIIaIH.

1) Beinsiko miATpuMyBaTH 1 3MIIHIOBAaTH YKPATHCbKY aHTUKOPYNLiHHY IHYPACTPYKTYpY.

2) ITounHaty 3 peaqbHUX CYAOBHX BUPOKIB 1 IX BUKOHAHb. [IpOTSIroM ocTaHHIX POKiB yKpaiHIi 6aunnu 6arato
TYYHHX 3aTPUMaHb, ajie 3pEIITOI0 MaJlo XTO OYB pealibHO OKapaHuid. TakKuM YHHOM CTBOPIOETHCS BPAXKEHHS, 1110
60poThba 3 KOpyMIIi€to OiNbIIE JeMOHCTPATHBHA, HIXK peabHa.

3) B cBiTai ocTaHHIX JBOX POKiB, KOJIU CYCHUIBCTBO YYJIO MPO I'y4HI KOPYHIiHHI CIpaBH, BaXKIMBO KapaTH
YHHOBHHUKIB TOI-PiBHS OKA3yIOUH BCIM pEabHICTh MPOTHIIT KOPYIILIii.

BucHoBkM. B X011 cTBOpeHHS aHTHKOPYTIIiiHOI pedopmu Oyio ctBopeHo 4 inctutyta: HABY, CAIL. BAKC
1 HA3K. JlisimpHICT CTBOPEHHUX aHTUKOPYIIIIHHAX IHCTUTYTIB MIOKa3y€ €KOHOMIYHY Pe3ybTaTUBHICTD iX JIisiIb-
HOCTI. 3a TIepioJ1 3aIycKy POOOTH X IHCTUTYTIB CITIOCTEPIracThes 3HAUHA 3MiHA PEUTHHTY CIIPUAHATTS KOPYIIIIii
B HE3AJIC)KHHUX aHATITUYHUX BUAAHHAX. OJHAK pa30M 3 THM CIIOCTEPIra€Thcs 3HAYHUU BiNITIK 1HBECTHIIIH, TIPH-
YHHOIO SKOTO IHBECTOPH HA3MBAIOTh MEPIIOYEPTOBO HEAOBIPY CYJOBIM CHCTEMI 1 pO3TOBCIOJKEHHS KOPYIIIIi.

TaxuM 9MHOM IHCTHTYLIHHI MEpEeTBOPEHH, po3noyvari 3a mnpesuneHtcrsa [lerpa [lopomenka, nanu He3Ha-
9HAHN eeKT, ale 3a HUHIIIHBOI IeKaJN CIIOCTEPIiracThCs MOBEPHEHHS 3HOBY J0 KOPYIIIHHOI €KOHOMIKH. AHTH-
KOpyIiitHa iHppacTpyKTypa HoTpeOye 3HAYHOT MATPUMKH Bl HAWBUIINX YHAHIB JIepKaBHU, 00 IPOIOBKYBATH
MPaLOBATH 1 3MIITHIOBATHCA.
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OCOBJHNBOCTI @YHKHIOHYBAHHSA MAJIOTO BIBHECY
B YKPAIHI TA 3AKOPJOHOM

Y emammi docniooceno npobremu ma ocobnueocmi Qyukyionysanus manozo disnecy ¢ Yrpaini ma zaxopoonom. Ilpo-
AHANI308AHO 3HAYEHHS MAIUX NIONPUEMCINGE 8 eKOHOMIKAX PO3GUHEHUX KPAiH ma 6Nau8 HA IX KOHKYDEHMOCHPOMOICHICIb 6
YMOBAX CbO200EHHOI KOPOHAKPpU3U. Busnaueno wuHHuKY, SKi He2amuHo 6Nauear0ms na benepepene QyHKYiony8ants mano-
20 6i3Hecy ma 2anbMyIomyb U020 PO3GUMOK.

Knrouogi cnosa: mane nionpueMHuymeo, Manuii ma cepeoriu oisHec, cy6 ekmu 20CR0OAPIOBAHHS, NIONPUEMCEBO, PO36U-
MOK MAUX NIONPUEMCING.

Hembsinuyk Oabra UBanoBHa,
OOKMOP HIKOHOMUHECKUX HAYK, OOYeHm Kapeopsl punancos, yuema u ayouma
Hauuonwzbl-loeo YHUsepcumema «Ocmpoofcczm}z akaoemus»

Kyk Exatepuna CepreeBHa,

CmMyoeHmKa 6Mmopozo (MazucmepcKo20) ypoeHs @bicuie20 06pa3o8aHusl
Hayuonanvnozo ynusepcumema « Ocmpodicckas akaoemusiy

OCOBEHHOCTH ®YHKIHMOHUPOBAHUSA MAJIOI'O BUBHECA
B YKPAUHE U 3A PYBEXKOM

B cmamve uccnedosanvi npobnemul u 0cobenHocmu GYHKYUOHUPOBAHUS MAI020 busHeca 8 Yrpaune u 3a pybedxicom. IIpo-
AHATUBUPOBAHO 3HAUEHUE MATLIX NPEONPUSMULL 8 IKOHOMUKAX PA3GUMbIX CIMPAH U 6USHUE HA UX KOHKYPEHMOCHOCOOHOCHb 6
VCNOBUSX Ce200HAUIHel KOPOHakpu3bl. Onpedenensl pakmopul, KOMopwle He2amusHO GIUAIOM HA HENnPepbiBHOe (DYHKYUOHU-
POBaHUe MAn020 busHeca u MmopMO3sm e20 pazeumue.

Knrouesuvie cnosa: manoe npeonpunumamenscmeo, Maiblil U CpeOHuti OuszHec, Rpeonpusimust, KOMRAHUY, PA36UMue MAblx
npeonpusimuil.

Olha Demianchuk,
PhD, professor of Finance, Accounting and Auditing Department,
The National University of Ostroh Academy

Kateryna Zhuk,
student of the second (master's) level of higher education,
The National University of Ostroh Academy

FEATURES OF FUNCTIONING OF SMALL BUSINESS IN UKRAINE AND ABROAD

The article investigates the problems and features of small business functioning in Ukraine and abroad. The importance
of small enterprises in the economies of developed countries and the impact on their competitiveness in the context of today's
coronacrisis has been analyzed. The criteria for dividing all enterprises into small, medium and large in Ukraine and their
comparison with foreign practice are indicated. The "Rating of obstacles" for the development of small and medium enterprises
in Ukraine is indicated. The authors identified the factors that negatively affect the continuous functioning of small business
and hinder its development. The development of the small business sector and the maintenance of a high level of competition
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is a key step towards ensuring the sustainable development of the national economy. Small business also contributes to the
restructuring of the state, increasing production, creating new jobs and introducing innovative technologies in areas where
large business would not be so effective.

However, the path to starting a small business is uneven, with many pitfalls and obstacles to jump. Accordingly, the
governments of most countries are obliged to support small businesses in any way to protect the economy as a whole.

So, in order for small and medium-sized businesses to develop gradually, they desperately need clear and understandable
rules of the game in today's market, as well as favorable conditions for uninterrupted operation. To this end, it is necessary to
formulate a clear unified state policy on small business, using international experience.

Key words: small business, small and medium business, enterprises, companies, the development of small enterprises.

IHocTanoBka npod/aemu. Mane miAPUEMHUITBO BiAIrpae BXIUBY POJb Y COLIaIbHO-CKOHOMIYHOMY >KUTTI
PO3BHMHEHHX KpaiH, /¢ Ha Horo 4acTtky mpumnajaae 61u3bko 70 % BanoBoro HarioHanbHOTO HpoAyKTy. IIpoTe, Ha
CBOTOJIHI 3aKPHUTTS EKOHOMIKH, TOTAJIbHA JIIKBIAAIliS IATIPUEMCTB Ta CaMO130JIA1lisl HACETIeHHS 0 I0Th IO MiAPHEM-
CTBaX, HacaMIIepel MANINX, SIKi IOCUTh YyTJMBI 1 3aJIeKaTh BiJ{ TOPTIBJIi Ta KyIiBEJIbHOI CIIPOMO>KHOCT HACEJICHHSI.

s Toro, mo6 Manuii Ta cepenHii 6i3HeC MaB 3MOT'Y IPOTPECUBHO PO3BHUBATHCS, iM BKpail HEOOXiHI JiTKi Ta
3pO3yMiJIi IpaBWJIa IPH HA Cy9acCHOMY PHHKY, a TAKOXK CIIPHATINBI YMOBH Oe31epebiiHo pyHKIIoHyBaTH. 3 IIi€l0
METOI0 HEOOXiTHO CHOPMYITIOBATH YITKY €IUHY JepKaBHY IMOJITUKY CTOCOBHO MaJIOTO Oi3HECYy, BUKOPHUCTOBYIO-
YH [IPYU IbOMY CBITOBHH TOCBII.

Merta nocailzKeHHsI: BU3HAYHTH POJb Ta MICIIE MaJloro MiANPHEMHHUITBA y (DIHAHCOBIM CHCTEMi IepiKa-
BH, a TAKOX 3HAUTH IIJISIXH YCYHEHHs HEOJIKIB, SIKI € MEePEIIKOI0I0 JUIS 1X HOPMaJIbHOTO (DYHKI[IOHYBaHHS Ta
PO3BHTKY.

AHaJIi3 0OCTaHHIX T0CJTiIKeHb Ta myoaikamii. [TuTaHHIO TIATPUMKH Ta PO3BUTKY MaJIOTO MiANMPUEMHHUIITBA
MPHUCBSIUEHO OE3J11Y Mpalb BITYM3HIHUX HAyKoBIiB, cepen skux [l. I. bepuunpka, H. M. T'omon, M. I1. [lenucen-
ko, I1. T. Konicuiuenko, C. B. Kopo0Oka Ta in. [IpoTe, He3Bakaro4u Ha 3HAYHY KUTBKICTh IIPAllb, SKi TOCTIHKYIOTh
po0JieMaTHKyY MIATPUMKH Ta 3aXUCTY MaJIOro 0i3HECY, Ha ChOTOJIHI B MEPio]] CBITOBUX iHTErpaliiHUX MPOLIECiB
Ta HECTA01IBHOTO 30BHIIIHOEKOHOMIYHOI'O CEPEIOBHILA 1€ MTUTAHHS 3aJTUIIAETHCS HaI3BUYAHO aKTyaJbHUM Ta
notpedye MOJaNbIIUX AOCIiIKEHb.

Buknan ocHoBHoro marepiaiay. Ha cboronHi manuii 6i3Hec € BaXXJIMBOIO CKJIaJJOBOIO €KOHOMIKU 0araTbox
kpait. IIpuunHOIO 1IBOTO € Te, 0 MaJli MiANpPHUEMCTBA HE MOTPEOYIOTh BHYTPIIIHIX MOYATKOBUX 1HBECTHUIIIH,
MOXYTh OpaTh y4acTb B PECTPYKTypHU3alii eKOHOMIKH, (POPMyBaTH Ta HACHUYBAaTH PUHOK CIIOKHUBUMX TOBApiB
Ta MOCIYT, a TAKOX J0CATaTH 3HAYHOI 000poTHOCTI pecypceiB. Taki mianpueMcTBa poOJsITh HalliOHATBHY €KOHO-
MiKy OLITBII KOHKYPEHTO3JaTHOIO, IIBUAKO pearyroun Ha Oynb-siki TpaHcopMariii criokusuoro nonury. Lle Bce
pOOUTH EKOHOMIKY THYYKOIO, & CIIOKUBYHNA PHHOK — BPIBHOBaKCHIUM.

Binkputts Gi3Hecy — 1l 3HAUHUI PU3WK, ajie BIACHHUKH IMiJIPUEMCTB HaOYyIM BHCOKOI KBamiikarii momo
VIIPaBIiHHA UMM pH3UKaMHu. PiBeHp HeBmau Manoro GizHecy 3Hm3mBCSA Ha 30 % 3 1977 p. Lle nosicHIoeThCA
KpallliM HaBYaHHSM, KpaIIOK OCBITOI, OUIBIIUM JOCTYIOM JO iH(pOpMAIlil, a TAKOK HEraTUBHUM MUHYJIHM
JIOCBIJIOM, SIKHil BUKOPHCTOBYBAaBCS JIJISl TOKPAIICHHS AiSUTLHOCTI Ta ONTHMI3aIlil mporeciB. SIK HACTiOK, Mai
MiAIPUEMCTBA MOXKYTh 30€piraTu CBOIO KHUTTE3IATHICTh Y MIpy 3MIHM PHHKY Ta HACTPOiB crioskuBadvis [11].

Y po3BUHEHUX KpaiHaX MaJIe i AIPHEMHUITBO BBAYKAETHCS OTHI€I0 3 OCHOBHUX IIPUYMH IX IpornBiTanHs. Hampu-
KJIa1, B ApreHTHHI Manuii Ta cepenHii 6iznec popmye 37,5 % BBI1 kpainu, y bpazmmii—20 %, pu {bOMY Ty T IPAIOE
52 % Bcboro 3aitHATOoro HaceneHHs. Himeuunna s Haniuye Oinbiue 3,3 MIIH cy0’€KTiB Masioro 6i3Hecy, 10 CKJa-
nae om3bko 90 % 3aranbHOI KiTbKOCTI mignpueMcts. J{o Toro s, B HimeuunHi y 1iomy cextopi mpaiioe 70 %
MPAII0I0YOro HACEJIEHHS, SIKi CINTIauyI0Th ONU3bKo 45 % moaatkiB 3 000poTy Ta 3a0e3neuyoTs 30 % HiMelbKoro
ekcropTy. Taka >x cuTyanis i B SInoHii, afyke 3aranoM Ha MaluX Ta CEpPEIHIX MiAMpueMcTBax 3aifHsITo 39 506 THC.
oci0, mo ckianae 80,6 % Bciei podbouoi cunu kpainu. Lo cTocyeTscsi BUpOOHUIITBA TOBAPiB, ONTOBOTO Ta PO3-
IpiGHOTO TOBapoOOOPOTY, TO HAa Maje Ta CEpeAHE MiANpUeMHUITBO npunagae 51,8 %, 62 % Ta 78,5 % Bigmo-
BizmHO [2]. B AMepuili 6;iM3bK0 28 MITH Maux MiANPHEMCTB, Ha AKHUX Ipaltioe 55 % 3aifHaTux oci6. Pazom mani
miAnpueMcTBa POPMYIOTH BEIIMKHH yaap, IKui 3a0e3mnedye cTabinbHICTh aMepUKaHChKoi podouoi cumm [11].

Buxosum 3 BHINECKa3aHOTO, BAYKJIMBUM CTPATETIYHUM 3aBIAHHIM IS 3apyOiKHHUX KpaiH € MiATPUMKa Ma-
noro 0i3HeCy, 30CepPEIKCHHS YBard Ta CHJI caMe Ha PO3BUTKY OCTaHHBOTO 3 METOIO pereHepallii MmoJiTHYHOT Ta
COIliaJbHO-eKOHOMIYHOI CUTYaIlii B KpaiHi B CTOPOHY IMOKpAIEHHs], @ TAKOXX CTBOPSHHS MOXKIIMBOCTEH JUTSI TIO3H-
TUBHHX CTPYKTYPHHX 3MiH.

s Yxpaiau miaTpuMKa Malioro 0i3HeCy TakoXK € IMPIOPUTESTHHM HANpPSMKOM peai3allii MONITHKA yPAdY.
Amxe onmsbko 64 % nomanoi BaptocTi, 81,5 % 3aitHarocTi Ta 37 % MOAaTKOBUX HAIXOKCHb (OPMYIOTH came
MaJTi MiAIPUEMCTBA, IO 1 MATBEPKYE 1X KIIOYOBY POJIb B HAI[IOHATBHINA eKoHOMIII [3].

Jyx mianprueMHHULITBA 32apOTUBCS IIE 3 CEPEAHIX BiKiB, 3 TOSBOIO TOBAPHO-TPOIIOBHX BiTHOCHH, TOPTIBEIEHUX
MOCEPENIHUKIB, AKi 1 CTAHOBWIIN MPOooOpa3 cyyacHoro mianpueMiid. [Ipore, Ha cbOroAHi 10Cci HEMA€E YiTKUX €U~
HUX KUTbKICHUX KPUTEPIiB 111010 BU3HAUEHHS Cy0’€KTIB MiIMIPUEMHHIITBA, 30KpeMa MaJioro.
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VY tabu. 1 nmpoananizoBaHo 3apyOiKHY MPAKTHKY Kiacuikamii miampueMcTB. 3arajioM, Cy0’ eKTaMH rocroia-
pIOBaHHS Mayioro Oi3HeCy € 3a3BHYail MiANMPUEMCTBA, YUCEIbHICTh MPAIIOI0YHX Ha SKUX ckiagae 1o 50 ocio, a

piuHHI 000pOT —

1o 10 mutH eBpoO.

Tabauys 1

IlopiBHATbHA XapaKTEPHCTHKA KiTbKiICHUX KJIacH(pikamiiiHuX KpuTepiiB

MaJjoro Hi):[HpI/ICMHl/IIITBa B

Pi3HHX KpaiHax CBiTY

Kpaina Kpurepii KinbkicHi xapakTepucTuku
. YucespHICTh MPaliBHUKIB, 0CI0 10 50
I'peuist - »
Piunmii ToBapoo6opot, mutH noi. CIIA mo 1,5
Himeyunna YucenpHICTh NpaniBHUKIB, 0Ci0 Bix 50 mo 500
Piunnii ToBapoo6oport, MitH o, CIHA 10 55
YncenpHICTh NpaliBHUKIB, 0Ci0 110 50
Tlonpma P
Piunuii ToBap0o06OOPOT, MIIH €BPO 1o 10
10 200 B 00po6Hil TPOMHUCIOBOCTI
. YucenpHICTh MpaliBHUKIB, 0Ci0 10 50 y OymiBHUITBI
BenukobOputanis —
y TOPTiBJIi HEMa€e 0OMEXeHb
Piunnii ToBapooOOPOT, THC. PYHTIB CTEPITIHTIB 1o 400 y Toprieii
CIIIA YucespHICTh MPaliBHUKIB, 0CI0 10 500
Piunnii ToBapooboport, MitH o, CIIA 10 2
. . . . 10 300 B 06po6Hil TPOMUCIOBOCTI
YucenbHICTh MPaliBHUKIB, 0Ci0 ”~ P—
o 1o 100 y ryproBiii Toprisiui
HOHis = -
N . 10 1100 B 06poOHiii TPOMHCIOBOCTI
Piunnit ToBapooOOPOT, MITH i€H ~ P
10 30 y rypToBiii TOpriBii

Jowcepeno: ckaageHoO aBTOPOM Ha OCHOBI [4].

VYkpaiHChKa X MPaKTHKa BUALISIE MIKpO-, MaJli, CepeAi Ta BEIUKI MiANPHEMCTBA, ITOIUT HA SIKI MiAKPIIUICHO
3akoHoM Ykpainu «IIpo 6yxranrepcbkuii 00k Ta piHaHCOBY 3BITHICTH B YKpaiHi» Ta 'ocriofapChKiUM KOTEK-

com (Taour. 2).

Tabauys 2
Kaacudikaunis mignpuemcTs B Ykpaini

3axoH Ykpainu «IIpo Oyxranrepcbkuii 00,1k
Ta (piHAHCOBY 3BITHICTh B YKpaiHi»

TI'ocnonapcebkuii konexe Ykpainu

Tun niznpuemcraa

Cepenns Kinb-
KicTh mpaniBHH-

YucTuii goxig Big
peaJizanii mpoayk-

Banancosa Bap-
TiCTh aKTHBIB,

Cepenns Kinb-
KicTh mpaniBHU-

Piunmii goxig Bix
Oynb-s1KO1 AifyIb-

KiB, 0ci0 uii, MJIH €BpO MJIH €BPO KiB, 0Ci0 HOCTi, MJIH €BPO
Mixkpo-mianpremMcTBa o 10 1o 0,7 o 0,35 o 10 o 2
Maui nignpuemMcTBa 10-50 0,7-8 0,354 10-50 2-10
Cepe/Hi miaAmpueMcTBa 50-250 8-40 4-20 50-250 10-50
Benuki mianmpuemctBa monaz 250 nmoHax 40 moHax 20 moHax 250 moHax 50

Ircepeno: ckIageHo aBTOPOM Ha OCHOBI [5, 6].

BianoBiaHo 10 aHuX B YKpaiHi 10 MajuX HaJeXaTh MIANPUEMCTBA, sIKi MalOTh Y cBoeMy mmtaTi 50-250 npa-
LIOI0YUX 0Ci0, piYHUN JOXi] Bi OyIb-sKO1 MisUTBHOCTI ckiagae 10 50 MIH €Bpo, a OanaHcoBa BapTiCTh HE Mepe-
Buiye 20 MIH €Bpo. B cBOIO 4epry, MiKpomiJIpHEMCTBAMU € Cy0’ €KTH FOCHOAAPIOBAHHS 3 CEPEIHBOIO YUCETb-
HICTIO mpalroro4ux oci6 10 Ta yMcTUM T0XOJ0M BiJ peatizallii B po3mipi, sikuil He nepesuinye 0,35 MIIH €Bpo.

BinnoBinHo 10 BHIEHAaBEIEHOTO MoAiNy B Ykpaini ctanoMm Ha 2019 p. HamiuyBanocs 363 328 manux Ta
17 751 cepeaHix mianpueMcTB, o Ha 6,76 % Ta 10,55 % BignoinHo Oinbie, Hix 2018 p., mpu 1bOMY 3araibHa
KIJIBKICTB mianpueMcTB B YKpaini 3a 2019 p. He 3minmnacs (tabm. 3).

Tabauys 3
JAuHamika KinbKocTi mianpuemMcTB B Ykpaini 3a 2017-2019 pp.

AO0COJII0THE BiIXWJIeHHs, O] Temn npupocty, %
Iloxa3nuk 2017 2018 2019
2018-2017 2019-2018 2018/2017 2019/2018
Mauni nixnpuemcTsa 322920 | 339374 | 362328 16454 22954 5,095 6,76
CepenHi mignpremMcTa 14937 16057 17751 1120 1694 7,498 10,55
Bceworo mianpuemcts B Ykpaiuni | 338256 | 355877 355877 17621 0 5,209 0,00

JDwcepeno: ckaageHo aBTOPOM Ha OCHOBI JaHUX [7].
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Hespaxkaroun Ha He3HAYHY TIO3UTHBHY TCHCHIIIO, BITYM3HIHA HAIlIOHAJIbHA €KOHOMIKA 3aBXKIH XapaKTepH-
3yBajacs HECPHUATIUBUM KIIIMATOM JIJISl BeJIeHHs Oi3Hecy. 3TiIHO 3 pe3yJibTaTaMH MIXKHAPOIHUX PESHTHHTIB, 30-
kpema «Benenns 6izHecy — 2017» Ta «IHAEKC TIT00ATBHOT KOHKYPEHTOCIIPOMOXKHOCTI», Oi3HEC-KJIIMAaT B YKpaiHi
€ 3HAYHO TipIINM, HiX Y KpaiH-cyciniB. OfHaK, CUTyallis BIPOJOBXK OCTAaHHIX POKIB MOKpaIIHiacs, ajpke YKpai-
Ha migHsutacs 3 152-ro micrs y 2012 p. mo 80-ro y 2017 p. Lle cBimunuth mpo i MOTEHIIHHUNA PO3BUTOK, IIPOTE
BOHa J1oci motpebye pedhopm.

3arajiom, BapTO BUAUIUTH PAJ HEIOJIKIB, SKI MEPELIKOHKal0Th HOPMATIbHOMY (PYHKLIOHYBaHHIO Majioro 0i3-
Hecy. Takumu niepernoHamu €, mepin 3a Bce, AyKe HU3bKa JOXiJHICTh Ta PiBEHb MPOJYKTUBHOCTI Mpalli, He3Ba-
JAIOUM Ha 3HA4YHy iHTEHCHUBHICTb. KpiM Toro, iCHyIOTh MEBHi TPyIHOII, MOB’S3aHi 3 BUKOPHCTAaHHAM HOBUX
TEXHOJIOTiH Ta 3aIpOBaIKCHHSAM 1HHOBAIIiH, a TAKOXK 0OMEXEHICTh BIIACHUX PECYPCIB Ta JOCHUTh BUCOKUH PU3HK
301IBIIEHHS] KOHKYPEHIi. SIK HacmioK, Maji MiANPHEMCTBA YacTO MOTPAIUIIOTh y 30MTKOBE CTAHOBHUILE a0
HaBiTh CTAIOTh OAHKPYTaMH.

3TiHO 13 IMOPIYHOIO OLIHKOIO IIJIOBOTO KIIIMaTy B YKpaiHi, MPOBEJCHOTO KoMMaHierw «Business ombudsmen
counsil» (Panma 6i3aec-om0yTcmena, PbO), chopMoBaHO «pEUTHHT TIEPEIIKO» PO3BUTKY MAJIOTO Ta CEPETHBOTO
6i3Hecy B Ykpaini. BinnoBinHo, 10 mporo peHTHHTy BBIHMIIM HU3BKHHA monut (59 % y 2016 p.), HectabinpHa
noJiThyHa cutyaris (44 %), BUCOKi cTaBKU moaaTkiB (35 %), mogaTkoBe aaMiHiCTpyBaHHA Ta Oyxo0mik (27 %),
i (26 %) Tommo (puc. 1).

Alarpama 3. -Feamy

Amepeno;

Puc. 1. «PeiiTunr nepemkon» po3sutky MCII B Ykpaini
IDicepeno: [12].

Pasom 3 Tum, Pana 6izHec-omOyTcMeHa oOMexeHe (iHaHCYBaHHS IS MAJIOTO Ta CEPEeTHBOT0 Oi3HECY BBAXKAE
YM HE HAWTOJIOBHINIOK MEPEIIKOI0I0 PO3BUTKY 0i3HECY, YCYHYTH Ky MOYKHA 31ICHUBIIN OIIHKY BXKE JIFOUUX
3aKOHIB, 1X aKTyalbHOCTI, 8 TaKOXK 3a0€3IMeYNTH MPIOPUTETHICTh THX 3aXOJiB, SKi MalOTh MOTCHIIMHO OLIBITY
e(EKTUBHICTH MO0 AOCTYIY J0 (hiHAHCYBAHHSI.

3HayHUH BIUIMB Ha AisTbHICTE MCII MaroTh IOJaTKOBI OpraHu, aJike caMme 10 APIOHUX MiANPHEMCTB 3aCTOCO-
BYETBCS OCOOJIMBHIA, a IHOMII HAIMIPHUHA KOHTPOJIb 3 OOKY MOAATKIBIIIB. 3BICHO, 1[0 MPUYUHOK TaKOT TCHACHIIIT €
HE 30BCIM 3aKOHHA MOBEJ[IHKA TUX Cy0’€KTIB MiAMPUEMHHUIILKOT AiSUTBHOCTI, KI KOPUCTYIOTHCS IIepeBaraMu CIpo-
nieHoi cuctemu onoxatkyBanHs. OmHak PBO pexkoMeHye moJaTkOBUM OpraHaM IOCHTIKYBAaTH Ta OLIHIOBATH
(bakTu, a He peasi3oByBaTH MacoBY MPAKTUKY NepeBipok [12].

Ha nonatok 1o Bchoro, y 2019 p. Bech cBiT HecnoaiBaHo ckonuxHyia nasaemis Covid-19, sika sxopcTko Blia-
puIIa 0 EKOHOMIIII BCiX KpaiH CBITY.

3a ocranHi miBTOpa poky nomupeHHs nanaemii Covid-19 amist Beix MiANPHEMCTB CTAJO I¢ TUM BUIPOOY-
BaHHSM. AJKe, OUIBIIICTh 3 HMX NOTEpHNANU BiJl KapaHTUHHUX 3aXO[iB, Pi3HOMaHITHHX OOMEXeHb, Oararo
HiAMPUEMCTB B3arajli IOBHICTIO 3yITUHUIIM CBOIO pOOOTY, 1[0 AOOPsUE BAAPHIIO MO IXHIX KUIICHSIX.

OxHi€ero 3 HAMOIIBII TOCTpaXAAINX raixy3el €, 3BiCHO, MaJIMi Ta cepeaHiid Oi3Hec. 3a omiHkoro [Iporpamu
possutky OOH, sixmii mpoBoanBcs y xoBTHI 2020 p., uepe3 maHaeMio KopoHaBipycy Oinbmie 10 % BiTIN3HIHUX
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MaJIMX Ta CEPEAHIX MiAMPUEMCTB OITUHIIIUCS Ha MeXi OaHKPYTCTBA Ta HAHOIMKIAM 4aCOM MOXKYTh 3aKPHTH CBIi
oizuec [8].

B et mepiox Maji mianmpueMCTBa He JIUIE B YKpaiHi, aje i Mo BChboMY CBITI IepEHIIIN Ha YMOBHU CIIOB1JTb-
HEHOT eKOHOMIYHO{ aKTHBHOCTI Ta HeBH3HAa4YeHOCTI. ToX ypsan KpaiH 3MyIleHi Oyiu HeralHO CITyCKaTH TaK
3BaHUH «PATIBHUHA KPYT» U1 MAIUX Ta cepenHix miampueMcts. s npuxinany, ypsa CLHIA Buninus 377 mipa
JIOJ1. Y BUTJISAL JOTIOMOTH MasioMy Oi3Hecy. Y Benukiit bpuranii 3Hn3unm o6aikoBy craBky 3 0,75 % mo 0,25 %,
nocnaduiIM 3aKOHOJJaBCTBO 11010 OaHKPYTCTBA. [Talis BBeIa MOJAaTKOBI MIbrH [id Oi3HeCy, a Takoxk 3011bIInIIa
rapaHTiiHui GOHJ U1 KpeAUTYBaHHA MaJMX Ta CepeiHixX mianpueMmctB. Y I[lonbli, B CBOIO 4Yepry, CTBOPEHO
po€eKT «EKOHOMIYHUI Ta COIiaIbHUN aHTUKPU30BUI IUT /ISl O€3MEKH MiNPHUEMIIIB 1 MIPAI[iBHUKIB y 3B A3KY 3
nanzaemiero Bipycy SARS-Cov-2» Baprictio 0nm3bko 52 mupa gon. CIIIA. Bin BkiIto4ae 3aXUCT HaceleHHS Bij
BTpaTH poOOUYUX MicCIb Ta MATPUMKY MiIpHEMILB [9, c. 61-62].

3 00Ky yKpaiHChKOTO ypsiay Oyiio ckacoBaHo mTpadHi CaHKIII] 32 HEBUKOHAHHS (hiHAHCOBUX JIOMOBIICHOCTEH
nepes] KpeAUTOpaMu Ta MapTHEPaMH, a TAaKOXX 3HAYHO 301IbIIEH] JIMITH JUIA OCIO-TiIIPUEMIIB Ha CIIPOILICHIN
CHCTEMI OTIOAAaTKyBaHHI, 30KpeMa, IS TIEPIIOi TPYITH BCTAaHOBIEHO JiMIT B po3mipi 1 002 00 rpH, mis apyroi —
5002 000 rpu, ms tpetsoi — 7 002 000 rpH [10].

Takox, OyJI0 3aIpOBaPKEHO MMOJATKOBI 3HWKKH, 3HIDKEHO OOJIIKOBY CTaBKY, 3allPOBA/DKEHO MOJATKOBI Ta
KPEIUTHI KaHIKYJU IS TOCTPaXKIAIOTO BiJl KapaHTUHY Oi3Hecy. [IpoTe, BapTo 3a3HAYHTH, IO TaKi 3aX0IH THM-
YacoBi 1 HE JJAat0Th 3MOTH MOBHICTIO KOMIICHCYBAaTH 30UTKH, K1 B IIeH Mepio]] 3a3HaJIN I APHEMIT.

BucnoBku. TakiM 9WHOM, PO3BUTOK CEKTOPY MAJIOTO MiTIPHUEMHUIITBA 1 MIATPUMKA BHCOKOTO PiBHS KOHKY-
PEHIIIT € KIIFOYOBUM KPOKOM Ha IUIAXY IO 3a0e3MeUeHHs CTIHKOro Ta nepen0adyBaHOTO PO3BUTKY HalliOHATBHOL
eKOHOMIKH. Manuii Oi3Hec CIpusie He JUIIEe CTPYKTYPHOMY PO3BHTKY Ta IepeOyaoBi epkaBu, aje i 301IbIIeH-
HIO 00CSriB BUPOOHUITBA, CTBOPEHHIO HOBUX POOOYMX MICIb Ta 3alpPOBAKEHHIO 1HHOBALIHHUX TEXHOJIOTIN Y
TuX chepax, ne Benukuii 0izHec OyB OU HE TAKUM €(PEKTHUBHUM.

[IpoTe muiAX BIAKPUTTS Majoro Oi3Hecy MPOKJIaleHO HEpiBHOMIPHO, 3 KYIOK MiABOJHUX KaMEHIB Ta mepe-
MIKOA AJIs cTpuOKa. BinnoBigHo, ypsiiu OUIBIIOCTI KpaiH 3000B’s13aHHI OyAb-SIKUM YUHOM MiATPUMYBATH Mali
MiAMPUEMCTBA 3 METOIO 3aXUCTY BCi€T EKOHOMIKH B LIIJIOMY.
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KAHOUOAm eKOHOMIMHUX HAYK, O0YeHm, OOKMOPAHM Kaheopu 0epicasHo2o YnpasiikHs,
nyoniuHo20 AOMIHICMPYBAHHS MA PE2iOHANLHOT eKOHOMIKU
Xapkigcvkoeo HayionanbHo2o exonomiunozo ynisepcumemy im. C. Kyzneys

CYTHICTh HOTEHLIAJY MOJOJAHHS HACJILIKIB
IJIOBAJIbBHOT EKOHOMIYHOI KPU3U

Texuiunuil ycmpiil Cycninbcmea ma iCHy04a KOHYenyis KanimanicmuyHo20 po36UmKy eKOHOMIKU He MOJCYMb 8I0N0Gicmu
Ha eurauky XXI cm., momy 6adciusum € po3ensio aHMuKpu308020 NOMEHYIANy Kpait 3 6paAxXy8aHHAM YMO8 11020 POPMYBaAHHS
ma sukopucmanns. Kapounanvui 3minu ymog 3anyuents anmuKkpuzo6020 HOMeHyiany nompebyoms YmMouHeHHs 1020 cym-
HOCMI 3 6PAXYBAHHAM A0ANMUBHOCHIT CUCEMU 0EPAHCABHO20 YAPAGTIHHS, MEXHIYHUX MONCIUBOCMEN CYCNINTLHO20 GUPOOHU-
Ymea, a maxoic 30amHOCmi mpyoo8ux pecypcie npuliMamu CKIaoHi pilenHs wooo Oilbul egheKmusHo20 NOEOHAHHSL Pecypcie
6 YM0O8aX HegUsHaueHocmi. JJo6edeHo, Wo 0esKi KpaiHu c8imy 3MiyHI0I0Mb C680i eKOHOMIKU NiC/Isl eKOHOMIYHUX KPU3, MOMY
3anponoHO8aHO MepMiH « eKOHOMIUHUI NOMeHYian 2100anbHOI Kpu3uy.

Kniouoei cnosa: nomenyian po3sumxy pezioty, aumuxpusosuii nomenyian, BBII, exonomiyna kpusa.

Jloaa IOaus IOpbeBHa,
KaHOUOam 3KOHOMUYECKUX HAYK, OOYeHMm, OOKMOPAanm Kageopsl 20CYO0apCmeeHH020 YNpasieHus,
nYORUUHO20 AOMUHUCIPUPOBAHUS U PESUOHATLHOU IKOHOMUKU
Xapvko6ckoeo HAYUOHANLHO20 IKOHOMUYeCKo20 YHueepcumema um. C. Kysneya

CYIIHOCTb NOTEHIUAJIA TIPEOJIOJEHUS MOCJEICTBUIA
INTOBAJIBHOT'O 9 KOHOMMNYECKOI'O KPU3UCA

Texnuueckoe ycmpoucmeo odujecmsea u cywecmayiowas KOHYenyus Kanumaniucmuiecko2o pazeumus IKOHOMUKY He MO-
2ym omeemums Ha 2100a1bHble 8b1306bl XXI 6exa, nodaMOMY 8ANHCHLIM ABNAEMCS PACCMOMPEHUE AHMUKPUSUCHO20 NOMEH-
yuana cmpam ¢ yuemom Ycioeuti e2o GopmMuposanus u Ucnoibsoganus. Kapounaivuvie usmenenus yciosuil npugiedenus
AHMUKPUUCHO20 NOMEHYUANA mpeOdyem YMOUHEHUs e20 CYWHOCU C Y4emom a0anmueHOCMU CUCTEMbl 20CY0apCmMEeHHO20
YNPaGneHUs, MeXHUYEeCKUX 603MONCHOCMeEl 00U eCmEeHH020 NPOU3B00Cmea, a maKdice CHOCOOHOCIU MPYOO8bIX PECypcos
NPUHUMAMb CTLOJICHbLE peuteHust no boree IPHeKmueHoOMy couemanue pecypcos 8 ycaogusx Heonpeoenennocmu. [Joxazano,
Ymo HeKomopvle CIMPAnbL MUPA YKPERIsIom c80U IKOHOMUKU NOCTIe IKOHOMUHECKUX KPUSUCO8, NOIMOMY NPEOLONHCeH MepMUuH
«IKOHOMUYECKUL NOMEHYUAT 2100ATLHO20 KPUSUCAN.

Kniouesvie cnosa: nomenyuan pazeumus pe2uona, anmukpusuchvlii nomenyuan, BBII, skonomuueckuti Kpusuc.

Yuliia Lola,
PhD in Economics, Associate Professor, Associate Professor of Public Administration and Regional Economy department,
Kharkiv National University of Economics named after S. Kuznets

THE ESSENCE OF THE POTENTIAL OF OVERCOMING
THE GLOBAL ECONOMIC CRISIS CONSEQUENCES

The technical structure of society and the existing concept of capitalist economic development cannot meet the current
challenges of the XXI century, so it is important to consider the anti-crisis potential of countries, taking into account the
conditions of its formation and use. Radical changes in the conditions of formation and attraction of anti-crisis potential
require clarification of its essence taking into account the adaptability of public administration, technical capabilities of social
production, as well as the human ability to make complex decisions on more efficient combination of resources in uncertainty.

In terms of the 6th and 7th technological system, the "potential of regional development" is proposed to be defined as the
ability of societies of certain territories to create metacognitive technologies to increase resource efficiency and the ability of
societies to quickly integrate into the digital world.
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The development potential provides the system's ability to adapt to crisis phenomena and maintain the trend of economic
growth. The anti-crisis potential (as additional), is involved in the impact of crisis phenomena and helps to overcome the
negative impact that has led to a sharp decline in economic growth.

A characteristic feature of the "crisis potential” concept is the ability to attract additional resources during the crisis, with
the decisive role played by the level of adaptability of public administration, technical capabilities of social production, as
well as the ability of labor to make complex decisions in uncertainty. Anti-crisis potential is an opportunity that in the process
of anti-crisis management is transformed into an effective mechanism for counteracting crisis phenomena.

In countries with strong economies (USA, Austria, Germany, France, Spain) there is a significant drop in GDP per capita
during the global financial crisis of 2020, which was triggered by the coronavirus SARS-CoV-2. At the same time, there are
countries (Israel, China), whose economic condition not only has not deteriorated, but undergone even further sustainable
development. This trend is due to the fact that for some systems the crisis is not only a threat, but also provides opportunities
for the formation of new combinations of resources, which leads to a significant economic effect and further development. If
we conduct research the trends of countries' response to global crises and exit from crises, we can see different trajectories.
It has been proven that some countries in the world are strengthening their economies after economic crises, so the term
"economic potential of the global crisis" has been proposed. The economic potential of the crisis is the possibility for strong
economic growth in the region, the ability of the national economy to achieve a strategic goal by using changes in the
international market, changing the positions on the international arena.

Key words: development potential of the region, anti-crisis potential, GDP, economic crisis.

IMocTanoBka mpo6JeMu. [CHyIOYa eKOHOMIYHA KOHIICIIIIIS JIFOJICKKOTO iICHYBaHHS MPHU3BEJIa 10 BUKIIHKIB, sKi
HEMO>KJIBO BUPIMIATH B paMKax iCHYIOUOi KaIliTaliCTHIHOI KOHIICTIIT PO3BUTKY €KOHOMIYHOI cucTeMu. Emoxa
MacOBOT'0 BHPOOHHMIITBA Ta PUHKOBOI €KOHOMIKH CIPHYUHHIIA TOSBY BEIUKOI KITBKOCTI MIAMPUEMIIIB Ta BIIAC-
HUKIB KaIliTajy, sKi MIParHyTh BiJICTOIOBATH BJIACHI iHTEpecH 0e3 ypaxyBaHHS IHTEPECIB CYCIUIECTBA B IIIIOMY.
Hacnigkom 1poro € HaOJIM>KEHHs €KOJIOTiuHOi KatacTpodH, 3 KO0 3iTkHyJocs droacTBo y XXI cr. IlocriiiHe
3pOCTaHHs HaceJIeHHs CBITY 3arOCTPIOE L0 MPOOJIeMY 1 BUMarae HOBUX MapaJurM ColialbHO-€KOHOMIYHOTO pO3-
BUTKY CYCHIJIBCTBA IIiJ] 3arpO30I0 3HUILCHHS JIFOACTBA SK BUY.

BpaxoByrouu Buxsuku XXI cT., KojkHa KpaiHa CBITYy po3po0Jisie cTpaTerii po3BUTKY, aHAJIi3y€, IPOrHO3YE Ta
(hopMy€e MOTEHIIiall CTAJIOTO PO3BUTKY TA AHTHKPU30BUIl MOTeHNian. B HayKoBill miTepaTypi HE iCHY€ €IMHOTO
MiAXOMY A0 BU3HAYCHHS MOHATTS «IOTEHIIa», KPiM TOTrO, OLIbIIE yBard NPHILUIEHO AOCIIKEHHIO OTCHIATy
HiApUeEMCTB. 3 0HOTO OOKY, CYTHICTh MOHATTS 30€piracThCsl HE3aJIEKHO Bif 00 €KTY yNpaBiiHHSA, 3 1HIIOTO —
3’ IBJIAIOTHCS JOAATKOBI XapaKTEPUCTHKH HOHSTTS «IOTEHIIIANl PETiOHY».

AHAJI3 ocTaHHIX J0CTiKeHDb | myOaikanii. AHani3 Ta knacudikaiiro BA3HAYECHb MOHATTS ITOTEHITIAID), 110
3yCTpIYaroThcs Y HAYKOBIH siteparypi, y 1986 p. mposenu Haykosii H. T. Irnatenko i B. H. Pynenko Bonu Bera-
HOBWJIH, 110 Y 42 % BHIIa/IKiB CMHCIIOBE 3HAYECHHS TEPMiHY «IOTEHIIIAID) ACOMIIOETHCS 13 CYKYITHICTIO IPUPOTHUX
YMOB i pecypciB (0araTcTB), MOKIIMBOCTEH, 3aIaciB, KOWITIB, IIIHHOCTEH; y 18 % — 3 MOTYXHICTIO BUPOOHUIITBA,
¢doHziB, GaraTcTs, pecypciB Kpainu (perioHy); y 16 % — 3 pecypcHIMH, eKOHOMIYHUMH, TPUPOTHUMH MOKITHBOC-
TME; Y 8 % — 31 3Mi0HICTIO IPOAYKTHBHUX CHJI 10 AOCSTHEHHS MEeBHOTO epekty [1].

AHaJI3 CydJacHOI JIITepaTypH MoKa3ye, 10 CHTYallis 3MiHHJIACS, 1 OiBIIICTh aBTOPIB TOTPUMYETHCS AYMKH,
IO TIOTEHITAN — [Ie MOXKJIMBICTh Ta 3[JaTHICTh CUCTEMH JI0 JOCSTHEHHS BCTaHOBICHOI MeTH. Lle mimkoM 3akoHO-
MIPHO, OCKIJIbKH paHillle OCHOBHUM JIXKEPEIOM 301IbIIEHHS OTEHIIay CUCTeMH OYyJI0 3ayuyeHHs] HOBHX pecyp-
CiB, Temep B yMOBaxX 0OMEXEHOCTI pecypciB (OKyC yBaru rnepeHeceHo Ha Oinbll eeKkTHBHE Ta IHTEHCHBHE iX
BHUKOPHUCTAHHS.

Tak, A. H. A3puiisiH i NOTEHLIaIOM PO3yMi€ CYKYITHICTh HasBHUX 3aC001B, MOXIIMBOCTEN B OKpeMiit cie-
pi [2]. Take TpakTyBaHHS Ma€ 3arajibHUI XapakTep, OHAK € BKa3iBKa Ha MPUB’A3KY MOTEHIIialy 10 IeBHOI cepu
JisTbHOCTI 00’ €xTy. B. M. ApXaHTenbChbKUil BU3HAUAE TIOHATTS «MOTEHITAM» K 3aCO0H, 3a1macH, pecypcH, sKi €
B HAasIBHOCTI 1 MOXYTh OyTH MOO1Ti30BaHi I JOCSTHEHHS NeBHOI MeTH [3]. B npoMy BH3HAYECHHI aKIIEHTOBAHO
yBary Ha HassBHOCT1 PeCypcCiB, 110 HE BAKOPUCTOBYIOThCS Ha II€H Yac, OJIHAK MOXYTh OyTH 3aTy4eHH1 IS TOCST-
HEHHS KpaIoro pe3yibTaTy 3 Orjsiy Ha BcTaHOBiIeHy MeTy. O. dexnonin, 1. Penina Ta O. Onekciok [4, c. 6—8] Ta-
KOX TIKPECITIO0Th BIAMOBIHICT MPY BU3HAYCHI TIOTSHITATY 3JTy9eHUX PECYPCIB MOCTaBJICHIN 3a1a4i. ABTOpH
K. Mickko, b. Tlorpinyk [5] BU3HAYarOTh MOTEHIIAN SIK «3JIaTHICTh CHCTEMIY, IO MiJAKPECIIIOE BUZHAYAIBHY
POITh IMIOJCHKOTO (HaKTOpy Y BAHHKHEHHI TIOTSHITIAY TIEBHOTO 00’ €KTY K (PeHOMEHY.

TepMiH «ITOTEHITIa, OKPIM MaTepiallbHUX 1 HeMaTepialbHUX 3ac00iB, BKIIFOYAE 3JATHOCTI MIPalliBHUKA, KOJICK-
THUBY, HIAMPHUEMCTBA, CYCIUIBCTBA B IIJIOMY 10 €pEKTHBHOTO BUKOPHCTAHHS HAsBHUX 3ac00iB a00 pecypcis [6].

Pecypchuii minxin mopyirye mpuauHHO-HACITI IKOBUH 3B’ 30K MiX SBUIIIAMH, OCKUILKH HE pecypcu GOpMYyIOTh
METy BUPOOHHIITBA, 4, HABITAKH, MeTa ()YHKIIIOHYBaHHS CHCTEMH BH3HAYAE ITIEBHY CUCTEMY PECYPCiB, CIIPSIMOBa-
Hy Ha ii jocsrHeHHs [7]. Ha po3BHTOK €KOHOMIKHM perioHiB 3HAYHHI BIUIMB CTAIH MaTH iHPOpPMALiliHI pecypcH.
[IpoBeneHi ekoHOMETpHYHI HociimkeHHs Tinobansaux iHaekciB (ICT, Doing Business, Global Competitiveness
Index) cBiguaTh Mpo pi3HY IHTEHCUBHICTH BIUTMBY iH()OPMAIIHHO-KOMYHIKAI[ITHOTO PO3BUTKY B OKPEMHUX TpyIax
KpaiH (Bu3HaueHux 3a piBHeM ICT) Ha iX eKOHOMIUHMIA piBeHb [8].
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MeTta gociiaKeHHsI: BU3HAYUTH CYyTHICTH Ta OCOOJUBI XapaKTEPUCTHKH TOHITh «IOTECHIIA PO3BUTKY» Ta
«aHTUKPHU30BHUN MOTEHITiall pEerioHiB» B yMOBaxX HOBUX BUKJIMKIB XXI CT.

J1is MOCSTHEHHSI METH TIOCTABJICHO TaKi 3aBIAHHS:

— MpoaHai3yBaTH Pi3Hi MiAXO0M J0 BU3HAYCHHS MOHATTS «IOTEHIIAM) Ta KAHTUKPU30BHUI TTOTCHIIA;

— BCTQHOBUTH BiIMIHHICTb CYTHOCTI MOHSTH «IOTCHLIAN PO3BUTKY», «QHTUKPU30BUH MOTCHIIAN», «EKOHO-
MIYHU{A TIOTEHITIaN KPU3H»;

— PO3IIIAHYTH €MIIpUYHI T0Ka3H iCHYBaHHS €KOHOMIYHOTO TOTCHIiay TTI00aIbHUX KPH3.

BukJian ocHoBHOro martepiajy. /s BHUpilIeHHS CydacHHX 3aBJaHb PO3BUTKY CYCHUIBCTBA «IOTEHITIAM
MPOMOHYETHCS PO3MIIAIATH K MOXIIUBICTE OTPUMATH MAaKCUMAIBHHUIA PE3y/IbTaT Bil BAKOPHCTAHHS CYKYITHOCTI
HAsIBHUX Ta 3aTy9CHUX, TSI JOCATHEHHS BCTAaHOBJICHHUX 3aBJJaHb, PECYPCiB B paMKaX aIalTHBHOI CHCTEMH yTIPaB-
JHHS.

CyTHICTh TIOHATTS «IOTEHITIA M€ TaKi XapaKTepHI O3HAKH:

— PO3IIIAAAETLCS B paKypci IEBHOTO 00’ €KTa;

— Mo>ke OyTH OI[IHEHH B paMKaX IIOCTABJICHUX LiJICH Ta 3aBIaHB;

— BKJIIOYA€E HASBHI PECYPCH Ta PECYPCH, IO MOXKYTh OYTH 3aTy4eHHMHU;

— 00OMEeXCHUI TOCATHEHHSIMH HayKOBO-TEXHIYHOTO IPOrpecy, (piHaHCOBHMHU MOKIIMBOCTSIMH, €KOJIOTIUHUMU
0OMEKEHHSMH Ta 3I0OHOCTSIMH JIFOJUHY CTBOPUTH €(PEKTUBHE MOETHAHHS CYKYITHOCTI pecypciB.

TakuM YUHOM, B HAyKOBIi JiTepaTypi BUAUISIOTE TPH MiJXOAU A0 BU3HAUEHHS MOHATTS NOTEHIIAN: «pecypc-
HUI MiOXi1, pO3MJIA MOTEHIIATY K CYKYIHICTh «MOMJIMBOCTEN» Ta SIK CYKYIHICTh «3A10HOCTEH». 3 TOUKHU 30pY
UX MiAXO0JIB «IIOTEHIIAT PETIOHY» PO3TIIAIAETHCS SK:

— CYKYIHICTb pecypciB, 0 3aJIy4eHa 0 BUPOOHUYO-TOCIIOAAPCHKOTO KOMILIEKCY, ChepH MOCIYT Ta COLiab-
HOI cepu 1151 3a0€3MeUeHHS T1iAHOTO CTaHy Ta PO3BUTKY PErioHY;

— CYKYIHICTh «MOXJINBOCTEW) BUKOPUCTAHHS Ta 301IbIIICHHS HAsIBHUX MaTePialIbHO-TEXHIYHUX, (DIHAHCOBHX,
JOACHKUX Ta iHOPMAIIMHUX PECypCiB, IX OUIBIT €PEeKTHBHOTO TOEAHAHHS 3 METOKO JIOCSTHEHHSI CTPATEri4HUX
11l PO3BUTKY PETioHY;

— CYKYTIHICTH «310HOCTEN» JTIOICHKOTO PECYPCy BUSIBUTH, 3aJIyIUTH Ta ONTUMAIBHO ITOEJHATH PECYPCH pe-
TIOHY JIJISl TOCSITHEHHSI IiJIeH 11 cTpaTeridaHoro po3BUTKY. Lle miakpirumoe nepuioyeproBy 3HAaUUMICTh POJIi JIFOI-
ChKOTO KarmiTany. B ocHOBY mokianeHo BuciiB K. Mapkca mpo e, 1o 3aco0u mpaili, peIMeTH Ipaii i pododa
CHJIa SIK YUHHUKA BUPOOHHIITBA i €IIEMEHTH CTBOPEHHS HOBOTO MPOIYKTY € MOKIIMBOCTSMH, IO IiIKPECTIOIOTH
X moTeHIiHUI Xapakrep. [l mepeTBOpeHHs TaKoi MOXKIIMBOCTI «BOHH IMMOBUHHI 00'eHAaTUCS» [9] 1 came po0o-
4a CHJIa MOJKE TTOEHATH 3aCO0H Ta MPEIMETH Ipalli.

T. M. JIo3uHCBKa BU3HAYAE KIIOTCHITIA TEPUTOPIi» K CYKYITHICTh MapaMeTpiB, sIKi 00YMOBITIOIOTh HAsIBHICTD Y
CUCTEMI MIEBHUX MOYKJIIMBOCTEH, 37aTHOCTEH 1 peCypCiB IS 3IHCHEHHS] HUIMU TUX YH 1HIIINX 3yCHJIb, CIPSIMOBAHUX
Ha caMo03a0e3IeueHHsI i CAaMOBIIPOHKEHHS, & TAKOX JUIS TIEPETBOPCHHS YMOB 1 XapakTepUCTHK cepenoBuima [10].
B 11p0My BH3HAYEHHI 3a3HAYCHO MOXKJIMBICTh MOTEHITIATY TEPUTOPIH BIUIMBATH Ha 30BHIIIIHE CEPEOBHIIIE.

«[loTeHmian po3BUTKY PETiOHY» MPOMOHYETHCS PO3LIILAATH B PAKypCi CTIAKOrO PO3BUTKY Ta MOIOJNAHHS
HETaTHBHOI'O BILTHBY OTOYYIOUOTO CEPEIOBHINA, Y TOMY YHCII HETaTHBHUX HACHIKIB, O IPU3BOJSTE 0 MOSBU
Kpu30BuX sBuIl. [Ipy cTpaTerivHOMY IIaHyBaHHI PO3BUTKY PETIOHY MalOTh OyTH mepeadayucHi pU3UKU BUHHK-
HCHHSI CKOHOMIYHUX KpH3 Ta COPMOBAHUI IIOTCHINA] MMOJOJAHHS KPU3K» a00 «aHTUKPHU30BHMA MOTCHIIAID).
TakuM YUHOM, «IOTEHITIAI TOIOJAHHS KPU3I» MOXKHA PO3IIIAIATH K YACTHHY «IOTEHIIAY PO3BUTKY PETIOHYY.
Mopdonoriunuii aHasi3 TOHITTS «aHTUKPU30BUH MOTEHIia» HaBeJEHO B Ta0u. 1.

Tabauys 1
Mopdosoriunuii aHa i3 MOHATTA «AHTHUKPU30BUI MOTEeHIIAT»

ABTOp Busnauenns XapakTepHa 03HaKa

AQHTHKPU30BHIl OTCHIiaJl IIPOMHCIIOBOTO CEKTOPa EKOHOMIKH
3AaTHICTB 1 MOXJIMBICTD TTOA0JIATH EKOHOMIUHY KpHU3y 4epe3

€. L. boiiko [11] 3aCTOCYBaHHS ICP)KaBHUX Ta HEleP)KaBHUX (OPM i MEXaHi3MiB
PpETYIIOBaHHS MPOLIECIB 00Iry IPOMICIOBOI POAYKIIii, KamiTaiB
Ta (hakTopiB BUPOOHUIITBA

3[aTHICTh IIPOTUCTOSATH KPU3aM IIUISIXOM BUKOPHUCTAHHS HAsBHUX | HE BPAaXOBaHO MOTEHIIIHHI
MOJKIIMBOCTEH MOJKJIHBOCTI

iHCTPYMEHTOM IOJOJIAHHS KPH-
3M € Iep>KaBHE YIPABITiHHS

H. 3apyGeesa [12, c. 99]

CYKYIHI OTCHLIHHI MOXXJIMBOCTI HiIIPUEMCTBA MPOTUAISATH KPU3i,
SIKi BUHUKAIOTh Y pe3yJbTaTi BUKOPHCTAHHS HAsBHUX 1 3aJIy9eHHX
pecypciB miaIpHEMCTBA Y TIPOLIECi peaizalii aHTHKPH30BUX 3aX0-
IIiB B YMOBaxX AMHAMIYHOTO 30BHILTHBOTO CEPEIOBHIIA

PO3MEKOBaHO TIOTEHITIA
PO3BUTKY Ta aHTHKPH30BHI
MOTEeHIiaT

O. benozepres [13]

3[aTHICTh BUPOOHMYO] €KOHOMIYHOI CHCTEMH NPOTUCTOSTH
peasbHUM 1 MOTEHIIHHIM KPH30BUM SBUILIAM y QYHKIIOHYBaHHI,
30epiralouy npy [[bOMY TEHASHIIIO IO CTAJIOT0 PO3BUTKY

0. Mopos,
I. IIBapr [14, c. 8]

BHU3HAYEHO METY — CTaJIMi
PO3BUTOK
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IIpooosacenns mabauyi 1

Taka 37aTHICTh 3aJIEKUTE BiJl
3[ATHICTh CHCTEMU BYACHO BUSIBUTH Ta IPOTUCTOSNTH KPH3i CHCTEMH YIIPABIIHHS Ta MOX-
JIMBOCTI JIFOIMHU

O. Jlozosa [15, c. 284]

nepenoavaeThes, 0 HEeraTHB-
HHH BIUIMB HalliOHAJIbHA €KO-
MOXKJIUBICTh MiHIMI3yBaTH HEraTUBHUII BIUTUB KPU3U HOMiKa BXe Biquylia, HoTpiGHO
BU3HAYUTH IUIIXH BUKOPUCTAH-
HS pecypciB

JI. ®ponosa,
. Kupienko [16]

B ymoBax 6-ro Ta 7-ro TEXHOJIOTIYHOTO YKJIay «IOTEHIia)l PO3BUTKY PETiOHY» MPOMOHYETHCS BU3HAUATH SIK
3JIaTHICTh CYCIIJILCTB IEBHUX TEPUTOPIill CTBOPIOBATH METAKOTHITUBHI TEXHOJIOT1{ A7 301/IbIIeHHS €(peKTUBHOC-
Ti pecypciB Ta 3JaTHOCTI CYCIIJBCTB 10 MIBUAKO] iHTerpamii y nudposuii cBiT. XapakTepHOIO 03HAKOIO MOHATTS
«aHTUKPHU30BHHU MOTEHITIAM» € MOXIIUBICTh 3aJTyYeHHS JIOJIATKOBUX PECYPCIB IMiJl Yac KPU3H, IIPH IIbOMY BH3HA-
YaJbHY POJIb Ma€ PiBEHb aJalTHBHOCTI CHCTEMH AEP>KaBHOTO YNPABIIHHS, TEXHIYHI MOXKIMBOCTI CyCIiIBHOTO
BHPOOHMIITBA, & TAKOXK 3J]aTHICTh TPYJIOBUX PECYPCIB MPUHMATH CKIIaHI PIlIICHHS B YMOBaX HEBH3HAUEHOCTI.

Tak, O. Jlo30Ba BU3HaUa€e aHTUKPU3OBUH IMMOTEHINAM SIK 3IaTHICTh CHCTEMH BUYACHO BUSBUTH Ta IIPOTHCTOSTH
kpu3i [15, c. 284], ToOTO BHpIIIAIBHY POJIb Ma€ aJIaliTHBHICTh CUCTEMH YIPABJIIHHS Ta 3aTHICTh TPYAOBUX pe-
cypciB. Lle BU3BHAYCHHS M IKPECIIOI0TH BAXKIIMBICTh aHAI3Y Ta MPOTHO3YBaHHS MOKIIMBOCTI KPU30BHX SIBHII ITPH
(dbopmyBaHHI aHTHKPH30BOTO moTeHMiany. A. [Toxroponna, C. ['pyniHa po3risgaroTh aHTHKPH30BUI TOTEHITIAT
SIK MOYKJIMBICTh OpTaHi3allii afanTyBaTHCS YU MOXIIMBICTh TIepeI0aYnTH PEaKIlifo Ha BUIAAKOBI BIUTHBH €KOHO-
MIYHHX (DaKTOpIB, KOJNU HABITH HEOE3IEUHI IHIMICHTH IIEPETBOPIOIOTHCS Ha MOXKIIHBOCTI [17]. B 1iboMy Bu3Ha-
YCHHI € JyMKa Ipo Te, [0 KPU30Bi SBUIA HETaTHBHO BIUTMBAIOTH HAa Cy0’€KTU FOCIOAAPIOBAHHS Ta CYCIiIBCTBO
B LILJIOMY, OJIHAK JUIA JeSKUX Cy0’€KTIB Ha/la€ 10JaTKOBI MOMIIMBOCTI, IO CYIPOBOIKYETHCS PI3KUMH TeMIIaMH
ix pocry.

Tabauys 2
IlopiBHSIHHSA XapaKTePHUX 03HAK MOHATH «MOTEHUiaJ PO3BHTKY» Ta KAHTUKPHU30BHIi MOTEeHIia»
XapakTepHi 03HAKHU IToTeHuian po3BUTKY AHTHKPHU30BHIi OTeHLiaJl
[Ipu3HaueHHs 3abe3nedeHHs] eKOHOMITHOTO POCTY IomonaHHs HACIIAKIB KPH3H
OcobmBocti (hopMyBasHs MoxnuBocTi n.epeu6aqa}0TLcst P CTpaTerivyHo- MO)KJ'II/IBOCTi nepenﬁaqamTLCﬂ IIpU CcTpare-
MY IJTaHyBaHHI TiYHOMY IIaHyBaHHI
Cxan HasBHI pecypcn 1a pecypcen, 1O TTAHY€ThCS HasBHi Ta JI0NATKOBO 3aTydeHi pecypcH, o
3aJlyYUTH JOJATKOBO ISl CTAOIIBHOTO PO3BUTKY | COPSIMOBAHI Ha MOJONAHHS KPH3H
[Tepion BUHUKHEHHS Ilepion, o aHamizyeTbCst [osiBa KPU30BUX SIBUIN

TakuM YWHOM, TPaKTyBaHHS PI3HUMHU aBTOPAMHU TMOHATTS «aHTUKPH30BHU MOTEHIIA», 00’ €IHYIOTh TakKi
CIUTBHI CYyTHICHI O3HAKH: HASBHICTh MOTCHIIIMHUX MOXXJIMBOCTEH Ta 3ATHICTh CUCTEMH IPOTHCTOSTH KPHU30BHM
SIBUIIAM 200 aIanTyBaTUCs 10 HUX. [[OTeHIIIMHI MOXIIMBOCTI aHTHKPU30BOTO TIOTEHITIay (POPMYIOTHCS IIISIXOM
TpaHchopMarllii Ta onTUMi3allii HasSBHOTO MOTEHINATY Ta 3aJTyYeHHS JTOJIATKOBHX PECypCiB JJIs TIOAOTaHHS Hera-
TUBHUX HACIIKIB KpHU3H. BiIMiHHICTE MMOHSTH «ITOTEHITIAT PO3BUTKYY, «AHTHKPU30BUH MOTEHITIA», «EKOHOMIY-
HUI TOTEHIIAN KPH3W» CXeMaTHYHO HaBe/IeHa Ha puc. 1.

Tlorenttian ITorenmian
KDU3U

PO3BUTKY

I
|AHTHKPU30BUI
TIOTEHIiaN

1

v

Kpu3a Kpu3a
KpH3a
a) NOTeHIial CTanoro 0) aHTUKPU30BUI B) €KOHOMiYHHiT
PO3BUTKY TOTEHITiaT [OTEHLAN KPU3U

Puc. 1. BinmiHHICTH CYyTHOCTi HOHATH «MOTeHUiaJ PO3BUTKY», KAHTUKPU30BUI NMOTeHIia »,
«eKOHOMIYHUI MOTEeHIiaJl KPU3m»
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Sk BUAHO 3 puc. 1, MOTEHIIaN pO3BUTKY (HassBHUI TIOTEHITIaN) Ta aHTHKPU30BHI ITOTEHITIAT PETIOHY HE € TO-
TOXXHUMH TIOHATTSAMH. BOHU Bi100paaroTh MOMXIJIMBOCTI BHKOPUCTAHHS CYKYITHOCTI PECYPCiB JJOCTYITHOT KiJIBKO-
CTI Ta SKOCTI, peai3allisi AKAX MPOXOJUTh B PI3HUX YMOBaX, 1 TOMY IiJTI Pi3HATHCSA, Y IEPIIOMY BUTIAJKY — PO3BH-
TOK PETIiOHIB, Y IHIIOMY — IIPOTHUCTOSHHS Ta BIKHBaHHS B yMOBaxX Kpu3d. TOOTO aHTHKPU30BHI TOTEHITIAT — IIe
MOXITUBOCTI, SIKi B IPOIECi aHTUKPH30BOTO YIPABIIHHS TPAHC(POPMYIOTHCS B JI€BUI MEXaHI3M MPOTHIIT KPU30-
BUM SIBHIIIAM.

Torenmian po3BUTKyY 3a0e3neUye 3MATHICTh CHCTEMH aJIANITyBAaTUCS O KPU3OBUX SBUII Ta 30€piraTé TCHIICH-
I[iI0 EKOHOMIYHOTO 3POCTaHHs. AHTUKPU30BUH MOTEHIIIAN € TOJATKOBUM, 3aJIy4a€ThCs IMiJ] 4YaC BIUIMBY KPH30BUX
SIBUIII TA CIIPHSIE MOJIONAHHIO HETATUBHOT'O BILTUBY, IO MPH3BIB IO Pi3KOTO MaiHHSI MOKA3HUKIB EKOHOMIYHOTO
POCTY. AHTHKPH30BUII MOTEHIia] CUCTEMH (MaKpOPETiOHy, KpaiHu, perioHy, HaIpsMy €KOHOMIYHOI isSIBHOCTI,
HiAIIPUEMCTBA) HE 3'SIBISETHCS aBTOMAaTHYHO, (POPMYBAaHHS HOr0 MOKJIMBO BUKJIIOYHO MPU HAJIATOJKEHIHN CHC-
TEMi CTPATEriYHOTO MOJCIIOBAHHS Ta IUIAaHyBaHHSA. METO0 JX aHTHKPU30BOTO MOTCHIANY € 3aMydeHHs JI01aT-
KOBHX MOJJIMBOCTEH BHKOPHUCTAHHS HASBHHUX Ta MOTCHIIHHUX PECYPCiB I 3al00iraHHs KPUTHIHOTO BILUTUBY
KPU30BHX SBHUI 200 MOI0JIAHHS HACIIAKIB KPU3 HIISXOM TpaHCOpMaIlii Ta OnTUMi3allii CKIaI0BUX iICHYIOUOTO
MOTEHITiaTy Ta alanTalii CHCTEeMH YIIPaBIIiHHS 10 HETATUBHOTO BILIMBY 30BHIIIHLOTO CEPEIOBHIIIA.

SIK11o mpociIiIKyBaTH TEHICHIIIT pearyBaHHs KpaiH Ha TJ100abHI KPH30Bi SBUIIA Ta BUXIJl 3 KPU3H, TO MOKHA
mo0avnTH Pi3HI TpaekTopii. 3MiHa TTOOATBHOTO TIOKa3HHKA pO3BUTKY ekoHOMikH (BBII Ha nymny HaceneHHS 3a
MAPUTETOM CIIOKHUBYOT 31aTHOCTI) TipoTsirom 2000—2020 pp. npejcrarieHa Ha puc. 2.
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Puc. 2. lunamika BBII Ha n1ymy HaceJleHHSI 32 IAPUTETOM CIIOKUBYOI 31aTHOCTI

Jicepeno: cknanieHo aBTopoM 3a jaHuMu CBITOBOTO OaHKY.

Sk BUIHO Ha puc. 2, y KpaiHax i3 cunsHuMH ekoHoMikaMu (CILIA, ABctpist, Himeuunna, ®@panmis, [crnanis)
crioctepiraethes 3HauHe naainasa BBII va nymy HaceneHHs min yac riiobanbHoi ¢inancoBoi kpusu 2020 p., sika
Oyna cnpoBakoBaHa kopoHaBipycoM SARS-CoV-2. 3a3naunmo, mo ekonomika ®@paniiii, Actpii, HimeuunHu Ha
mo6anpHy ekoHoMiuHy Kpu3y 2008—2009 pp. BimpearyBaii MEHIIAM CIIaJ0M Ta IIBUAKUM MOI0JAHHIM TOCTPOL
(asu xpusu. Lle cBiTuUTh NIPO Te, MO0 e(HEKTUBHICTH MOTEHITIATY eKOHOMIYHOTO POCTY KpaiHH Ta aHTHKPHU30BOTO
MOTEHITIATy HE € TIOCTIHHOIO BEIMYMHOIO Ta 3MIHIOETHCS B 3aJIC)KHOCTI BiJl YMOB 1X 3aJy4CHHS Ta BUKOPHCTaHHS.

VY Toii ke 4ac, € kpainu (I3painb, Kutaii), ckOHOMIYHUI CTaH SKHX HE TUTBKHM HE MOTIPIINBCS, a HABITh CIO-
CTepiracThCs MOAAIBIIHIA CTATNIA pO3BUTOK. Taka TCHICHIIS OB's13aHa 3 TUM, IO JUIS JISIKUX CHCTEM Kpr3a Hece
HE TUTBKH 3arpO3H, a i HaJae MOXINBOCTI (hOPMYBaHHS HOBHX ITO€THAHD PECYPCiB, II0 MIPU3BOAUTH A0 3HAYHOTO
€KOHOMIYHOTO €()eKTY Ta IMOJANBIIOT0 PO3BUTKY.

BHacni1ok cBITOBIX €KOHOMIYHHUX KpHU3 BiAOyBa€eThCs 100aIbHUN cllaj] eKOHOMIK KpaiH, 3SMiHH KOHBIOKTYPH
CBITOBOT'O PUHKY, KOHKYPEHTOCIPOMOXXHOCTI JIEpKaB, 1[0 HaJla€ MOXIIUBOCTI JESIKUM KpaiHaM MOKpAIUTH CBOT
MO3HUILIT Ha MI>XKHAPOHIN apeHi. Y 3B’SI3Ky 3 I[UM IPONOHY€ETHCSI BBECTH MOHITTS «CKOHOMIYHUI MOTEHIIaN KPH-
31». EKOHOMIUHMI MOTEHITial KPU3HU — [[€ MOXJIUBICTh OTY>KHOTO €KOHOMIYHOTO 3POCTaHHS PErioHy, 37aTHICTh
HAalllOHAJIBbHOI EKOHOMIKH 3a0€3MEeUUTH JOCATHEHHS CTPATETiYHO METH MIJISIXOM BUKOPUCTAHHS 3MiH KOH FOHKTY-
P MDKHApOIHOTO PHHKY, 3MiHH ITO3MIT KpaiH CBITY Ha MDKHApOIHIN apeHi.

BucHoBkH. TakuM 4HHOM, TIepe10adnTH, MONIEPEAUTH Ta TTOA0IATH KPH30Bi SIBHIA TO3BOJISE 3aCTOCYBAHHS
CHCTEMH aHTHKPH30BOTO YIpPaBIiHHA, II0 3a0e3medye MOOUTI3aIli0 pecypciB M dac KpH3H Ta eEeKTUBHICTH
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iX BuUKOpHCcTaHHs. B ymMoBax UeTBepTOi TEXHOIOTIYHOI PEBOIIOLIT MOTEHITIAT PETi0HY MOTPIOHO PO3TIISIIATH HE
TITBKY 3 TOYKH 30pY PECYPCHOTO MIAXOAY, a i BpaXOBYBAaTH YMOBH iX ()OPMYBaHHS, 3aTyIeHHS i BHKOPUCTAHHS
B IIpolieci BUpOOHHIITBA a00 B HEBUPOOHNYIH cdepi. [Tepexin cycmiibCTBa 1O HOBOT'O TEXHOJIOTIYHOTO YCTPOIO
CYIPOBOKYETHCS TIo0abHIMA Kpu3amu. OJHAK, KpaiHH CBITY MO Pi3HOMY pearyroTh Ha HETaTUBHI (aKkToOpu
30BHIIIHHOTO CEPEIOBUINA, IO CBIMYUTE PO Pi3HI MiAX0au 10 (GOPMYBaHHS Ta 3ayICHHS HAasBHOT'O MOTCHIlIA-
Iy, MOTEHIIIaTy PO3BUTKY TEPUTOPIi, aHTHKPU30BOro MoTeHiany. Ha 3aragpHoMy (OHI MamiHHS r00aTBHUX O~
Ka3HHUKIB POCTY, CKOHOMIYHI KPU3U HAIAIOTh JOJATKOBI YMOBH 3pOCTaHH JJIs IESIKUX KPaiH CBIiTY, IO JOBOIUTh
HasBHICTH Pi3HOr0 00cATY Ta e(h)eKTUBHOCTI BUKOPUCTAHHS EKOHOMIYHOTO MOTEHLIANY KPU3H.
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A MANAGER AS A BASIS FOR THE DEVELOPMENT OF AN ORGANIZATION
IN ATURBULENT ENVIRONMENT - THEORETICAL STUDY

The most important resource is the human resource, which is the basis of the organization's existence. As part of the
human resource, from the point of view of the management process, a manager is distinguished, who is the person responsible
for making decisions in the organization. The manager, together with his subordinates, develops the organization in the
prescribed direction. The environment, manager and subordinates constitute an inseparable system of shaping the flexibility
of an organization in a turbulent environment. The aim of the study is to present the manager's influence on the development of
the organization in a turbulent environment. The study was based on a study of the literature on the subject and is theoretical
in nature. This study may be useful not only for scientific considerations but also for the world of economic practice.

Key words: manager, organization, environment.

JemHeBchbkuii Mixaa Agam,
Axademis im. Anoocess Dpuua Mooiceescokoeo y Kpaxosi
axynomeny MeHeOHCMeHmY | COYianbHOT KOMYHIKayil
Incmumym menedscmenmy i skocmi
Jxexanbebkuit IlaBea,
gakynomem eKOHOMIKU I iHAHCIE
Yuisepcumem im. Ana Koxanoecvroeo y Kenvye

MEHEJI)KEP IK OCHOBA PO3BUTKY OPTAHI3ALIT ¥ TYPBYJIEHTHOMY
CEPEJOBHUIII - TEOPETUYHE JOCJIAXEHHSA

Hatieasicnusiuium 6uoom pecypcis € n00coKi pecypcu, SKi 3a0e3neyyoms 0CHO8Y (YHKYIOHY8AHHS OP2aHi3a-
yii. 3 moxu 30py YRpaguiHCbKo20 npoyecy, MeHeodicep € YacmuHolo TI0OCLKUX pecypcie i susHaueHull sik 0cooa,
wo 6i0nosioac 3a NpuliHIMms piulens y opeauizayii. Meneoicep pazom 3i ceoimu nione2iumu po3eusac opeaniza-
yito y eusnauenomy Hanpamky. Cepedosuwye, menedcep i nione2ni oopmyroms Hepo30iibHy CUCeM) BUSHAYEHHS
SHYuKOCmi opeaHizayii' y mypoynenmuomy cepedosunyi. Memoio 00cnioxicents € npedcmasumu 6NU8 MeHedxuce-
Pa Ha po38umox opeauizayii' y mypoynenmuomy cepedosuwyi. Jlocnioxcenusn 6a3y8anocsa Ha USYEHHI HAYKOBOI -
mepamypu, o cmocyEmvcs npeomemy 00CII0NCEHHS, | € MeOPeMUYHUM 3 CBOEI0 Npupodoio. Lle docniorcenns
MOodHce OYymu KOPUCHUM He uuie 015 HAYKOB020 BUBYEHHS, ale | 01 NPAKIMUYHOL eKOHOMIUHOT OIsIbHOCHII.

Kniouoei cnoea: meneooicep, opzanisayis, cepedosuuye.

JlemHeBcbkuii Muxaa Anam,
Axaoemus um. Anoarces @puua Mooiceescka 6 Kpakose
Gaxynemema meHeOHCMeHMaA U COYUANLHOU KOMMYHUKAYUU,
Hucmumym meneddxcmenma u kavecmea

Jlxekanbcbkuii IlaBes,
Dakynvmem sKOHOMUKU U PUHAHCO8
Yuusepcumem um. Ana Koxanoscxozo ¢ Kenvye
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MEHEI’KEP KAK OCHOBA PA3BUTHSA OPTAHU3AIIMU B TYPBYJIEHTHOM CPEJIE —
TEOPETHYECKOE UCCJIEJJOBAHUE

Baoicnetiwium 6uoom pecypcos A6is0mces uenogeyecKue pecypenl, KOmopble 006ecneuuarm 0CHO8Y (VHKYUOHUPOBAHUS
opeanusayuu. C MoKu 3peHust ynpasieH4eckozo npoyeccd, MeHeoxdcep AGIAeNCs Yacmbl0 Yel08e4ecKUx pecypcos u onpe-
OelleHHbIl, KaK IUYo, omeeuaroujee 3a npunsmue peweHutl 8 opeanuzayuu. Menedicep emecme co c8OUMU NOOUUHECHHBIMU
pazeueaem opeanuzayuio @ onpeoeienHom Hanpaeienuu. Cpeoa, meneoddcep u NOOYUHEHHbIE DOPMUPYIOM HEPA3OETbHYIO
cucmemy onpeoeneHus 2ubKOCmu opeanuzayuu 6 mypoyneHmnou cpede. Llenvio ucciedoeanus A61semcs npeocmagums -
AHUEe MeHedxcepa Ha pazsumue opeaHusayuu 8 mypoyrenmuoil cpede. Mccnedosanue 6a3uposanocs Ha uzyvyeHuu HayuyHou
JUmepamypbl, Kacaiowelcs npeomema uccie008anusl, U AGIsemcs meopemudeckum no ceoetl npupode. Mo Ucciedosanue
MOodwcem Obinb NONE3HbIM He MONbKO OISl HAYYHO2O0 U3YYeHUsl, HO U 0I5l NPAKMUYECKOU SKOHOMUYECKOU 0esimeNlbHOCHI.

Knrouesnie cnosa: menedsrcep, opeanuzayus, cepeod.

Introduction

The second decade of the 21st century is a significant progress in civilization and the increasing importance
of thought processes focused on the behavioral aspects of the functioning of the organization in a changing
environment (soft management) [7]. In practice, this means the necessity to constantly verify the relationship
between the manager's perception and the properties of the environment [3]. In each process, the ability and skills
to structure information play an important role, expressed in creative analysis and synthesis of data as well as in
the critical and reflective judgment of one's views. A manager understands his professional career as a path to
professional excellence that contributes to shaping competitiveness and competitive advantage [8, pp. 77-88].
The functioning of an organization in a turbulent environment forces constant changes to which all resources
of the organization are subjected. The most important resource is the human resource, which is the basis of the
organization's existence. As part of the human resource, from the point of view of the management process, a
manager is distinguished, who is the person responsible for making decisions in the organization. The manager,
together with his subordinates, develops the organization in the prescribed direction. The environment, manager
and subordinates constitute an inseparable system of shaping the flexibility of an organization in a turbulent
environment.

The aim of the study is to present the manager's influence on the development of the organization in a turbulent
environment. The study was based on a study of the literature on the subject and is theoretical in nature. This study
may be useful not only for scientific considerations but also for the world of economic practice.

Human resources in the organization management system

Human resource is the most important factor (element) that makes any organization function. There is no
organization without people. People are the source of competitiveness and competitive advantage of an enterprise
(organization). The changes of the mid-twentieth century and the beginning of the twenty-first century result
in the fact that companies undergo continuous transformation in all areas of their operation. The key skill of
enterprises whose goal is to gain an advantage over competitors or to maintain a position on the market is the
ability to adapt to changes in the environment. These conditions make enterprises focus on resources that are
distinguished by flexibility and unlimited in use, we are talking about human, intellectual and social capital. All
these resources refer to people operating within the structure of the organization [2, p. 5]. Nowadays, there is
talk of a knowledge-based economy, and knowledge comes from people [5, pp. 387-403]. Therefore, intellectual
capital, which includes human capital and structural capital, is of great importance for the efficient operation of
the organization. Human capital consists of such elements as: knowledge, experience, skills, attitudes, values of
individuals, while structural capital is, for example, a network of contacts, reputation, procedures, rituals, cultural
principles, etc. In the area of this work, human capital is of great importance. Capital, which are people, is the
most important element that drives the development and efficiency of every enterprise. People are components
of the company whose ability to adapt to changes in the organization's environment cannot be replaced in any
way. Managing people encounters various challenges related to the environment, but the knowledge, skills and
creativity of people allow to overcome them [6, pp. 73-74]. People are a resource that is difficult to measure
completely, which means that human resource management is not easy to implement in practice. However, it
is the people in the enterprise that decide about its success or failure. They manage material resources, which,
unlike intangible resources, may turn out to be unnecessary, if they are not properly used by qualified and
experienced people [19, p. 196]. In order to ensure their effectiveness and efficiency, enterprises decide to invest
in the development of people in the organization. It is related to increasing and improving the abilities and skills
of employees, as well as through training. Investing in people happens in many ways. Due to technological
development, continuous improvement of people is the condition of staying on the market or promoting it. The
human resource cannot be bought, the only way to expand it is through continuous training, learning, skills
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development by employees [6, pp. 68-69]. A. Pocztowski presented an extensive definition of human resources
development. In which it states that deliberate configurations of undertakings enriching knowledge, developing
abilities, shaping values, attitudes, motivation and skills, as well as taking care of the physical and psychological
condition of people performing work, which undertakings lead to an increase in its efficiency and to increasing
the market value of human resources [15, p. 274]. When taking up the topic of human resources development, it
is impossible not to mention the issue of knowledge management. Knowledge is of great importance in economic
and social development. In the area of the current market, companies rely on the knowledge and competences of
employees. Knowledge, like competences, are strategic elements of any company that builds an advantage over
the competition. The term knowledge has a broad meaning, it is based on certain information, but also based on
skills. The element of knowledge is information. The difficulty of defining and analyzing knowledge stems from
the fact that it is intuitive. Since knowledge comes from people and resides in their minds, it is a complicated
ingredient. Information is usually stored in computer databases, and it is people who generate the knowledge. In
enterprises, the amount of knowledge is of particular importance. Knowledge is an endless resource, the quantity
of which does not disappear but grows constantly. Localized knowledge is a difficult task, it is possible that it
can be found in many places at once as it spreads easily. One of the features of knowledge is also the fact that it
becomes outdated rapidly. In the literature, one can find the classification of knowledge as a criterion, taking the
place of its occurrence and availability. According to this, knowledge is divided into formal / explicit knowledge
and tacit / hidden knowledge. Formal / explicit knowledge is presented with the help of numbers, symbols, words,
signs. It is comprised of documents, various databases, the overarching intention of which is to assist in making
decisions. However, the information exists in several places and in different forms. Taking this fact into account,
it should be remembered that there may be obstacles to its use. The second type is tacit / hidden knowledge, which
is impossible for us to define, but we know about its occurrence. Identification of the places of its occurrence and
the area of its impact may significantly affect its efficient use [2, pp. 408-411].

When taking up the topic of human resources development, one should also mention competency management.
When considering the term competences, we can also talk about such concepts as: competences of the organization,
employee competences, management competences, competence development or competency management. The
competences of the organization are not only employees' competences, but also competences that the organization
accepts from outside, e.g. patents, licenses, projects carried out by the organization together with external entities.
Organizational competences are a broad concept influenced by the internal environment, but also the external
environment [12, pp. 52-65]. Employees' competences consist of many elements, e.g. knowledge and education,
psychophysical features, internal motivations and interests, skills and experience, attitudes and behavior, rights to
represent the organization, health. Currently, competencies are of great importance, and therefore the importance
of competency management is also growing. It is an essential element of human resource management.

In the area of human resource management, there is a relationship with the learning organization. The
establishment of a learning organization is the result of linking activities in the area of human resources management
with the processes in which organizational structures and strategies are created. Both processes are carried out in
parallel [15, p. 272]. The modern economy is determined by a high level of unpredictable events and enormous
competition on the market. In order to keep up with changes, the company must constantly improve and expand
its knowledge in order to deal with problems properly. Organizations today must be intelligent, have the ability
to acquire and apply knowledge appropriately, to deal with obstacles in an innovative way. The aforementioned
intellectual capital currently represents a value much greater than financial interests, buildings, machines, etc.

The development of human resources takes place using certain strategies and instruments. Strategy and
instruments define how to invest in people's development. A. Pocztowski distinguished three tools for the
development of human resources: training, employee transfer and work structuring. The concept of training was
used in the previous chapter as one of the functions of human resource management. Trainings are the basic
instruments of employee development. Thanks to the trainings, employees replenish their knowledge if there are
gaps in it. In turn, the tool which is the movement of workers, refers to the change of jobs by employees. Thanks
to the relocation of employees, work efficiency increases thanks to: proper use of working time, better use of
employees' competences, increasing the level of job satisfaction. The last of the human resources development
tools mentioned by the author is work structuring. It is a process of building new work structures and making
changes to old structures. Her the goal is to improve the management of human resources in the organization [15,
pp. 276-279].

Human resources are the strength of a company's breakthrough, and a manager who wants to achieve the
intended goals must properly manage human resources.

Haykoei 3anucku Hayionanwrozo ynisepcumenty « Ocmposvra axademisy, cepis « Exonomixay, Ne 22(50), eepecenn, 2021 p. 27



© M. A. Lesniewski, P. Dziekarski ISSN 2311-5149
: EKOHOMIKA TA YIIPABJIIHHS TAJTY3SMU TA NIAIIPUEMCTBAMU

Functioning of a manager in an organization

Organizations operating in a turbulent and competitive environment are forced to shape their activities with
great imagination, innovation and flexibility in order to survive (Liebowitz, Beckman, 1998). These features
are needed to improve the potential and style of operation in order to adapt to the needs and expectations of
a changing environment. Enterprises should have the ability to cope with obstacles and limitations, overcome
dangers and unforeseeable circumstances, and the ability to build and use modern methods that satisfy those
around them. Management makes it possible to adequately meet the needs of the organization. This is where the
growing importance of managers who perform management functions lies. Managers influence the functioning
of the company [14, pp. 7-8]. According to H. Steinmann and G. Schreydgg: managers are all members of the
organization who took over the functions of superiors, starting with the master and ending with the president [18,
p- 20].

According to Z. Dowgialto and W. Zadworny: a manager is a specialist in the field of company management,
ie professional management of the company. It performs management functions [4, p. 13]. In the conditions of
technological progress, the importance of managerial work increases and changes. Entering international markets
by companies increased the dangers and uncertainty of managerial work. The manager sets goals and decides how
to take advantage of the opportunities offered by the market and how to ensure the success of the company. The
main point of interest of the manager is to meet the needs of customers. He is responsible for the implementation
of tasks with the help of employees [4, p. 13]. All enterprises need efficient, wise and good managers, similar to
capital and technology. A manager must have knowledge of evolving management methods, wisdom, intelligence,
and creative and creative thinking. The right manager means good management of the organization, and thus the
efficient functioning of the company [14, p. 9]. A manager performs management functions, i.e. plans, organizes,
leads and controls. Each enterprise is an entity that consists of structure, goals and employees. It is important
that all these elements work together. The role of the manager is to ensure this cooperation. Therefore, it must
perform the previously mentioned management functions. During planning, the manager sets out the basic
goals that will be implemented. Performs an assessment of the environmental conditions in which the enterprise
will operate. Thanks to organizing, it combines elements of the enterprise that will achieve the set goals and
creates organizational structures. Through the leadership functions, the manager influences the employees so
that they carry out the desired tasks and motivates them to act. By means of the control function, it ensures the
implementation of tasks in accordance with the intended plans [22, pp. 13-14].

All managers have some degree of authority. It gives them the ability to persuade other people to behave desired
by the manager. Power can be exercised in a variety of ways, depending on the person, techniques, resources
available and the situation. A lot can be achieved and realized thanks to the great power of the manager. It stimulates
employees to act more efficiently and effectively. In turn, the manager's low power leads to ineffectiveness.
Depriving the support of people and means makes action difficult and leads to the use of methods of intimidation,
oppression, etc [14, pp. 79-80]. One of the classifications of the sources of power was made by P. Wachowiak.
He believes that the most important sources of power include: qualifications, authority, formal organizational
hierarchy, control over resources, feelings, information. The power that comes from qualifications is related to
the manager having the appropriate skills and qualifications to perform management functions. The power that
comes from authority is related to the fact that subordinates are aware that the manager has knowledge that they
do not have. The power that results from the formal organizational hierarchy is related to the organizational
structure in which the manager influences employees through his position. Lack of control over resources means
that the manager cannot have them, which prevents the operation and development of the enterprise. Feelings are
an important source, thanks to which employees, taking into account the emotional attitude, function in line with
the manager's will. The source of access to information is very important due to the fact that information is an
important element, the lack of which prevents the manager from performing his functions and tasks. Manager's
professionalism determines the possession of all these sources of power [22, pp. 13-14]. The manager should have
a good understanding of the mechanism of how power works, as it has an impact on the related actions through
him successes. The condition for exercising power is having the right means to act, the ability to make the right
choices of information and the ability to evaluate the importance of this information in order to properly solve the
problem. With the help of resources and information, a manager can easily influence subordinates [14, pp. 79-80].

A manager whose goal is efficient and effective management of the organization must be an enterprising,
assertive and creative person. It is his responsibility to strive to develop and expand these personality traits so
that he can be effective for the organization he leads. He should be a person open to new information, looking for
new experiences that will help him in solving various problems. When developing his personality, he should also
focus on his strengths that make him feel confident. An equally important element without which most people
would not be able to work as a manager is resistance to stress. Each person's personality is made up of spiritual,
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psychological and physical dimensions. These dimensions are contiguous with each other. When one of the
dimensions does not reach satisfactory values, the balance is disturbed, which leads to a stressful situation. Stress
causes negative effects such as diseases, changes in the psyche, various fears or dissatisfaction with one's job.
In the work of a manager, the elements that contribute to the emergence of stress are: work in a hurry, too many
tasks to be performed, a great sense of responsibility, difficulties in carrying out tasks set by people, a feeling of
helplessness, lack of trust among superiors. When a manager has the ability to deal with stress, he is able to make
rational decisions in difficult and varied circumstances. It is important that the dimensions of the human being are
at a high level [22, pp. 15-17].

In the literature on the subject, you can find many classifications of management styles according to various
criteria. When distinguishing management styles, J. A. C. Brown took the manager's decision-making method
as a criterion and, accordingly, distinguished three styles: autocratic, democratic, and laissez-fairytale. The
classification made by D. McGregor was based on the criterion of the employee's treatment of work. Taking
this criterion into account, he distinguished: the X-type management style and the Y-type management style.
The distinguished styles are opposite to each other due to the fact that the X-type style presents the positive side
of employees, while the Y-type style speaks of the negative side of employees. As a criterion, taking the degree
of attitude towards people and the degree of managerial attitude towards tasks, R. R. Blake and J. S. Mouton
developed a grid In the literature on the subject, you can find many classifications of management styles according
to various criteria. When distinguishing management styles, J. A. C. Brown took the manager's decision-making
method as a criterion and, accordingly, distinguished three styles: autocratic, democratic, and laissez-fairytale.
The classification made by D. McGregor was based on the criterion of the employee's treatment of work. Taking
this criterion into account, he distinguished: the X-type management style and the Y-type management style. The
distinguished styles are opposite to each other due to the fact that the X-type style presents the positive side of
employees, while the Y-type style speaks of the negative side of employees. As a criterion, assuming the level
of attitude towards people and the degree of managerial attitude towards tasks, R. R. Blake and J. S. Mouton
developed a grid of management styles and five management styles were distinguished in it: passive style, liberal
style, autocratic style, pragmatic style, and compromise style. JW Reddin, based on the criterion of the manager's
attitude to people and tasks, and the effectiveness of the management style, developed a three-dimensional model
of management styles, according to which the following management styles were distinguished: missionary,
compromise, defector, autocrat, social, separating, integrated, self-sacrificing, developer, administrator,
bureaucrat, benevolent autocrat. The following targeting style classifications show that there are many styles.
Literature says that the most effective style cannot be found, because the effectiveness of a given style depends on
the situation [22, pp. 23-28]. Correct management does not depend on personality traits, but on how these traits fit
into a given situation [21, p. 80]. In the work of a manager, an important role is played by mutual communication
with subordinates and management styles, thanks to which managers influence employees [1, p. 51].

Manager's duties towards the organization

The role of the manager is to carry out the assigned tasks so that the set goals are achieved in an efficient and
effective manner. The condition for achieving the set goals is selecting the right employees, managing the resources
of the organization, striving for high-level efficiency, reducing production costs and creating circumstances that
stimulate the initiative and corporate social responsibility. In the field of human resources, the role of a manager
is to perform human resource management functions such as: motivating employees using motivational tools or
controlling and evaluating employees, etc [4, pp. 59-60].

A manager has many organizational roles, such as task priorities, market behavior and performing managerial
functions. According to the criterion of the priority of tasks, we distinguish: conservative roles and creative roles.
Conservative roles are the result of everyday events, people characterized by this orientation try to avoid conflicts,
inhibit their own development, as well as the development of the organization. Creative roles are focused on
expanding the company and adapting it to a constantly changing environment. A manager, characterized by this
orientation, strives for self-realization and running the organization so that it develops dynamically. Another
criterion distinguished in the literature on the subject is market behavior, which is classified as: strategic roles and
organizational roles. Strategic roles are related to the strategic goals of the organization and the implementation
of the organization's mission. Through organizational roles, the manager is able to properly organize the company
and its functions in line with expectations [22, p. 33].

One of the divisions of managerial roles is the division in the concept of H. Mintzberg. He proposed three
groups of roles:

* interpersonal roles,

« information roles,

* decision-making roles [11, p. 20].
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Interpersonal roles are divided into representative, leadership and liaison roles. The representative role is
that the manager represents the enterprise at various kinds of internal or external ceremonies. The manager is
a showcase of the company in dealing with the external environment. The leadership role refers to influencing
the manager's subordinates so that they can carry out their tasks properly. It concerns the performance of human
resource management functions. The liaison role includes the manager's activities related to the maintenance
and coordination of relations between the company and the external environment and the creation of a structure
of connections within the organization between its entities [22, p. 34]. Information roles are divided into the
following roles: expert, expeditor, company spokesman. The role of an expert involves the manager finding
and analyzing information that is useful for him to perform managerial activities. This information comes from
both outside and inside the company. The role of the expeditionist includes disseminating and communicating
the right information to company employees so that they can perform their duties. On the other hand, the role of
the company's spokesman is limited to providing the external environment with information about the company.
Another division concerns decision-making roles, according to this group, the roles are divided into: development
stimulator, arbiter, resource allocator and negotiator. The role of the stimulator is related to the manager's activities
in the field of company development. It does this by implementing various types of organization development
programs, analyzing all possibilities, initiating changes and encouraging employees to creative ideas. Thanks to
the role of an arbiter, the manager prevents conflicts that arise in the company and eliminates all phenomena that
have a negative impact on the functioning of the company. The role of the resource allocator is concerned with
making decisions about distributing all of the company's resources, as well as participating in activities related
to the development of the company's budget. The last of the mentioned roles is the role of the negotiator, which
consists in the fact that the manager conducts negotiations during which he represents the company in contacts
with external organizations [14, p. 65-66].

A manager who wants to efficiently and effectively lead teams of people should have a set of skills that will
help him in the implementation of the management function.

One of the very important skills of a manager is the ability to make decisions. Changes in the internal and
external environment force managers to constantly make decisions. Internal changes in the organization are
largely related to the functioning of people in the company. The external environment of the organization, which
is undergoing changes at a dynamic pace, also has a significant impact. The conditions in which the enterprise
operates contribute to the emergence of new problems that the manager should face and solve [22, p. 38]. In order to
make the right decision, the manager should first identify the problem and then properly solve it, using appropriate
methods. It is important that a given problem is solved as soon as possible for the good of the organization [14,
p- 97].

Communication is a very important manager's skill. Every day a person makes contact with another person.
Communication contributes to meeting human needs, such as the need to belong. By communicating with other
people, we achieve most of our goals. The manager must have the ability to communicate as it is the basis for the
fulfillment of managerial roles. The effective fulfillment of managerial activities depends largely on receiving and
communicating certain information to other employees. It is important to know how to make contact. A serious
obstacle in the communication process is the presence of communication barriers. P. Wachowiak distinguishes
such barriers as: the space in which the conversation takes place, language differences, lack of trust in the
interlocutor, differences in perception by interlocutors, emotions, lack of listening skills, etc. These are just a
few of the barriers, there are more of them. In order to eliminate these obstacles, a manager must have the ability
to recognize them and learn various ways of dealing with them. The condition for effective communication is
initiating contact with other people and maintaining this contact [22, pp. 68-76]. In the literature, there is a model
of'the communication process, which consists of elements such as: sender, message, recipient, encoding, decoding,
channel, noise, feedback. The lack of any of the elements causes that communication does not take place [16,
pp. 432-433]. The ability to communicate is important due to the fact that there is no organization that consists
of homogeneous employees. Each company is a set of people who have different skills, aspirations, experiences,
needs and come from different backgrounds, but also perform different functions. Each of the employees needs
different information at different times. The manager must meet the information needs of all employees [17,
p- 283].

An equally important manager's skill is motivating employees and cooperating with them. People in the
organization play a vital role. The manager's task is to work with people by carrying out the human resource
management function. The quality and efficiency of work largely depends on the personnel policy used by
the person in charge [14, pp. 203-204]. In order to implement the motivation process, the manager influences
employees through a system of factors aimed at stimulating motivation to work. We distinguish between tangible
and intangible motivational factors. When a manager has knowledge about the needs of subordinates, he is
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able to properly select motivational tools that will ensure effectiveness [4, p. 156]. The manager should also
be aware of the personality traits of subordinates should be characterized in a given position. Knowledge about
motivation is one of the elements thanks to which a manager is able to achieve success in managing employees.
Taking into account human resource management, one should focus mainly on the issue of motivation to work.
This term is used to describe the external and internal determinants of employees' attitudes and behavior. The
ability to motivate subordinates among all manager skills is one of the most important because it determines the
effectiveness of work. Efficient and effective motivation can be achieved by understanding how the reward system
affects people [15, pp. 202-207].

The manager should have the ability to resolve conflicts. Conflict is a common phenomenon, it occurs
wherever there is interpersonal relationship. The occurrence of a conflict in an enterprise is inevitable due to the
fact that many of its causes arise [22, p. 140]. Human resources play their role in the enterprise by entering into
various relationships. The assumption is that all employees cooperate with each other and engage in improving
the efficiency of the company. However, this assumption is not easy to implement as each employee is different.
Good relations between people in the organization create an atmosphere that favors productivity. The causes
of conflicts lie in the company's environment. They also result from the actions of managers, because they do
not always focus on their decisions or actions, which may also be a source of conflict. However, most of all it
is people, their different points of view, habits, needs, skills of coexistence and willingness to cooperate in a
group that are the sources of conflicts. Therefore conflicts are the result of human nature [13, pp. 178-183]. The
occurrence of conflict situations requires from the manager appropriate management of these situations. Effective
conflict management is conducive to increasing the efficiency of the company's operations and increasing the
level of integration of people who participate in a conflict situation. The result of the emergence of a conflict in
the organization is a new situation in the company, therefore the manager is forced to use appropriate techniques
and styles of conflict management. Various styles of conflict management by a manager are described in the
literature [22, p. 140].

When distinguishing skills, the manager should have negotiation skills. Negotiation is one method of resolving
differences that occur between people. Negotiations take a lot of effort and time to complete, but they are more
efficient and consume significantly less costs than other methods of resolving conflicts between people. The
condition for effective negotiation is thorough preparation [17, pp. 361-362]. The literature describes the factors
that influence the outcome of the negotiation. P. Wachowiak, using a diagram, presented the structure of these
factors, which include: the behavior of negotiation participants and negotiation conditions. They affect the course
of the negotiations, while the course determines the outcome of the negotiations. The negotiation conditions
include: culture, time, negotiation space, negotiation territory, audience, roles of negotiators and interpersonal
distance [22, pp. 174-175].

The above-described roles, tasks, responsibilities and skills, i.e. the manager's duties towards the organization,
are necessary in the performance of the organization management function. Each person is an individual endowed
with different personality traits. A manager in managing his subordinates should take this fact into account.
Considering the different companies, in each of them there are groups of people who work together to achieve
the set goals. Groups of employees function in an organization within a certain set of roles. Organizational roles
occurring in a given enterprise are characterized by the fact that in given situations the enterprise requires certain
behaviors from its employees [20, p. 6].

Summary

Constant changes in the environment of the organization mean that the manager must be focused on permanent
changes. He should have a wide range of general and specific skills that will allow him to take the right direction
of changes in the organization. An important element determining the responsibility of managers is the ability
to maintain good relations with subordinates. Managers are links between various levels of management and
regular (subordinate) employees. Managers from the board receive tools that they must properly use to perform
the management functions. A progressive manager can productively fulfill his managerial roles and functions
if he has not only the appropriate knowledge, experience or the desired set of personality traits, but also basic
managerial skills. He should be characterized by special personal and interpersonal predispositions, imagination,
courage, intuition, and leadership skills so that he could efficiently manage the organization. Management requires
creativity, assertiveness and innovation or entrepreneurship from the manager. In the management process, a
manager should take into account the organizational culture shaped by the personal cultures of all employees [9].
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Xapkiecvkoeo HayioHAbHO20 YHisepcumeny micbkozo 2ocnooapcmea imeni O.M. Bexemosa

BU3HAYEHHSA HAITPAMKIB BIOCKOHAJIEHHSA JIAJBHOCTI
CYYACHUX TPOMUCJTOBUX INIAIIPUEMCTB

Y ecmammi suznaueno nanpsamku 600CKOHANEHHS OisIbHOCII CyUACHUX nionpuemems Ykpainu. 3’sicosano, wo 06yo-ske
nPOMUCTIO8e NIONPUEMCINGO NPAYIOE 8 YMOBAX OOMEIICEHUX Pecypcie, momy 6 YMO8ax puHKy nepeod HuM 3asicou Cmoimo
eocmpa npobrema 8i06opy MaKCUMANLHO ePeKmUEHO20 NOEOHANHSA PI3HOMAHIMHUX PECYPCI, A MAKOIC MOICTUBICIG 3AMIHU
KOHKDPEMHOI KiIbKOCMI SIK020-HeOYOb 00H020 pecypcy 3a He0OXIOHe 8 NeGHUX YMOBAX KLIbKICMIO 6Y0b-SKUX THULUX PeCcypCis.
Busnaueno, wo epexmugnicmos meneddcmenmy CRUPAEMbCs HA MAKI 6HYMPIWHI XapaKmMepuctmuxy niOnpuemMcmea, siK Koop-
OuHayis OisIbHOCMI, CUCEMU MeXAHI3MY PO3POOKU, pednizayii ma KOHMpOJ0 YNPAGIHCOKUX PillleHb i, 36UYAiHO X 63aEMU-
HU 3 PUHKOM [ IHCIMUMYYIUHUMYU 8UMpamamu. 3poOaeHo 8UCHOBOK, W0 YOOCKOHANICHHS YNPAGIIHHA K MUN YNPAGIIHHS € Hall-
BAANCTUGTUUM YUHHUKOM CYYACHO2O PO3GUMKY MEHEOICMEHNY M eKOHOMIKU, o 0aE MONCIUBICIb PO3GUEATIU OISLTbHICMY
nionpuemMcmed, nio8uUWY8amu 11020 KOHKYPEHMOCAPOMONCHICIb. YV 800CKOHANEHHT YNPABIIHHA HA NIONPUEMCMEI, PO3YMIHHI
11020 HeobXiOHOCmi, 8i06UBaEMbCsL Xapakmep i ocobausocmi npoghecitinoi ceidomocmi menedxicepa. Lle cmpykxmypa 3uanw,
cucmema yiHHocmet, OOCIIOHULU NOMeEHYiaa, NPaKMU4Hu 00ceio, nepcnekmugHe MucieHts. 1 6ci yi 03HaKu 3HAxX00AMbCs
6 363Ky, no€OHanui i 83aemo0ii. Lle i xapaxmepuzye MUcmeymeo Ynpasiinks, o2o HAYKOGIiCMb, SKICMb i eheKmueHicmy.

Knrouogi cnosa: eghexmugnicmo, ynpaguinus, npoMUCcio8icms, RIONPUEMCIBO, OisIbHICMb.

IleBuenko Bukropus CepreesHa,
KaHOUOam 3KOHOMUYECKUX HAYK, OOYEHM, OOYeHM, Kapeopbl MeHeOHCMeHMA U NYOIUUHO20 AOMUHUCPUPOBAHUS,
XapvKosckoeo HAYUOHANLHO20 YHUBEpCUmema 20po0cko2o xosatcmea umenu A.H. Bexemosa

OIPEJEJIEHUE HATIPABJIEHUM YCOBEPIIEHCTBOBAHMUS JIESTEJIbHOCTH
COBPEMEHHBIX IPOMBINIJIEHHBIX IPEAIPUSTHIA

B cmamuve onpedenenvl npobaemvl u nepcnekmugbl UCHONb308AHUSL COBPEMEHHBIX MEXHON02UL YNPAGLEHUsL 8 NPOMbBIUULEH-
Hocmu u cmpoumenvcmee Ykpaunvl. Bvisicneno, umo, yuumuleéas cneyughuueckue 0coOeHHOCmu 0esmenrbHoCmuy npeonpu-
AMULl NPOMBIUIEHHOCIU U CMPOUMENbCMEd, OCHOBHBIE GO3MONCHOCIU OJi COBEPULEHCMBOBAHUSL MEHEOICMEHMA Heoo-
XOOUMO UCKAMb He 8 NONbIMKAX MOOEPHUIAYUU CYUjecmeylowell Cucmemvl, d 60 6HEOPeHUU UHHOBAYUOHHBIX NOOX0008 U
COBPEMEHHBIX MEXHONO2UU YNPAGIeHUs UX OesmenbHoOCcmylo. 1Ipednoscen aneopumm Ucnoib308aHUus CO8PEMEHHBIX MeXHO-
Jl02Utl YNpasienus 8 NPOMbIUIEHHOCIU U CIPOUmMenbCmee, KOMopulll KII0YaAem 6ce ACNeKmuvl OesimenbHOCmu npeonpu-
amuil. Coenan 661600, UMO CE200HA Cyujecmsayem nompedHOCmy 8 UCNONbL308AHUL COBDEMEHHBIX MEXHONO02UL YNPAGIeHUs
6 NPOMbBIUIEHHOCIU U CHPOUMETbCMEE, KAK 6e0yuux Ompaciell HayuonanvHo2o xossaicmea Yikpaunvl. Tonvko bvicmpoe
peazuposanue Ha UAMeHeHUsl 80 GHeWHell cpede U a0anmayus K COBPEMEHHbIM MEXHONOUAM YNPAGLeHUs NO360NUN XO3AUCTI-
8YIOWUM CYOBLEKMAM BbIUMU HA MENCOYHAPOOHbIE PLIHKU U 0Decheyumy cO6CEeHHoe pa3gumue onepayuoHHol u uHanuco-
6011 OesimenbLHOCU.

Kniouesvie cnosa: s¢hpexmusnocme, ynpasnenue, npomMuluLieHHOCHb, npeonpusmue, 0esmenbHOCb

Viktoriia Shevchenko,

Candidate of Economic Sciences, Associate Professor of the Department of Management and Public Administration,
O. M. Beketov National University of Urban Economy in Kharkiv

DETERMINATION OF DIRECTIONS FOR THE MODERN INDUSTRIAL ENTERPRISES
ACTIVITY IMPROVEMENT

The article identifies areas for improving the activities of modern enterprises in Ukraine. It was found that any industrial
enterprise operates in conditions of limited resources, so in market conditions it always faces the acute problem of selecting
the most effective combination of different resources, as well as the ability to replace a specific amount of any resource
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with the required number of any other resources in certain conditions. Changing the efficiency of different resources can be
contradictory: so increasing the efficiency of living labor is provided by structural changes, which are accompanied by an
increase in the share of fixed capital and in some cases sustainability, or even a decrease in its return, especially in the short
term. From this point of view, general changes in efficiency, operating in different directions, can be part of the strategic policy
of the enterprise, which takes into account the rotation of resources. It should also be borne in mind that changes in efficiency
can be aimed at optimizing the structure of the resources sets. It is determined that the effectiveness of management is
based on such internal characteristics of the enterprise as coordination of activities, systems of development, implementation
and control of management decisions and, of course, their relationship with the market and institutional costs. Criteria of
management efficiency cannot be studied without taking into account the technology by which the company is formed and
developed within the external environment. There is a need to find a way to change this environment. Factors of change can
be formed not only in the enterprise, but also outside it. This affects not only the relationship between different enterprises, but
also between the enterprise and the state. It is concluded that the improvement of management is the most important factor in
the modern development of economy, which allows to develop the activities of the enterprise, to increase its competitiveness.
In improving the management of the enterprise, understanding its necessity, reflects the nature and features of the professional
consciousness of the manager specifically the structure of knowledge, value system, research potential, practical experience,
forward thinking. All these signs are in connection, combination and interaction. This characterizes the art of management,
its scientific quality and efficiency.
Key words: efficiency, management, industry, enterprise, activity.

IMocTanoBka npo6Jjemu. B cydyacHUX yMOBaX KepiBHHKH TOBHHHI BJIOCKOHATFOBATH CTHJIb 1 METOJIH pOOOTH,
IIBHJIKO 1 aIeKBaTHO pearyBaTH Ha 3MiHy KOH'IOHKTYpH pHHKY. Came MmocTiiiHe IparHeHHs 10 HOBOBBEICHB PO-
OWTB YNPaBIIHCHKY isJIbHICTh BXKIUBUM 3aC000M 30€pe)KEHHS MO3HUIIIN Ha PHHKY.

YrpaBiiHHS Ha MIIPUEMCTBI Mae OYTH HMOOYAOBAHO TaKMM YHHOM, MO0 YCUIAKO CHPHSATH ITiJBHIICHHIO
€(EKTUBHOCTI BUPOOHUIITBA, CTUMYIIFOBATH PO3BUTOK HOBHX (POPM TOCIIOJAPIOBAHHSI.

AHaJi3 ocTaHHiX gocaigkenb i nyOJikauniii. TeopeTyHi acnekTH BUKOPUCTAHHS 1HCTPYMEHTIB MEHEIK-
MEHTY y MPAKTHI[I MPOMHUCIOBUX MiAMPUEMCTB PO3TJIIANUCS OaraTbMa MPOBiTHUMHU BueHHMHU. Cepen HUX:
B. I'punbosa [1], JI. Jlironenko [2], O. Tepemenko [3], O. Llemntora [4], H. Konnparenko [5], H. B. Pakma [6],
O. Bracrok [7].

OxHak, 1edKi MMTaHHS METOJMYHOTO Ta MPAKTHYHOTO XapaKTepy 010 BUKOPUCTAHHS Cy4aCHUX TEXHOJIOT1H
YIpPaBIiHHA y MPOMHCIOBOCTI 3 BpaxXyBaHHIM CIEHU(ITHIX 0COOIMBOCTEH eKOHOMIKM YKpaiHu He Oynu mocii-
JDKEH1 y MTOBHIHM Mipi Ta MOTPeOYIOTh JOAATKOBOTO OIPAIIOBAHHS.

MeTo10 cTATTi € BU3HAYECHHS MIISXIB BIOCKOHAICHHS YNPABIIHHSA TiSUTBHICTIO IPOMHUCIOBUX ITiIIPHUEMCTB
VYkpainn.

BukJag ocHOBHOro MaTtepiajy AocjigkeHHs. barato eKOHOMICTiB BB2XKAIOTh, 10 AKIIO €eKT BUPOOHHMIIT-
Ba BioOpakae pe3ysbTaT, TO eeKTUBHICTh BUPOOHUIITBA BU3HAUYAE PE3YJIbTATHUBHICTh. Pe3ysbraT MOpoIKye
BHUTPATH (PaKTOPIB BUPOOHUIITBA, 1 TOMY BiH HE MOXE BiJJpUBATHUCS BiJl THX BIJIHOCHH, SIKi 3'IBJISIFOTHCS B CAMOMY
BHPOOHMIITBI. BCTAaHOBHUTH pe3ysIbTaTHBHICTh BUPOOHMIITBA, 3HAYNTH TOB'SA3aTH EKT 3 BUTpaTaMH (PaKTOpiB
BHPOOHUIITBA, 3BEPHYTHU yBary Ha 3'€THAHHS MMPOAYKTY 3 BUPOOHIYNMH BiTHOCHHAMH 1 IIPOIIECOM BUPOOHHIITBA.
Came ToMy mociikeHHsI e(heKTHBHOCTI BUPOOHHIITBA IIEPII 32 BCE MOB'SI3aHE 3 PO3KPUTTAM NPUINHHO-HACIII-
KOBHUX 3B'SI3KiB pe3yJIbTaTy 1 BUTPAT, a HE B3a€MOIIOB'sI3aHUX BiAHOCHH M1 HUMHU.

Sk ekoHOMIYHA KaTeropis, €(peKTUBHICT, BUPOOHHUIITBA HE OOMEKYETHCS XapaKTEPUCTUKOIO CTYIIEHS CTAaHOB-
JIEHHs MPOAYKTUBHUX CHWIJI 1 piBHS BXKHMBaHHS BUPOOHWYMX pecypciB. BoHa BimoOpaxkae i Buau OyTTs, i YMOBH
ICHYBaHHSI KOHKPETHOTO CyCIIbcTBA. EQEeKTHBHICT, BUPOOHHIITBA BU3HAYAE PE3yNIbTAT Y3TOJKEHHS BUPOOHH-
YHUX BIJHOCHH 1 NPOAYKTUBHUX CHI. CyTHICTh €()EeKTUBHOCTI IONATAa€ HE B MOPIBHAHHI BUTPAT 1 pe3ysbTary, a
MIOKA3y€ B3a€MHHU 3 BUPOOHMIITBA, PO3MOALTY Ta 00MiHY, SKi 3yMOBIIIOIOTh 3MEHIICHHS BUTPAT UL OTPUMaHHS
KOPUCHOTO eeKTy.

EdexTuBHICTE BUPOOHMIITBA € KATETOPI€IO, SIKA B OCHOBHOMY BJIACTHBA MaTEpialbHOMY BUPOOHHUITBY. Byab-
sIKe BUPOOHMIITBO MOXKHA YSIBUTH SIK MPOIEC CYCIUIBHOI Mparli, He3aleXHO BiJ] BU3HAYEHNX BHUPOOHWYMX Bil-
HOocHH. ToMy, BU3HAYAIOUH KiJIbKICHY CTOPOHY €(heKTHBHOCTI BUPOOHUIITBA SIK 3arallbHy BEJIMYMHY JJIS PI3HUX
BHJIIB BUPOOHUIITBA, e(hEKTUBHICTh BUPOOHHUIITBA HEOOXITHO PO3IIIHIOBATH SIK OTPUMAaHHS KOHKPETHOTO €KOHO-
MIYHOTO pe3yJIbTaTy IPH NIEBHIM CyMi BUTPAT CYCIUIBHOT Mparii.

T'oBopstun Tipo kaTeropii e(eKTUBHOCTI BUPOOHHIITBA, CJIiJl 3a3HAYMTH, IO BOHA TICHO IMOB'S3aHa 3 3aKOHOM
eKkoHOMIT gacy. [lis boro 3aKOHY MPOSBIAEThCA B e(DEKTUBHOCTI BUPOOHHUIITBA. B KiHIIEBOMY paxyHKY BCi BH-
TPaTH B CYCIIJILHOMY BUPOOHHUIITBI MPEICTABISAIOTH COO00 BUTpATH Tipaili. HalO1bIn 3HaUy UM BEKTOPOM ITiJI-
BHUIICHHS e()eKTHBHOCTI BUPOOHHIITBA BUCTYIIA€ EKOHOMIs, [0 OTPUMYETHCS BiJl pallioHaIbHOTO BUKOPUCTAHHS
npaui. BianoBigHo, B 1bOMY BUIIAJIKY OCHOBHUM MOKa3HHUKOM MOXe O0yTH €KOHOMIisl poOoUoro yacy.

EdexTuBHICTh BUCTYIAE TOMIHYIOHOIO O3HAKOIO BIATBOPEHHS, SIKE 3aKpIIUIIOE B OOl Mipy 3acTOCYBaHHS
CUCTEMH €KOHOMIYHHMX KaTeropiil 1 3aKOHIB 3 METOI0 HaWOINBIIOro 3a/I0BOJICHHS CYCHUIBHUX NOTPeO MpH Haii-
MEHIINUX TPOMAJChKUX BUTpaTax. EQexTUBHICTh BUPOOHUIITBA, MalOYH Y3TO/KEHICTh BUPOOHMYUX BiTHOCHH i
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MPOAYKTUBHUX CHJI, BKIIIOYAa€e B ceOe HOTO COMiajbHy i BUPOOHUYY Pe3yJbTaTHBHICTh, TOMY Ma€ COIiaIbHO-
E€KOHOMIYHY KaTeTOpito JIJIsl KO)KHOTO By BUPOOHUITBA. EKOHOMIYHMIA 1 COIIaJIbHUI pe3yIbTaTH BUPOOHHUIIT-
Ba B3a€EMOIIOB's13aHi, 1 HOPMYIOThCS Ha €IMHINA €KOHOMIYHIH OCHOBI, TaK K HE MOXXe OyTH €KOHOMIYHOIO 11032
comiangbHOoro. ToMy He3aJeXHO BijJl TOTO, HACKUTLKY BCEOIYHO BPaxOBaHi BCi BUTPATH, 10 CTAHOBJIATH e(eKT, a
TaKOX Ha SIKOMY PiBHI €KOHOMIKH BHBYA€ThCSA €(DEKTHBHICTH, MA OYJIEMO MATH CIIPaBY 3 COIiabHO-EKOHOMIY-
HOIO KaTeropiero.

CyTb e(heKTUBHOCTI, SIK KaTeropii eKOHOMIKH, HE MOYKE 3MIHIOBATHCS B 3aJIEXKHOCTI BiJl TOTO, IK BOHA PO3TJIs-
JAETHCSA: OO TIPOLIECy BIATBOPEHHS B II1JIOMY a00 X II0JJ0 OKpeMHX Horo MoMeHTiB. CyTHICTh Li€l KaTeropii He
3MIHIOETBCS 1 IPU TOCTIKEHHI €()EKTUBHOCTI Ha Pi3HUX PiBHSX JiSUTBHOCTI MiAIPUEMCTB. Lle MOSICHIOETECS THM,
0 eeKTHUBHICTh BUPOOHUITBA CIYXKHUTh KIOYOBOK XapaKTEPUCTUKOIO MPAaIe31aTHOCTI TOUUTFHOTO CIOCO0y
BUPOOHHIITBA 1 € 00'€KTUBHOIO KaTETOPi€l0 eKOHOMIKH.

3MiHa e(h)eKTUBHOCTI BUKOPHCTAHHS Pi3HUX PECYpCiB MOXe OyTH CYNEpedIMBOIO: TAK IiIBUIICHHS €(EeKTHB-
HOCTI JKHBOI Ipalli 320€3MeIyeThCsl CTPYKTYPHUMHE 3pYIICHHSAMH, SIKi CYIPOBOUKYIOTHCS ITiABHUIICHHIM YacTKU
OCHOBHOT'O KaImliTany i, B psl BUMAJIKIB, CTIHKICTIO a00 HaBiTh 3HIKEHHSIM HOTO BiJ1adi, 0COOIMBO B KOPOTKO-
CTPOKOBOMY IIIaHi. 3 TaKoi TOYKH 30pYy 3arajibHi 3MiHA €()eKTUBHOCTI, 1110 JIFOTh B PI3HUX HANpPSAMKaX, MOXKYTh
OyTH YaCTHHOIO CTPATErivyHOI MOJITHKY ITiIIPUEMCTBA, SIKi BPaXOBYIOTh pOTallito pecypciB. HeoOxinHO Takox
BpPaxoBYBaTH, M0 3MiHU €(DEKTHBHOCTI MOXYTh OYTH CIIPSIMOBaHI Ha ONTHUMI3AIliI0 CTPYKTYPU CYKYITHOCTI pe-
CypciB.

TaxuM 9nHOM, OyI-sKE IIPOMUCIIOBE ITiJIPHEMCTBO MPALIOE B YMOBaX OOMEKEHHUX PECypCiB, TOMY B yMOBax
PHHKY TIepell HUM 3aBXKIH CTOITh rocTpa mpobiieMa Bigbopy MaKCHMaIbHO €(eKTHBHOTO TIO€THAHHS PI3HOMAaHIT-
HHUX PeCypciB, a TaKOkK MOKIIMBICTh 3aMiHH KOHKPETHOI KITBKOCTI OyIb-SIKOTO pecypcy HeoOXiqHOIO0, B TIEBHUX
YMOBaX, KUIbKICTIO Oyb-KHX 1HILIUX PECYPCiB.

[Mpunumn nii nporuecy ynpasiiHHS B OpraHi3auii mpeacTaBieHui Ha puc. 1.

Mera
A A
Po3pobka IcHyto4i mpuHIMTIH KonTtpons
YIPaBIIHCHEKUX PIIIEHD TTOJTITHKH

YnpaBiiHChKI pillIeHHs
/ v A

Iadopmartis JloBeneHHs pillleHb J0 MpaliBHUKIB

/N \

BupoOHuya misibHICTD

BuxinHi gaHHi: OCHOBHI
pecypcu minpHeMcTBa IlepeTBOpenHs

Pesynbratn

v

Puc. 1. IIponec ynpapaiHHs AiVIbHICTIO MiANPHEMCTBA

B ymoBax 00OMeXEHUX pecypciB MiANPHEMCTBO MOXKeE AIATH HAMOULIBII palioHaIbHO MpU €(heKTUBHOMY BH-
KOPHUCTaHHI IEBHOT'O BUY pecypciB. BUBUEHHS €()eKTUBHOCTI 3aCTOCYBAaHHSA KOHKPETHUX BHUJIB BUTPAT 1 pecyp-
CiB, palliOHANIbHUX MEX B3a€MO3aMIiHHOCTI PECYPCIB € BaXIIMBUM YMHHHKOM TEOpil 1 MPAaKTUKU €(heKTHBHOCTI
Oyab-sIKOr0 BUPOOHMIITBA.

Hacninkn xpusn amst GUTbIIOCTI KpaiH 1 opraHisamiii, sk MpaBUiIO, BUPOOISIIOTE HETATUBHUN eeKT. Y Mo-
MEHT KpPH3H CIIOCTEPIraeThCs CIOYAaTKy 3HIDKEHHS, a MOTIM 1 MaliHHs PiBHS Ta TEMIIB EKOHOMIYHOTO 3pOCTaH-
Hs1, 3MEHILIEHHsI MacIITablB BUIYCKY MPOYKIIii. BimOyBaroThCs MacoBi OaHKPYTCTBA MPOBIIHUX TPOMHUCIOBHUX i
TOPTOBHUX ITiIIPUEMCTB Ta OpraHizamiid. Yepe3 npuUIMHEHHS BUPOOHHUIITBA IIBUIKO 3pocTae 6e3po0iTTs, a OTXKeE,
3MEHIIYETHCSI 3apO0ITHA IJIaTa. 3MEHIYETHCS CIIOXKHBYHMN ITOTIHT, 3pOCTAIOTH IiHH, 1 MIJBUIIYETHCS PiBEHB 1H-
basmii. Y cycminbCTBl MOPYUIYIOTHCS (hiHAHCOBO-KPEAWTHI 3B'SI3KW, HA PUHKY IIIHHUX TanepiB MaHiKa, KypCcH
aKIii DagaroTh.

V Tol e Yyac iCHYE 1 iHIIa TyMKa PO KPU3y, BIIMOBIIHO JI0 SKOi KpUTHYHA CUTYaIlis MOB'sI3aHa HE TLTBKY 3
pyHHYBaHHSM, a i 3 TBOPEHHSAM, OHOBJICHHSM, PO3BHTKOM.
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KpmsoBa curyarmisi po3kpHuBae, akIleHTY€e Ta 3aTOCTPIOE yBary Ha «HA3pUTHX» MPOOJeMax, 3MyIIy€e BXKUTH
3aX0/IiB MO0 HETalHOTO iX BUPINICHHS, CTBOPIOE JKOPCTKY CUTYAIIil0, B AKil, B yMOBaX TaKOX 1 JKOPCTKOI KOH-
KYPEHIIii, 3AJIIIAI0ThCS TUTBKH HAHCHITBHIIII 1 TIEPCTICKTHBHI.

Kpwusa BucTynae sk «caHiTap» eKOHOMIKH, 3MIHIOIOUH ii CTPYKTYPY, BUBOASYH 3 €KOHOMIYHOTO IpOLeCy He-
BUTIPaBAaHi CTPYKTYpHI 1 pyHKIIOHATBHI €IEMEHTH, JIIKBiAYI0UH Hee(heKTHBHI OpraHi3aiii.

[Ipu 1pbOMyY 3MIHIOETHCS HE TUTBKU 30BHILIHS CTPYKTYpa eKOHOMIKH, a i BHYTPILIHS CTPYKTYypa THX OpraHiza-
LiH, 0 BUCTOSAIHM. B yMOBax Kpu3u opraizaiii JOBOJUTHCS 311HCHIOBATH Pi3Ki BHYTPIIIHI 3MiHH, SIKi BUBEAYTh
i1 Ha aOCONIOTHO HOBHIA PiBEHb PO3BUTKY (IPU AKOMY MOJKIJIHMBA 4YacTKOBa ab0 MMOBHA 3MiHa BHUIYy Oi3Hecy). Lle
MOB'A3aHE 13 3HUIIEHHSIM CTapUX OpPraHi3allifHUX CTPYKTYp, CTEPEOTUIIIB MUCIICHHS, TEXHOJIOT1H 1 cTpaTeriil.

B cydacHux ymoBax 0i3HeCy HasBHICTb TiJIbKH MaTEpiaJIbHUX PECYpCiB BXKE HE rapaHTye MiANPHEMCTBY Ji-
JUPYIOYO01 MO3MLIi Ha PUHKY 1 BUCOKUX (piHAHCOBO- CKOHOMIUHHX MOKa3HUKIB. [lepexin 1o iHHOBAaIiITHOT eKOHO-
MIKH BCiX KpaiH CBiTy, i YKpaiHHU TaKkoX, CIPHsI€ MOUIMPEHHIO MiAPUEMCTB, OPIEHTOBAaHMX HA IHTEICKTYalIbHi,
IHHOBaWifHI MPUHIMITK TisUTBHOCTI. SIK HalOLIRII IIHHKH pecypc TaKMX OpraHizalliil BUCTYNAlOTh 3HAHHS, BiJ
e(peKTUBHOCTI YIPaBIiHHS SKUMH 3JIE€KHUTh YCIIX B KOHKYPEHTHil 60pOTHOi.

Ha nepmmii tutas it CydyaCHHX OpraHi3aliii BUXOIATh HeMaTepialibHI peCypCH, TakKi SK JTFOJACHKHIA MOTEHITi-
at. Y JaHIFOKKY CTBOPEHHS BapTOCTI OCHOBHY IIIHHICTh BXKE JaBHO MAaIOTh HE CHPOBHHA, MaTEpiajlk Ta BUTPATH
MaJIMBa, a BUTPATH Ha OIUIATY Tpalli Ta HaAyKOBI po3poOKU. BilMOBITHO i OCHOBHHM PECYpPCOM CTa€ JIFOJIMHA, 3
HOro 3HaHHAMU, KBasTi(ikamiero 1 1ocBimoM. KepiBHHKaM MPOMHUCIOBHX I IIIPUEMCTB, B 3B'SI3KY 3 ITUM, HEOOXiI-
HO aKIICHTYBaTH yBary Ha pO3BUTKY MPodeciiHIX KOMITETEHIIH CIiBPOOITHHKIB, 3pOCTaHHI 1X 3aI[iKaBJICHOCTI B
JIOCATHEHHI OCOOMCTHX I[iJIeH 1, BIIMOBITHO y3TOKYBATH 1X 13 IIISIMH TiANPHEMCTBA.

Takox BemuKa IIHHICTh «IMiPKEBOD» CKIIAIOBOI B JIAHITIOKKY CTBOPEHHS BapTOCTI KIHIIEBOTO MPOAYKTY. Y
crokuBadiB GopmyeTbest OaxkaHHs i moTpeda B MPUIOAaHHI MPOAYKTY MEBHOTO OpeHIy. 3poOUTH Takuil po-
IYKT — IPOJYKTOM CBOT'O MiANPHUEMCTBA — OCHOBHE 3aBAAaHHS BiiIy MapKeTUHTY. TOMy MapKeTHHTOBHi acTIeKT
JISUTBHOCTI, MOIITYK 1 3aCTOCYBAaHHS YHIKQJIBHUX METOJIB 1 MPHUIHOMIB cTae mpioputreTHUM. Cepen He3miueHHOT
0e31iui aHaJIOri4HOI MPOYKIIT KIIEHT MOBUHEH BUOPATH MPOIYKT caMe I[bOTO MiATPUEMCTBA, a B ifeali BiH y
HBOT'O BXKE NMOBHHEH OyTH c(OpMOBaHHUI B MOTPedl KyMUTH came Horo Ie 0 MPUXO/y B MarasuH.

JaHi npiopUTeTHI aceKTH Al CyJacHUX NMPOMUCIOBUX MiJIPHEMCTB IOBUHHI CTaTH OPIEHTUPOM iX CTpa-
TET1YHHUX HAMPSIMKIB AiSUTBHOCTI JUIA YCIIIIHOTO PO3BUTKY. B paMkax cyyacHHMX yMOB, siki 6arato mpoBiiHi exo-
HOMICTH BC€ III¢ BiIHOCSTPH JO KPU30BUX, BOXKJIMBIIIE HE IIYKATH IIIAXW YHUKHECHHS €KOHOMIYHUX KOJIMBaHb i
KpH3, a IIYKATH IUISIXU IS HAHOUTBIT e()eKTUBHOTO BUXOAY 3 HUX; JIJISl OTPUMAHHS BUT'OJIM 1 HOBUX TIEPCTICKTHB
JUTS. HAOLIBIN MMPUCTOCOBAHUX 1 KOHKYPEHTOCIPOMOXHHUX. HeoO0XiTHO BUKOPUCTOBYBATH KPHU3Y SK MPHUBII, 5K
[IaHe, ISl JOKOPIHHOTO MeperIsy TOTOYHOI CUTYAIIiT 1 pi3KUX 3MiH B MalOyTHROMY. Kpr3y MOKHa BBaXKaTH 5K
pyOixk, IPOMIIOBIY Yepe3 SIKUi opraHizaiis abo 30aHKpyTye, a00 3aUIINTLCS HA PUHKY 1 Mepeie Ha AKiCHO
HOBHI eTal pO3BUTKY.

[lepen MeHemKepaMu Hapasi CTOITh CEpHO3HUHN CTpaTeriyHuid BUOIp, BiX NMPaBHILHUX TN SKUX 3aJCKUThH
MaHOyTHE iX opraHi3aiii.

B opranizanii TisutbHOCTI OyAb-SIKOTO MiIPHEMCTBA, K TPAKTY€ EKOHOMIYHA TEOPisl, JOBOAUTHCS 3iCTABITH
pe3yabTati poOOTH 1 BUTpaTH. TOMY MOTPiOHO 3aCTOCOBYBATH OOM/IBA MOKA3HUKH.

Kputepiem, 3a J0OMOT010 SKOTO OLIHIOETHCS €(hEeKTUBHICTh MEHEKMEHTY B 3arajlbHOMY, BUCTyIa€ 3011b-
HICHHS TPOJYKTUBHOCTI Mpalli i 3MEHIICHHsS BUTPAT. [lpoMy CIiJ NPUALIATH MaKCHMMAJIbHO MWIBHY yBary, B
TOMY BHIIAJKY, KOJI MOBa i/ie Mpo epeKTUBHY TrOCNOAAPChKY JisSUIbHICTh, PO MPOCYBaHHS TOBAapiB HAa PUHKY,
PO JOCSITHEHHS NepeBaru Haj CBOIMH KOHKYpEHTaMH. B eKOHOMIiuHiH miTepaTypi, B TOCIOJAPChKiil MpaKTHI
3aCTOCOBY€EThCS 3HAYHA KiNbKICTh IMOKA3HUKIB, SKi BUKOPHUCTOBYIOTBCS SIK JUISL OLIHKH Pe3yJbTaTiB rOCHOAAp-
CBKOT JiSNTBHOCTI OpraHi3alliif, Tak i JUisi BCTAHOBJICHHSI TUX BUTPAT, 3 JIOTIOMOTOO SIKUX JaHi pe3yJibTaTH Oyiu
JOCSITHYTI. AJIe 10 CHX Iip He BU3HAUCHI TOKa3HUKH, SIKi O OLiHIOBAIN ¢(pEeKTUBHICTE MEHEKMEHTY B IIJIOMY 1
HE po3pobJIieHa MOCIiJOBHICTh TaKO1 OIIHKH.

[To xomy ycKiamHEHHS TOCIMONAPCHKOrO MeXaHi3My PHUHKY (PEeriOHaJbHOTO, Tay3eBOT0, CBITOBOIO, HaIlio-
HAJIBHOTO) CUCTEMa KPUTEPIiB 1 MOKa3HUKIB e(DEKTHBHOCTI MEHEDKMEHTY ITiIITPUEMCTBA TAKOXK YCKIaTHIOEThCS
1 TIOTIOBHIOETHCSI HOBUMHI.

3BaKarouu Ha BUIIEBUKIAJACHIH MaTepiall, BUIUTUBAE€ BUCHOBOK PO Te, 0 HEMa€e €INHOTO MOKa3HUKa a0o
KPHUTEPIIO B OIIHIII Pe3yJIbTATUBHOCTI AISUTbHOCTI KOMITaHIT a0 IMiIPUEMCTBA, SIKUI B PiBHIH Mipi 3aCTOCOBY€Th-
Csl 'y BCIX ray3sx eKOHOMIKH 1 BUJIaX KOMEpIiHHOT AisutbHOCTI. KpiM Toro, Hemae 1 yHiBepcallbHOI'O KPUTEPIto,
3TiHO 3 SIKUM HaJiaBayacs 0 MOKIHUBICTh POOUTH OTHO3HAYHUA BUCHOBOK PO YCITiX UM HEBAdy B Oi3HECI.

E(exTuBHICTD MEHEDKMEHTY CITUPAETHCS HA TaKi BHYTPIIIHI XapaKTePUCTUKU MiAMPUEMCTBA, SIK KOOPIUHA-
Lis JiSUIBHOCTI, CUCTEMHU MeXaHi3My pO3poOKH, pealtizallii Ta KOHTPOJIIO YNPaBIiHCHKUX PilIeHb 1, 3BHYAiHO, iX
B3a€MHUHU 3 PUHKOM 1 IHCTUTYLIIHHUMU BUTpaTamu (puc. 2.).
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OKpEMHX BUJIIB PecypciB MiIpUEMCTBA)

YHHHHUKH CHCTEMHOI'0 XapaKTepy

(mepebavaroTh OTpUMaHHS e(eKTy Bix
KOMILJIEKCHOTO (CHCTEMHOTO)
BUKOPHCTAHHS PECYPCiB: PO3BUTOK

SN UNHHUKH 10 (re— Koonepaui.'i i cneuiani3aqii; OIITUMI3aIist
S — [IPUCKOPEHHSI P — JoKepent (’pmaﬂcyBaH_ﬂs{ TiANpHEMCTBa; ’
epeKTHBHOCTI obepTanHs edeKTHBHOCT YIOCKOHAJIHHS JIOTiCTUYHOT AisUTbHOCTI;
BHKOPUCTaHHSI 000pOTHHX i poGoTu BNPOBA/UKCHHS KOMILICKCHUX
OCHOBHHX KOILITIB Tepconany {H)KCHEPHO-CKOHOMIUHHX PillicHb;
3ac00iB BIPOBA/KECHHS CUCTEMHU YIIPaBIiHHI
AKICTIO; cepTH(iKallis BUpOOHHIITBA;
po3pobka cTparerii po3milleHHs

BUPOOHUIITBA; YIOCKOHAICHHS
(hiHaHCOBO-EKOHOMIYHOT HisTTBHOCTI
(cucTeMa OIODKETYBaHHS, ONITUMI3aIlist
CXEeM OMOJaTKyBaHHSI TOIIO)

Puc. 2. Knacudikanis yuHHUKIB minBueHHs eeKTUBHOCTI AiIbHOCTI miinpueMcTBa

Kpurepii ehekTHBHOCTI MEHEHKMEHTY HEMOKIINBO JOCTIKyBaTh Oe3 ypaxyBaHHs TEXHOJIOTII, 3a JOIIOMO-
TOI0 SIKOi MiIPUEMCTBO YTBOPIOETHCS 1 PO3BUBAETHCS B paMKaX 30BHIITHBOTO cepenoBuia. HeoOxinHo 3HaliTH
crnoci0, SIKUi JomoMoske 3MIHUTH 1ie cepenopuine. dakTopu 3MiH MOXYTh OyTH c()OpMOBaHI HE TUTBKU Ha IiJ-
MIPUEMCTBI, a i T1o3a HuM. Lle 3adinae He TUTPKU BIIHOCHHU MK PI3HHMH TiAPHEMCTBAMH, aJIe 1 MIXk ITiIIPUEM-
CTBOM 1 JIep>KaBoIo.

BucHoBkn. 3po0iieHO BUCHOBOK, IO YJAOCKOHAJICHHS YIPABIIiHHS SK HANPSIM YNPaBJIiHHSA € HaHBaKIUBI-
M YHHHUKOM CYYacHOTO PO3BHTKY MCHEIKMEHTY Ta €KOHOMIKH, IO Ja€ MOIIUBICTb PO3BUBATH IisSUTHHICTH
MIiAMPUEMCTBA, I IBUIIYBATH HOTO KOHKYPEHTOCIIPOMOXKHICTh. Y BIOCKOHAJICHHI YIPABTiHHS Ha MiIPUEMCTBI,
PO3yMiHHI HOro HeOOX1THOCTI, BiIOMBAETHCS XapaKkTep i 0COOIMBOCTI mpodeciiHol cBimoMocTi MeHemkepa. Lle
CTPYKTypa 3HaHb, CHCTEMa IIHHOCTEH, TOCIITHUI MOTEHIliaN, IPaKTAYHUN JOCBIM, MIEPCICKTUBHE MHUCICHHS. |
BCI 11l O3HAKU 3HAXOAATHCA y B3a€EMO3B'A3KY, IO€AHAHHI 1 B3aemoii. Lle 1 xapakTepusye MUCTELITBO YIIPaBIIiHHS,
HOro HAyKOBICTh, AKICTb 1 €)EKTUBHICTb.
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TI'onak Irop MuxaiijioBuy,
KAHOUOam eKOHOMIYHUX HAYK, Kagheopa MidcHapoOHOl eKOHOMIKU
3axionoykpaincoko2o HayionanvbHo20 YHI6EpCUmMemy

3EMJIA CLIbCBKOTOCIIOJIAPCHBKOT'O TPU3HAYEHHS B YKPATHI
TA MOHETH KPUIITOBAJIIOT: MOXJINBOCTI PEAJIBHOT'O IHBECTYBAHHA

Y cmammi poszenamymo eadxciusicmv YKpaincoKoi 3eMii CilbCbKO2OCHOOAPCLKO20 NPUSHAYEHHS A KPUNMOBATIOM 5K
epexkmueHux iHcmpymenmie iHgecmyeanHs 6 Yxpaini. OXapaxmepuszoano MONCIUBICIMb [HBECMYBAHHA Y 3eMi CilbCbKO-
20CN00apcbKO20 NPUSHAYEHHS Ma KPUNMOoGanomui Monemu 6 Yxpaiui na cyvacnomy emani. Poszensanymo eapianm gopmy-
6aHHsL THEGECMUYIIIHO20 NOPMAEDENIO i3 KPUNTNOMOHEM A 3eMi CLIbCbKO20CRO0APCHKO20 NPUSHAYEHHS @ YMOBAX 8IOKpUMMSL
PUHKY 3eMili 0151 Y200 «KYRIGLI-NPOOAANCY».

Knrwuogi cnosa: insecmuyiiinuii nopmeens, 3emis, PUHOK 3eMi CLIbCbKO20CNOOAPCbKO20 NPUSHAYEHHS, YIHA 3eMIl,
Kpunmoseanioma, Bitcoin.

I'onak Uropes MuxaiyioBuy,
KaHOUOAm eKOHOMUYECKUX HAYK, Kapeopa MeicOyHapOOHOU IKOHOMUKU
3anadHoOyKpauHCcbK020 HAYUOHATILHO20 YHUBEPCUMEmA

3EMJIA CEJIbCKOXO3SMCTBEHHOT O HASHAYEHUS B YKPAUHE
N MOHETBI KPHIITOBAJIIOT: BOSMOKHOCTHU PEAJIBHOI'O HHBECTUPOBAHUA

B cmamve paccmompensi 8asxcHocms YKpAuHCKOU 3eMAU CelbCKOXO3AUCMBEHHO20 HA3HAYUEHUs U KPUNMOBAAIOM KAK
I pekmusHbIX UHCMPYMEHMO8 UHBecmUposanus 8 Yxpaune. Oxapakmepuzo8ansl 603MONCHOCHb UHBECTIUPOBAHUS 8 3eMIU
CeNbCKOXO3AUCNEEHHO20 HAZHAYEHUSl U MOHembl Kpunmogauom 8 Ykpaune na cospemennom smane. Paccmompen eapuanm
opmuposanus UHEECMUYUOHHO20 NOpMeNst ¢ KPURMOMOHEN U 3eMIU CElbCKOXO3SUCMBEHHO20 HAZHAYEHUS. 8 VCI0BUSIX
OMKPbIMUsL PLIHKA 3eMIU OISt COENOK «KYNIU-NPOOUANCUN.

Knroueswie cnosa: uneecmuyuoHubiil NOpm@ens, 3emiisl, PbIHOK 3eMIU CelbCKOXO3AUCMBEHHO20 HAZHAYEHUS, YeHAd 3eMIU,
Kpunmoseanoma, Bitcoin.

Ihor Gonak,
PhD in Economics, Department of International Economics
Western Ukrainian National University

AGRICULTURAL LAND IN UKRAINE AND CRYPT CURRENCY COINS:
OPPORTUNITIES FOR REAL INVESTMENT

In the absence of real objects for investment, the ability of economic entities to effectively distribute existing limited
financial assets and form a quality investment portfolio is a guarantee for the investor not only to ensure high return on
investment, but also to reduce investment risk. The emergence of cryptocurrencies in the second decade of the XXI century
and the opening of the land market in Ukraine in mid-2021 for agricultural purposes have created new opportunities for
investors to form highly liquid and highly profitable investment portfolios, using investment opportunities to buy farmland
and cryptocurrencies. Together with the potentially high profitability of the investment portfolio formed from cryptocurrencies
and agricultural land, there is no risk of complete depreciation of own savings in the future. The main purpose and task of
the article is to study the theoretical and practical aspects of the current state and prospects of Ukrainian citizens' investment
in agricultural land in Ukraine and cryptocurrency. In the process of research,, the following methods were used: analysis —
to study the object and subject of research; abstract-logical (theoretical generalizations and formulation of conclusions on
the formation of the investment portfolio of cryptocurrencies and agricultural land). Agricultural land has been found to be
a valuable limited resource that currently has a potentially low price, but will continue to rise in price and generate stable
income and will never depreciate. Although investing in cryptocurrencies is associated with significant risks, cryptocurrency
coins have the potential to significantly increase their value and limits of use, so investing in coins can bring significant
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returns in the long run. It is proposed for economic entities in Ukraine to form an investment portfolio for medium and long-
term investment and periodic passive income, which will include Ukrainian agricultural lands and cryptocurrency coins. The
formation of an investment portfolio of agricultural land in Ukraine and cryptocurrencies, in our opinion, is effective and
appropriate, however, requires further research because agricultural land and cryptocurrencies as objects of investment in
Ukraine are relatively new.

Key words: investment portfolio, land, agricultural land market, land price, cryptocurrency, Bitcoin.

IMocTanoBka mpodemu. ®opMyBaHHs IHBECTHIIHHUX MOPTHETIB y Cy0’€KTIB EKOHOMIKH € BaJKIIMBOIO CKJIa-
JIOBOIO €KOHOMIYHOTO PO3BHUTKY OYyIb-IKOI KpaiHH, CTBOPIOE YMOBH LIS PO3MINPEHHS iHBECTUIIIHOI MisITBHOCTI
Y HalliOHAJIBbHIM €KOHOMIli.

B ymoBax Maiike MOBHOT BiICYTHOCTI 3pO3yMUTHX JUISl IMMPOKHUX BEPCTB HACEICHHS 00’ €KTIB VIS iHBECTY-
BaHHS, YCKJIaIHEHHs COLaJIbHO-€KOHOMIYHOI Ta CyCHiJIbHO-MOMITUYHOI CUTYyalii y KpaiHi, HEeCTaOinbHOro i
Henepea0aueHoro Oi3Hec-cepeoBUIa i 30UTbIIEHHS! PU3UKIB, 3MEHILIEHHS JOXOIB IPOMajsiH Ta OIOMIKETIB,
30UIbIIEeHHS 1HGQIISLIT Ta JepxKaBHOT 3a00proBaHOCTI, BMiHHA €KOHOMIYHUMU Cy0’€KTaMH CTPATETi4YHO-KOPEKT-
HO PO3MOJUINTH HasABHI 0OMexeHi (hiHAHCOBI aKTUBH Ta cPpopMyBaTH e(PEeKTUBHUN 1HBECTUIIIIHUI mOpTdens €
TapaHTi€lo Ui IHBECTOpa HE TUIBKH 3a0€3MeUNTH BUCOKY CYyKYIHY IMPHOYTKOBICTh HOro BKIafdy, ajie i 3HU3UTU
iHBecTUIIHHUHA pu3uK. [losiBa kpunToBamoT y apyriit nekaai XXI cT. Ta BITKPUTTS PUHKY 3eMJli CLITBCHKOTOCIIO-
JApChKOTO IpU3HaYeHHS B YKpaiHi B cepenuni 2021 p. cTBOpriIa HOBI MOKJIMBOCTI AJIs iHBECTOPIB (popMyBaTH
BUCOKOJIIKBIZTHI Ta BUCOKOIIPHOYTKOBI iHBECTHLIHHI MOPT(eni, BAKOPUCTOBYIOUH MOXKJIMBOCTI iHBECTYBAaHHS Y
KYMIiBIIIO CITBIOCHYTiIb (Yepe3 BUCOKY HAIIMHICTH i MEPCIIEKTHBY 3pPOCTAaHHA Yy IIiHI Ta (Gi3mdHy 0OMEXeHICTh
JIAHOTO PECYPCy) Ta KPUITOMOHETH (Y4epe3 CBOKO BHUCOKY JIOXIJTHICTH Ta MPaBOBY He3aperyyboBaHicTh). Lle mae
MO>KJIMBICTh JUBEPCH(DIKYBATH PU3HKH 1 MPUOYTKOBICTh IHBECTHUIIIN HE3aJe)KHO BiJ 3aBllaHb iHBecTOopa. Tomy,
KEepPYIOUUCh METOI0 CTBOPEHHS ¢(hEeKTHBHOTO 1HBECTHIIIHHOTO MOpPT(hEisi, OCHOBHY yBary CIiJi 30CEpEIWTH Ha
MOIIYKY ONTHUMAJILHOTO CIIBBITHONICHHS YaCTOK JAHWX 00’€KTIB IHBECTYBaHHS Y C()OPMOBAHOMY IHBECTHIII-
HOMY TIOpTdeti Ta BUOOPI cTparerii Horo 3MiHH YU JOMOBHEHHS, III0 BUMArae JOCIHIHKEHHS BChOTO KOMITIICKCY
IHBECTHIIIHHOTO MPOIIECY.

CdhopmyBaBiy iHBECTUIIHHUI MOPT(ENb 13 IUX 00’ €KTIB iHBECTYBaHHsI, iIHBECTOP, HA HAIIly TYMKY, 3a0e31e-
YUTh BUCOKY JOXIJAHICTh BJIACHUX 3a0LIa/KeHb. [HBECTYBaHHS y 3€MIIIO CUTBCHKOTOCIIONAPCHKOT0 MPU3HAYSHHS
pu cTabiIbHOMY, X0U 1 HE 3HAYHOMY, IIOCTITHOMY 3pOCTaHHI ii BAPTOCTI CyTTEBO BPiBHOBAXKY€E 3HAUHY PU3UKO-
BiCTh IHBECTYBaHHS Y KpUIITOMOHETH. OTKe, pa30oM i3 OTEHIIIHOK BUCOKOI MPUOYTKOBICTIO MOPTQEINt0 iHBeC-
TUIIIH, 110 (OPMYETHCS i3 KPUIITOMOHET Ta CIABIOCIYTib, BIACYTHIM PU3UK MOBHOTO 3HEI[IHEHHS iHBECTHLIN y
MaiiOyTHEOMY.

AmHaJi3 ocTaHHix gocaixxkeHb i myodaikaniii. JociimkeHHI0O 0COOTUBOCTEN IHBECTYBaHHS Y 36MITi CLIIBCHKO-
TOCIIOIaPCHKOTO TMPU3HAYCHHS Ta MOHETH KPUITOBAIIOT B YKpaiHi NMpHUCBATHIA CBOi poOOTH 3HAYHA KiJIBKICTh
HayKoBIiB. OKpeMi aCIeKTH iHBECTYBAaHHS Y CIIbCHKOTOCIIONAPCHKI 3eMIIi Ta KPHUIITOBATIOTHI MOHETH PO3TIIATY-
to y npaisx I1. O. Macnska, I[1. I'. lllnmenka [2], O. I. la6mis [4], B. M. Henena [4], 3. I1. Ipymnirta, X. C. I1epe-
nana [9], €. O. I'anymka, O. /1. [Takona [13], I. M. 'onaka [22] Ta iHIIMX HAYKOBIIIB.

AHaTI3YI0YM HAYyKOBI Tpalli BYSHUX, HEOOXITHO 3BEpHYTH yBary Ha Te, IO JOCTIKCHHS TEOPETHYHHX Ta
MPAKTHYHUX ACIEKTIB 1HBECTYBaHHS B YKPaiHCHKI CUTLCHKOTOCIIONAPCHKI 3eMJIl Ta KPUITOBAIIOTH HE MOXKHA
HA3BaTH BUUYEPITHUMH 1 MOTPEOYIOTH MOJATBIIOTO ONPAIFOBAHHS Ta MOCTIKEHHS Yepe3 AMHAMIYHI 3MiHH, 10
BIUIMBAIOTH HA JIOCII/DKYyBaHi 00’ €KTH iHBECTYBaHHSI.

Merta i 3aBIaHHS JOCTIIZKEHHSI: ONPAIIOBATA TEOPETHYHI 1 IPAKTHYHI aCIIEKTH CyYaCHOTO CTaHy Ta Iepc-
MCKTHBY 1HBECTYBAHHS YKPAIHCHKAX TPOMAJSIH Y 3€MIi CUIBCHKOTOCIIONAPCHKOTO MPU3HAYCHHS B YKpaiHi Ta
KPHIITOBATIOTH.

BukJjiag ocHOBHOro Martepiany. AKTUBHUI pO3BUTOK HOBUX JJIs1 YKpaiHU IHCTPYMEHTIB JUIsl IHBECTYBaHHS
Ha oYaTKy TpeThol Aekanu X XI cT. 3yMOBHB BUHUKHEHHSI CKJIAIHUX TPOOIIEM SIK TSI eKOHOMIKH, TaK 1 UIs Ipa-
BOBOTI'0O MOJsI YKpaiHCBKOI fepxaBu. ISl JOCSATHEHHS JJOBTOCTPOKOBOTO €KOHOMIYHOT'O Ta COLIAIbHOTO €(hEeKTy
BiJ IHBECTYBaHHS JUI1 JOMOTOCIIOAPCTB Halle(eKTUBHININMY, HA HAIIy TyMKY, IHCTpYMEHTaMHU € yKpaiHChbKa
3eMJIS CUTBCHKOTOCTIOIaPCHKOTO IPU3HAYCHHS Ta KPUITOBAIIOTH.

3rigHo 3akoHy Ykpainu «IIpo BHECEHHS 3MiH 0 JAESKHX 3aKOHOJABUMX akTiB YKpaiHM 1070 YMOB 00iry
3eMeJb CITbCHhKOTOCIIOIAPChKOTro Tpu3HaueHHs» [1] (mpuitasitoro 31 Gepesns 2020 poxy) i3 1 mumast 2021 p.
3eMJITi CLTbCHKOTOCTIOAAPCHKOTO IPH3HAYEHHS, SKi TepeOyBaroTh y BIIACHOCTI TPOMAJISTH, CTAJIN 00’ €KTOM KYTIiBi-
mpoaaxy (i, BIMOBIIHO, IHBECTYBaHHS).

3emJ1s CUTECHKOTOCIIONaPCHKOT0 IPU3HAYCHHS K 00’ €KT IHBECTYBaHHS Ma€ TaKi MepeBaru:

— yKpaiHCBKa 3eMJIs CUTbCHKOTOCIIONapCHKOTO TPH3HAYCHHS Oy/e MOCTIIHO ITOpOKYaTH depe3 3MEHIICHHS
il KUTBKOCTI. YT, IpUAaTHI A1 BEJACHHS CIJIbCHKOT'O TOCTIOAPCTBA, Y CBITI CKJIaal0Th TIOHAJI MIBTOPa MIIPJ
ra (B YkpaiHi yriis, NpuIaTHi JUisl BEISHHsI CUTLCHKOTO MOCIOIapCTBa, CKIIaAaroTh 42,4 MiH ra [2, ¢. 225], abo
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moHax 2,5 % cBITOBOTO 00’ €My YTiJb CLTBCEKOTOCTIOAAPCHKOTO MpU3HAUeHHS 1 0in3bK0 70 % 3aranbHoi 3eMelThb-
HOT ot Ykpainu [3, ¢. 307]), 1 B MaiiOyTHLOMY 0OCST CLTBCHKOTOCIIONAPCHKUX YTib OyJ1e y CBiTi 3MEHIIIyBa-
TUCh Yepe3 TII00alIbHI 3MIHM KIIiMaTy Ha TuiaHeTi (B YKpaiHi — yepe3 Oe3ynuHHe 30UTbIICHHS eIiIUTy BOJIHUX
pecypciB, 3MIIOICHHS IMip POKY Maike Ha MICSIIb Ta 3pOCTaHHS CePeIHbOPIYHOI TEMITEpaTypH), 3a0py THEHHS Ha-
BKOJIMIIHBOTO MIPUPOIHOTO CepeloBUINa (30KpeMa, uepe3 Hacmiaku aBapii Ha YAEC B YkpaiHi pagioakTHBHUX
3a0pyAHEHb Pi3HOI IHTEHCHBHOCTI 3a3HAJI0 Maike 5 MIJIH ra yrilb CUIBCHKOTOCIONAPCHKOTO MPU3HAUSHHS a00
nonaq 10 % Big ix 3aranbpHOi TUIOMIi [4]) YU PO3POCTaHHA IUIOIL AOPIT, CMITTE3BAIUIL, HACEJIEHUX IYHKTIB Ta
iH1I (hakTopH;

— IOJJaTKOBUM (PaKTOPOM MOCTiHHOTO MOJOPOXKUYAHHS 3€MJIi € IOCTIHHE 3pOCTaHHS HACEJICHHS 3eMIII 1, OTXKe,
3MEHIIEHHS KUIBKOCTI YTifib y PO3paxyHKy Ha oAHy ocoOy. Ha crorogsi Ha Hammii miaHeTi MpoKuBae Oins
7,7 mupn oci0, mpote 10 2050 p. HaceneHHs 3eMiti MOXe AocATHYTH 9,7 Mipa ocib, a g0 kinng XXI cr. Ha mia-
HeTi nmpoxuBatuMme 6inst 11 mipx ocib [5];

— HACTYITHUM (pakTOpPOM HOCTIHHOTO MOJOPOKIAHHS 3eMJIi € TIOAOPOKIAHHS TPOAYKTIB XapUyBaHHS y CBITI
1 YKkpaiHi y JTOBrOCTPOKOBIii MEPCIEeKTHBI (HE3HAYHHUMH KOPOTKOCTPOKOBHUMH TIEPiOJaMU 3HIKEHHS BapTOCTI
MPOYKTIB XapuyBaHHS MO>KHA 3HEXTyBaTH) [6];

— 3eMJISI € €EIUHUM PECYpPCOM, SIKHil «OinbIne He BUPOOISIETHCD): «IPYyKYBaTH» TPOII Y MaHHUTH MOHETH
KPUTITOBAIIOT MO>KHA O€3KIHEYHO; CHEPTreTHYHI PeCypCH MOXYTh 3MIHIOBATHCh, ITPOTE JKEepea eHeprii icHyBa-
TUMYTb JOTH, JOKH CBITUTHME COHIle. CIMHMIA pecypc, KUK € TUTbKY Ha HaIIii TTaHEeTI, — 1€ POAOYUH TPYHT;

— BapTiCTh 3eMeJb CUTECHKOTOCTIONAPCHKOTO TIPHU3HAYCHHS B YKpaiHi 3poctatume Ha 7—-10 % mopoky [7];

— 3eMJISl CLTBCHKOTOCIIOaPCHKOrO MPH3HAYEHHS B YKpaiHi MPHHOCHTHME IMOPIYHUHA MOXiN Yepe3 OpeHAHI
IUTaTeKi a00 yporKaii 1 BapTICTh OPEHAM YU ypOXKaro 30UTBIITY€EThCS IOPOKY. Hampukira, mpu pHHKOBIH BapTOCTI
OJTHOTO I'eKTapa 3eMJIi CLTbCHKOTOCIOAAPCHKOTO MPpH3HAYCHHs B YKpaiHi 0ist 50 Tuc. TpH [8], opeHIHI mIaTexi
CKJIQJat0Th Oust 3,5 THC. TpH MOPOKyY, abo 7 % (3.5 /50 * 100 % =7 %).

OTxe, IHBECTYBaHHS Y KYMIBIIIO YTib CLIbCHKOTOCIOAAPCHKOT0 MPU3HAYEHHS € e(DEKTUBHUM Ta JAOLUIBHUM i
Ii iHBECTHIIT TOB’A3aHi i3 Maif)ke TIOBHOIO BiACYTHICTIO PU3UKOBOCTI Ta HE 3HEIIHATHCS HIKOJH.

[HmM BapiaHTOM iHBECTyBaHHS B YKpAiHI € BKJIQJACHHS Y MOHETH KPHNTOBATIOT. 30KpeMa, uepe3 iHBec-
TyBaHHS y KpPUITOBAJIIOTHI MOHETH aMepuKaHChKi 6i3HecMeHn Kemepon i Taitnep BinkiaBoccu, CKynuBIIH y
2013 p. onuH mporeHT ycix Bitcoin, cranu nepmumu «Bitcoin MisbsipaepaMuy, IPAMHOXKHUBIIHN CBOT BKJIaICHHS
y COTHIO pasiB [9, c. 11].

VYkpaina 2020 p. (3rizHo peiituary Chainanalysis, mo aHaii3ye nani 6J0kueiiHy) BBIdIILIA B JECSTKY KpaiH,
MaiHepH SKoi OTpuMalii HaOLTbIuiA mpuoyTokK (61t 400 MTH 1071.) Bix npoaxky MoHeT Bitcoin [10].

3rigHo BHepie miarorosiieHoro I'modansHoro iHAekcy npuiHATTA kpuntoBamoT (The 2020 Global Crypto
Adoption Index), Ykpaina — nepmia y cBiti cepen 154 nepikaB 3a 3arajlbHOK KPHIITOBATIOTHOK aKTHBHICTIO
(Tabm. 1).

Tabnuys 1
PeiiTunr nepmux aecatu Kpain y [lo6anbHomy ingexci npuitHaTTH Kpunrosaaor [11]
Micue B peliTHHIY 32 KpUTepisiMH (MeTPUKAMU),
sIKi BHKOPHCTOBYIOThCS IIPH Po3paxyHKy Innekcy
. " Obcsar po3npio- O6car P2P Tpans-
Country Ouinka | Micue B 3::;; ﬁg‘;ﬁgﬁei’ ::;ﬁﬁ: HHX T;)aﬂ%ll)l(- ﬁ;(:ﬂlg; “;;}?;l?_- akumii, 33am£ﬂnﬁ
(06anm) | pedTHHIY . wiif Ha cymy . HA KiJIbKiCTH
TOBAJIIOTAX, 3BAKEHHIT <10000 1041, KiB Ha KOXKHOTO KOPHCTYBAUIB
3a MapUTETOM KYHiB. (3Bakenii 3a KOpHCTYBa4a inTepuery Ta 3a
cnpomozkHocTi (ITKC) TIKC) iHTepHeTy MKC
VYkpaina 1 1 4 4 7 11
Pocis 0.931 2 7 8 5 9
Benecyena 0.799 3 19 14 15 2
Kurait 0.672 4 1 1 95 53
Kenis 0.645 5 37 11 57 1
CIIA 0.627 6 5 6 39 16
TTAP 0.526 7 12 9 41 10
Hirepis 0.459 8 14 7 112 3
Konym6is 0.444 9 25 18 61 4
B’eTHam 0.443 10 2 2 44 81

3a ganuMu TabI. 1 MOKHA 3pOOUTH BUCHOBOK, L0 Yy MIPUUHATTI KPUNITOBAIIOT YKpaiHa Ha AaHul yac €, pax-
TUYHO, €TaJIOHOM (KpaiHa 3 OanoM 1 mMae HaWBUIIMK piBEHb MPUMHATTSA KPUOTOBAIIOT, TOAL 5K KpaiHa 3 OanoM

42 Hayxkosi 3anucku Hayionanvroeo ynieepcumemy « Ocmposvbra akademiny, cepis «Exonomixay, Ne 22(50), eepecennv, 2021 p.



© I M. I'onax . ISSN 2311-5149
: ®IHAHCHU, TPOILIOBUU OBIT" TA KPEAUT

0 Mae HaWHWKYNH TTOKA3HUK, BUMIpSHUHA y miepion 3 ymmHsA 2019 p. mo yepsens 2020. [12]), mo cBiXIUTH PO
MIEPCIIEKTUBHICTD OO PUHKY JJIs HAIIOI KpaTHH.

I{inn KpUOTOBATIOTHHX MOHET MAalOTh 3HAYHY BOJATHJIBHICT. PO3IIITHEMO IWHAMIKY BapTOCTI MOHETH
Bitcoin (HaiimormpeHima i HalkA0poKYa KPUIITOBAIIOTA, «BUI00YTOK» SIKOT 3alJIaHOBAaHUK y po3Mipi Bchoro 21
MJTH OJTUHHIB 10 2033 p., IO CBIAYUTH PO 11 00MEKEeHUH 00CAT Ta HU3bKHUH IHQISAMIHHAN pU3UK 1 11 BApTOCTI
[13, c. 635]) y Tabu. 2.

Tabnuys 2
Bapricts ogniei moneTu Bitcoin y mepiox 2015-2021 pp.
Hara BapricTh ogniei Monetn Bitcoin, nosa. CILHA

14.09.2015 430.5

11.12.2017 17978

28.01.2019 3474.89
12.04.2021 61286.17
21.07.2021 31510.54

Jowcepeno: moOynoBaHo aBTopoM [14].

Ha ocHoBi manux Ta01. 2 MU MOXEMO MOOYAyBaTH pHC. 1.

BapTicte moHeTw Bitcoin, gonapie CLUA

7 00X,

17978

h—

Puc. 1. lunamika BaprocTi MoHeTH Bitcoin 3 14.09.2015 mo 21.07.2021

Jicepeno: mobyioBaHO aBTOPOM Ha OCHOBI IaHMX TaO. 2.

I3 14.09.2015 mo 11.12.2017 (3a 2.25 poky) BapTicTb MOHeTH Bitcoin 3pocna y 41.76 pasis, a 3 11.12.2017
o 28.01.2019 (mpubnmzno 1 pik) BapTicTs MOHETH Bitcoin 3HH3MIack y oHax 5.1 pasy. [licns 6aratopazoBoro
3HIDKEHHsI BapTocTi y mepiof i3 28.01.2019 mo 12.04.2021 (3a 2.25 poky) BapTicTh MOHeTH Bitcoin 3pocna y
17.64 pa3u 10 BiJHONIICHHIO JIO TOYKH IMOMEPEIHLOr0 MakcuManbHOro naminag (28.01.2019), ado y 3.41 pasu
0 BiTHOIICHHIO JI0 TOYKH MOMEPEIHLOTr0 MakcuMalibHoro 3poctanss (11.12.2017). 3 12.04.2021 no 21.07.2021
BiIOYJIOCS TBOXpa30Be MaJIiHHS BapTOCTI KPUNITOMOHETH Bitcoin.

[IpoanamnizyBaBiy 3Ha4YHI 3MiHHU Y I[iHI KPUIITOBATIOTHOI MOHETH Bitcoin, MokHa 3p0OUTH BUCHOBKH:

— IHBECTYBaTH y MOHETY Bitcoin MoxHa Oyab-KOJIM TOMY, 110 Yepe3 3—4 poKu HOro BapTiCTh Oyje y KiJibKa
pasiB OUIBIIIONO, aJie HalKpallle iIHBECTyBaTH Yepe3 PiK IMicisl MKy 3pOCTaHHS 1 TOYaTKy 3HMKEHHS 11 BAPTOCTI;

— MOHeTH Bitcoin Bce yacTilnie BUKOPHCTOBYIOTh SIK TUTATIXHHK 3aci0. Bukopucranus MoHet Bitcoin Oyio
JI03BOJICHO 3 24 Oepes3ns mo 13 tpaeus 2021 p. mpu kymiBai npoaykuii Tesla [15], Microsoft Hamae MoxIH-
BITh ITOIIOBHOBATH 0COOUCTHIT paxXyHOK MOHeTamH Bitcoin, ameprukancskuit MoOuTbHUI omepatop AT&N Hanae
MOCIIYTH PO3paxyHKiB y Bitcoin i TyparenctBo CheapAir.com omnaita npuiimae Bitcoin [16, c. 21], a CanbBa-
JIOp CTaB MEPIIOI KpaiHOIO CBiTYy, KOTpa A03BOJIMJIa BUKOPUCTaHHA Ha piBHI i3 qomapom CIIA kpunToBaioTH
Bitcoin sik HalliOHAJIBHOTO TUIATIXHOTO 3ac00y MpH KyIiBii ToBapiB i mocayr [17]. Tpanumiiini miaTixHI cCUCTEMH
posmouany iHTerpaunito kpunrosamoT — PayPal Holdings Inc mouas y 2021 p. npuiimatu Bitcoin, Bitcoin cash,
Ethereum Ta Litecoin amnst orutatu ToBapiB; Mastercard 3asBuB, 1o noune y 2021 p. miaTpuMyBaTti omnepariii i3
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OKPEMHUMH CTEHOIKOIHAMHE Y CBOiH Mepexi [16, c. 22]. OTxe, 30Ha BAKOPUCTAHHS MOHET KPHUIITOBAJIFOT TOCTIH-
HO PO3MIMPIOETHCA 1, siKIo mocBin Tesla, CheapAir.com, PayPal Holdings Inc, Mastercard Ta iHIHMX KOMIaHii
i CanpBazopy BUSBHTHCS HMO3UTHBHUM, TO BiAOYICTHCS IIBHUAKE PO3IIMPEHHS MEX i TIINOMHU BUKOPHCTAHHS
KPHIITOBAJIOT;

— IUKJI «IaJiHHI—3POCTaHH» BapTOCTI KpUIITOMOHETH Bitcoin ckiamae 3.25 poky — npuOIN3HO OIUH PIK €
MepioZoM MadiHHs 1 Ba POKH Ta TP MICHL € MepioJoM 3pOCTaHHs BapTOCTI MOHeTH Bitcoin.

Hukn «naaiHHA—-3pOCTaHHS» BapTOCTI 1HIIUX KPHUIITOBAIIOT B OCHOBHOMY 30IraloThbCs i3 LIUKIOM MOHETH
Bitcoin. JlocninuMo HasBHICTh MyJIBTHKOJIIHEAPHOCTI MiXkK L{IHAMU HA ITOYATKy KOXKHOTO KBapTaly Ha KPUITOMO-
HetH Bitcoin, Ethereum Ta Litecoin 3a gonomororo merony ®Pappapa-I nodbepa Ha ocHOBI JaHHX TaOI. 3.

Tabauys 3
Hina Bitcoin, Ethereum Ta Litecoin, noa. CIIIA
Jara Bitcoin [18] Ethereum [19] Litecoin [20]

04.2018 7025.36 379.12 114.69
07.2018 6716.72 447.68 79.18
10.2018 6593.5 225.79 61.59
01.2019 4065.1 138.14 31.42
04.2019 5204.4 141.51 77.01

07.2019 11474.75 295.26 118.24
10.2019 7884.82 180.58 55.92
01.2020 6965.38 130.48 42.37
04.2020 6740.03 133.24 37.35
07.2020 9137.19 225.59 414

10.2020 10780.18 359.6 46.24
01.2021 29358.07 738.62 124.8
04.2021 58765.49 1915.83 196.51
07.2021 33556.63 2279.35 144.4
09.2021 46453.49 3431.57 182.67

3HaX0IMMO eJIEMEHTH KOPEIAIIHOT MaTpHIIi

1 0871 0888
[R] = fosmn 1 os27
0.888 0827 1

1 00YMCITIOEMO BU3HAYHUK KopersniiHoi matpui det[R] = 0.0484

3HaxXoAMMO eMIipuYHe 3HAYSHHS X2 :

X, = -[n-1-1/6*(2m + 5)] In det[R] = -[15-1-1/6%(6+5)] In 0.0484 = 36.84

JoBipua iMoBipHicTh p = 0.95 uucCIO CTyNEHIB BUIBHOCTI CKIAJIE:

Y*m(m-1) = *3%(3-1)=3/2*2=3 npu kaz =738

Omxe, y 3B’513Ky 3 TUM, 110 K PO3PaXyHKOBE 3HAUCHHSI sz cknagae 36.84 1 BOHO OibIlle KPUTHYHOTO, TO 3
HaziiHicTIo 0,95 MOXHa CTBEPKYBATH, 110 ICHY€E 3araibHa MYJIbTHKOIIHEAPHICTh. TOMY iHBECTYBaHHS JOIILIIb-
HE y pi3Hi MOHETH KPHIITOBAIIOT.

IuBecTyBaHHS y MOHETH Bitcoin Ta iHII KPUNTOBAIIOTH OB’ I3aHE 3 PUBUKOM:

— BTpaTH KPUIITOMOHET 4Yepe3 KPalli’KKH i3 paxXyHKIiB iHBECTOPIB, XaKePChbKi aTaku Ha Oipki, OaHKPYTCTBO 1
3aKpUTTS OipK KPUIITOBAIIOT, BTpaTH cekpeTHOro PIN-koay nmo Bitcoin-ramaHiis, HACJIiIKOM YOTO MOXKE CTaTH
BTparTa BCiX KOIITIB, SIKi 30epirafoTbCs Ha KPUIITOraMaHIli, TOMIJIKOBY TPaH3aKIIii0 BiJl BiANPaBHHUKA 110 ajpe-
CaHTa KOIITIB Yepe3 MOMIIKY BBOAY KOAy Xo4a 0 Ha omHy Uy (TpaH3akKIio BiIMIHUTH HEMOXKIHUBO, TOMY
BIJINIPABJICHI MOHETH HE MOXKIIMBO MOBepHYTH) [21]. OTXKe, Ui IHBECTYBaHHS Y JaHUW aKTUB HEOOXiJHA 3HAYHA
TEOpeTHYHA 1 MPaKTUYHA MiATOTOBKA — TUTEKY BCEOIYHUI aHAII3 PUHKY KPUITOBAIIOT 1 CHCTEM 3aXHCTY BIACHUX
1HBECTHLIN Y KPUIITOMOHETH MOXKE JOIIOMOI'TH 30€perTH 1 MPUMHOXKUTH BJIACHI 1HBECTHLII;

— MOXIJIMBOTO KpaXy PHHKY KPUITOBAIIOT 1 MOBEPHEHHs iX BapTOCTi JO Hynsd y MaitOyrHeomy. Ilpore, Ha
Hally JyMKY, IOTO HIKOJM HE JOMYCTATh IHBECTOPH i3 3HAUHUM 00csAroM (piHaHCOBHX pecypciB — MpH Tubo-
KOMY MNaJiHHI BapTOCTi IHBECTOPHU CKYIUISITh MOHETH KPUIITOBAIIOT 1 Uepe3 BUHUKHEHHS 3HAYHOIO Ae(pIIUTY Y
KPHUIITOMOHETAX Ha PUHKY 3MOXYTh IiIBUIIUTH IX BapTiCTh Ta MPUMHOXXUTH KaliTali3alio npua0aHuX aKTUBIB,
OTPUMABIIH 3HAYHUN NPUOYTOK Ha Pi3HHLI KypciB IPH KYIiBIi Ta IPoJaki MOHET KPUNTOBATIOT. ToMy, pHHOK
KPHIITOBAMIOT (PYHKIIIOHYBaTHME IIIe 3HAYHUH MPOMIXOK 4acy pO3MipOM Y JAECSTUIITTSL.
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OTXe, THBECTYBaHHS Y KPUIITOBAIIOTH TaKOX JOIIIbHE, X04a IIe i TIOB’sA3aHe 13 3HAYHUM PHU3UKOM, TIPOTE
3HAYHUH PU3HK KOMIIEHCYETHCSI BUCOKOIO IPHOYTKOBICTIO.

Jlns ykpaiHChKOT poaMHU e(eKTUBHUM Oysio 6 (opMyBaHHS IHBECTHIIIMHOTO MOPTHENs 13 KyIUICHOT 3eMJIi
CLIBCHKOTOCTIOIAPCHKOTO NTPHU3HAYCHHS 1 KpunToBamoT (Bitcoin, Ethereum uu inmmx MoueT). J{ns npukiany, Mu
MOXEMO PO3paxyBaTH AOXIAHICTh IHBECTUIIIHHOTO OPTQEs, ChOPMYBAHOTO y PIBHUX YaCTHHAX 13 YKPaiHCHKOI
3eMJI1 CIIbChKOTOCIIOapChKOro Npr3HadeHHs Ta Bitcoin. 3aranbHuii piyHUNA NPUOYTOK B 3€MITi CLTECHKOTOCTIO-
JApChKOTO MPU3HAYEHHS CKIIaZie CyMy MPOLEHTY 3POCTaHHS BapTOCTi 3eMJIi CUTBCHKOTOCIIONAPCHKOTO MpU3HA-
YeHHs Ta IpuOyTKy Bif ii openau y po3mipi 14 % (7 % 3poctanns + 7 % noxony Big opeHan). 3poctanus Bitcoin
3a 3.25 poky cknano 241 %, abo y cepennbomy mpudmuzao 74 % Ha pik. OTxe, cepelHbO3BaXEHUH TOXia Bij
iHBecTHIiiHOrO moptdens cknane 44 % ((74 + 14) / 2 =44 %), mo € HaA3BUYAKHO BUT1THUM.

I3 3MiHOIO MpaBOBHUX YMOB (PYHKIIIOHYBaHHS MOHET KPUIITOBAIIOT Ta 3€MJTi CLIICHKOTOCTIOAAPCHKOTO TPU3HA-
YeHHs B YKpaiHi TOXiJHICTh MOXKE 3MiHIOBATHCh, TPOTE EKOHOMiIYHA e(DeKTHBHICTh 3alTPOMIOHOBAHOTO MOPTQEIIO
He3arepeyHa.

BucHoBkH. MU MOXeMO 3pOOHUTH TaKi BUCHOBKH:

1. B ymoBax 3HauHOI iHTerpaiii HaI[iOHATBHOT EKOHOMIKH Y TJ00alIbHY, BaroMe 3HaUCHHsI Y PO3BUTKY iHBEC-
TUIIAHOT ASUTEHOCTI MatOTh MPOOJIEMH PO3BUTKY IMOPIBHSIHO HOBUX PHHKIB — MOJIOJIOTO PHHKY KPHUIITOBATIOT Ta
(hakTHYHO MOKHHO CPOPMOBAHOTO PUHKY YKPATHCHKUX 3€MENb CLTECHKOTOCTIOAAPCEKOTO MPU3HAUYCHHS.

2. 3eMIIs CLTBCHKOTOCTIONAPCHKOTO MIPU3HAUCHHS € IIHHAM OOMEXESHUM PECypCcoM, SIKHI Ha Iei yac Mae mo-
TEHIIITHO HU3bKY IiHY [22], MpoTe MOCTIHHO TOpOKIATUME 1 CTA0ITPHO MPHHOCHTUME JOXIJ Ta HIKOJK HE 3He-
LIHUTHCH.

3. Xo4a iHBECTYBaHHS y KPUIITOBAJIOTH ITOB’s3aHE 13 3HAYHIMHU PU3UKaMH, KPUIITOBATIOTHI MOHETH MAIOTh
MOTEHIIIA 3HAYHOT'O 3POCTAaHHS BAPTOCTI 1 MEX X BUKOPUCTAHHS, TOMY IHBECTHUIII Y MOHETH MOXKYTb Y TIEPCIICK-
TUBI IPUHECTH 3HAYHUN PUOYTOK.

4. JIns yKpaiHIiB 3 METOIO CEPEeIHBO- Ta JOBIOCTPOKOBOIO iHBECTYBaHHS Ta OTPUMAaHHS NIEPIOAMYHOIO MaCcHB-
HOT'O J0XOJy € JOLUIEHUM (hOpMYBaTH IHBECTUIIMHUI MOPTQENs, 0 BKIIOUATUME YKpPaiHChKI 3eMJIi CLIbCHKO-
TOCIIO/IaPCHKOTO MPU3HAYCHHS Ta KPUITOBATIOTHI MOHETH.

5. Ictopis pyHKIIOHYBaHHS PHHKY KPHIITOBATIOT HAPAXOBYE TPOXH OUNIbINE NECATHIIITTS, a PHHOK 3EMIIi ClIIb-
CBKOTOCTIOAAPCHKOr0 MPHU3HAYEHHS 3°siBUBCA TUTbKK | mumHs 2021 p., 0TKe, 3eMJIsl CUTBCBKOTOCTIOAPCHKOTO
NPU3HAYCHHS 1 KPUIITOMOHETH, SIK 00’ €KTH iHBECTYyBaHHS, B YKpAiHi € BITHOCHO HOBUMH, TOMY 13 JTHHAMIYHUMU
3MiHAMH [PAaBOBOTO PETYITIOBAHHS KPHIITOBATIOT Ta 3€MeNb CITbCHKOTOCIOAAPCHKOTO MPU3HAUYCHHS (hopMyBa-
THME TPaHCPOPMOBaHI YMOBHU MPHUBAOIUBOCTI KPUIITOMOHET Ta CIIbTOCIYTib SK 00 €KTIB 1HBECTYBaHHS 1 1€
BAMAaraTuMe CBOTO BiJIOOpakeHHS y TOJANBIINX HAYKOBHUX JOCIIPKEHHX Ta IyOiKaIlisax y MaliOyTHbOMY.
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Hem’sanuyk Ouibra IBaniBHa,

O0OKMOP eKOHOMIYHUX HAYK, OOYeHm Kapedpu pinarncie, 00Ky i ayoumy
Hayionanvnozo ynieepcumemy « Ocmpo3zvka axademisiy
Caxapyk Harauais IropiBua,

CcmyOdeHmrKa 0py2020 (Mazicmepcoko2o) pieHs euwoi oceimu
Hayionanvnozo ynisepcumemy « Ocmposvka akademisiy

®OPMYBAHHJ JOXOAIB MICHEBOI'O BIOJI’KETY
B YMOBAX BIOIKETHO-IIOJJATKOBUX PE®OPM B YKPAIHI

Y emammi oocnidsceno numanns popmysearts 00x00i8 Micyeso20 O6r0icemy 6 ymosax 6io0HCemHo-no0amro8ux pegopm
6 Vkpaini. Aemopom HA6eOeHO BU3HAYEHH MAKUX NOHAMb, K «Micyesutl 0100cemy, «00X00u Or0NCemy», «8IACHI ma 3a-
KpinieHni 00xo0u micyesux 6100xcemiey. Busnaueno cknao 00xodis micyesux 0100xcemie ma posisiHymo 0coonueocmi y ixuii
BMIHI BHACAIOOK OI00NCEMHUX MA NOOAMKOBUX 3MIH. Pesynbmamom 00Cnioncents € GUSHAYEHHS 3ANIeHCHOCME 3MIHU 00X00i8
Micyesoeo 6100dcenty 8i0 3MiH Y OH0ONCEMHOMY Ma NOOAMKOBOMY 3AKOHOOABCMEI YKpaiHu.

Knrouoegi cnosa: 6100xcem, 61002cemno-no0amrosi pehopmu, deyermpanizayis, 00Xoou Micyesux O0xcemis, opearu
micyegoeo camospaodyeanns, IIJ[DO.

JMembsaauyk Oabra UBanoBHa,
OQOKMOP IKOHOMUHECKUX HAYK, 00YeHm Kagheopol (PuHaHCO8, yuema u ayouma
Hayuonanvnoeo ynusepcumema « Ocmpooicckas akademusy

Caxapyk Haraabs UropesHa,
CMYOeHmKa 6mMopo2o (Ma2ucmepcKo20) yposHts GblcuLe20 00paA306aHUs
H(lquHaﬂbHOZO YHUeepcumema «Ocmpoofcc:am akaoemusy

O®OPMUPOBAHMUE JOXOJ0B MECTHOI'O BIOJ’KETA
B YCJIOBUSAX BIOJKETHO-HAJIOTOBOM PE®OPM B YKPAUHE

B cmamve uccredosanvi 6onpocvl opmuposarusi 00X0008 MeCmHo20 0100cema 8 YCA08UsIX OHOICEMHO-HAL0208bIX
pedopm 6 Vipaune. Asmopom npugedervl onpedenenus makux NOHAMUU, KaK «MeCmHblll 6100xcemy, «00X00bl DI00Hcemay,
«cobcmeennbie u 3aKpenyientvlie 00X00bl Mecmublx 0100scemogy. Onpedenen cocmas 00X0008 MeChmHbIX 61004cenos u pac-
cMOmpenvl 0COOEHHOCIU 8 UX USMEHEHUU 8 pe3Vabimame 0100HCeMHbIX U HAL0208bIX UsMeHenuil. Pezynemamom uccrneoo-
6aHUs AGNACMCA ONpedeseHue 3a8UCUMOCIIU USMEHEHUSL 00X0008 MeCmHO20 0100JIcema om usMeHeHutl 8 0100JcemHom U
HANI02060M 3aKOHOOAmMenbCmee YKpaunul.

Knroueswvte cnosa: 6100xcem, 61004cemHo-HAI0208ble Pehopmbl, 0eyeHmMpanu3ayus, 00X00bl MECIHbIX DI00NHCEMOs, Op-
2amvl mecmHozo camoynpasnenus, H/{DJI.
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FORMATION OF LOCAL BUDGET REVENUES IN THE CONTEXT
OF BUDGETARY AND FISCAL REFORMS IN UKRAINE

The article investigates the problem of local budget revenues formation in the context of fiscal reforms in Ukraine. The
authors provide definitions of such concepts as "local budget”, "budget revenues"”, "own and fixed revenues of local budgets".
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The composition of local budget revenues is determined and the peculiarities of their change due to budgetary and tax
changes during 2001-2020 are considered. Relevant in this paper is the separation of these changes in a table, which is
related to the new versions of the Budget Code, as well as the division of revenues into own and fixed. The impact of budget
and tax reforms on filling the revenue side of local budgets, especially revenues from local taxes and fees, is described. The
significance of the decentralization process for local budgets in terms of stages of its implementation has been studied. The
importance of the personal income tax as the main budget-forming tax in the fixed revenues of local budgets and the change
in the norms of its deduction to different levels of local budgets in the process of budget and tax reforms are highlighted. The
importance of associations of territorial communities in order to increase their financial independence is described. Emphasis
is placed on the importance of adopting a number of bills on the procedure for paying personal income tax, which contribute
to the fair distribution of this tax between different territorial communities. The research is to determine the dependence of
changes in local budget revenues on changes in budget and tax legislation of Ukraine.

Key words: budget, budget and tax reforms, decentralization, local budget revenues, local governments,
personal income tax.

IMocTanoBka mpodJemu. [IutaHHs JOCTIHKEHHS 0CcOOIMBOCTEH (DOpPMyBaHHS JTOXOJIB MICIIEBUX OFOJIKETIB
y mepioJ; 010 PKETHO-TIOJITATKOBHX pe)OpM € aKTyalIbHUM Ta BaXIHUBUM. CaMe 3a paXyHOK KOIITIB MiCIIEeBUX OF0-
JUKETIB BIIOYBa€EThCS pealtizamis PyHKITIH Ta TOBHOBa)KEHb OPTaHiB MiCIIEBOTO CAMOBPSITyBaHHS TEPUTOPIAIbHUX
rpomaji. 3MiHH y OI0JPKETHOMY Ta MOJJATKOBOMY 3aKOHOJABCTBI O€3MOCepeIHhO BILTHHYIIH Ha MIXKOIO/PKETHI BiJI-
HOCHHH MiXX OPraHaMH MICIIEBOTO CAMOBPSTyBaHHS Ta IICHTPATi30BaHIMHU OPTaHAMU BJIa ¥, IIPUBEIH JI0 MIPSIMUX
MDKOIOJKETHUX BIAHOCHH 13 JepXaBHUM OI0JKETOM, 3a0e3MeUrIu BIIPOBaIKEHHIX HOBUX (OPM OIOJKETHOTO
I1aHyBaHHs Ta iH. [logaTkoBi pedopmu Oinble BILTMHYIM HA 3MiHY OCOOJIMBOCTEH 00 CKIaay Ta CTPYKTYpH
JIOXOJIIB MICIIEBUX OOJIXKETIB Pi3HUX PiBHIB TEPUTOPIAIBHUX YTBOPEHb.

Mera i 3aBAaHHSA JOCTIAKeHHSI: BUSHAYUTH 0COOIMBOCTI POpPMYBaHHS JOXOJIB MiCLIEBUX OIOKETIB B yMO-
Bax OI0/PKETHO-NIOJATKOBHX pehopM B Ykpaini. OCHOBHUMU 3aBJAHHSIMHU JOCTIKEHHS € OOTPYHTYBaHHS 3MiCTy
MOHSATh «MICIEBHI OFOIKETY», «JIOXOIU OIOKETY», «BJIACHI Ta 3aKPIIUICH] TOXOIU MICIEBUX OIOJKETIB», a Ta-
KO 1X 3MIiHH y CKJIaJIi Ta CTPYKTYpi B IpoIieci OI0PKETHO-MIOJATKOBHX pedopM.

AHauni3 ocTaHHIX Joc/TizkeHb Ta myOaikaniii. [IuTanHsIMH TOCTIPKEHHS 3MIHU CKITAMy 1 CTPYKTYpH AOXOiB
MICIIEBOTO OIO/KETY B YMOBaX OIO/KETHO-TIOATKOBUX pedopM 3aiimanmcs Taki Bueni: H. Bosra, B. I'. [lem’s-
wmunmmH, H. 10. Mensanuyk, 1O. L. IIpyc, B. b. Poquenko, C. B. CaBuyk Ta iH. Ixui HAYKOBI JTOCIIKEHHS 1010
BH3HAYCHHS 0COOIMBOCTEH (pOpMyBaHHS JOXOIIB MiCIIEBOTO OFOJIKETY € BATOMUMH, TIPOTE TIOCTIiHI OO IKETHO-
MTOJIATKOB1 3MiHH BHKIIMKAIOTh HEOOX1THICTh TIOJAJILIIION0 BUBUSHHSI I[HOTO MMMTAHHS Ta M ITBEPHKYIOTh aKTyallb-
HICTB 1 CBOEYACHICTH LILOT'O JOCIIIKEHHS.

Bukaaa ocHoBHOro marepiaay. MicieBi OI0JDKETH € CKJIaJOBOI0 YaCTHHOI OOJDKETHOI cucTteMu YKpai-
HU. BOHHM BiIirparoTh BaXIIMBY POJIb Y COIIATBHO-eKOHOMIYHOMY PO3BUTKY PETiOHIB Ta KpaiHH B IIJIOMY, aJikKe
yepe3 MicleBi OI0KETH BiIOYBa€eThCs (hiHAHCYBAHHS 3aKJIaJliB OCBITH, OXOPOHH 3JI0POB’S, KYJIbTYPH 1 CHIOPTY,
COLIIATFHOT'O 3aXHUCTY 1 COLIaTBHOIO 3a0€3MEYCHHS, )KUTIOBO-KOMYHAIIBHUX TOCIIOAPCTB, MOJIOIKHUX ITPOTrpaM
TOLLO.

3rilHO 3 YUHHHUM 3aKOHOJABCTBOM, OIO/KET MICIIEBOrO CaMOBpPsAyBaHHs (MiCLEBUI OIOIKET) — 1€ IIaH
YTBOPEHHS 1 BUKOPUCTAaHHA (PIHAHCOBHX pecypciB, HEOOXiMHUX Ui 3a0e3rneueHHs (YHKIIH Ta MOBHOBaYKEHb
MiCIIEBOTO caMOBpsiyBaHHs [1].

Juia Toro, mo6 opraHyd MiCIIEBOIO CaMOBPSAyBaHHs 3MOTJIM BUKOHYBATH BIIACHI Ta JENETOBaHi JEPiKaBOO
MOBHOBA)KCHHSI, K1 B1I0OPa’KaIOTHCS B BUJATKAaX MICIIEBOTO OIOKETY, BOHU MIOBUHHI MaTH JIOCTATHIO KUTBKICTh
(hiHAHCOBHX PECYPCIB Y CBOEMY PO3IOPSAKECHHI. | TOJIOBHUM 3aBIaHHAM, SIKE CTOITh TIEpE]] OpraHaMi BUKOHAB-
4oi BIIQJIM BiJIMOBIIHOT aIMiHICTPAaTHBHO-TEPUTOPiaIbHOI OJIMHMII, € TIPaBUIbHE IUIAHYBaHHS 1X JOXiIHOI ya-
CTHHH 1151 piHAHCYBaHHS ITUX BUAATKIB. [IpH 11boMy, y9acHUKH OFO/PKETHOTO IIPOIIECY MOBUHHI JOTPHUMYBATHCS
OFOJDKETHOTO 3aKOHO/IaBCTBA YKpaiHH, Jie 3aKPIIJICHO IXHI TOBHOBaKEHHS Ta (DYHKIIII.

OTxe, TOXOJH OFOJKETY — Iie MOJIATKOBI, HEIOJATKOBI Ta 1HII HAJIXO/HKCHHS Ha Oe3MOBOPOTHIN OCHOBI,
CTPAaBJISTHHS SKHX Mepe10adeHo 3aKOHOaBCTBOM Y KpaiHH (BKIIOYA0UN TpaHchepTH, TUIaTy 3a HaJIaHHS aaMiHi-
CTPaTHUBHUX TIOCIIYT, BIACHI HaIXOKESHHSI OI0O/PKETHUX YCTaHOB) [2].

MicreBi Or0KETH BKITFOYAIOTh TOXO/IU, HEOOXIIHI 11 BAKOHAHHS ITOBHOBa)KEHb OPTaHiB BJIaX ABTOHOMHOT
Pecny6miku Kpum, MiciieBUX Aep)KaBHHUX aJMIiHICTpalliid Ta OpraHiB MIiCIIEBOI0 caMOBpsayBaHHsA. CKiaj 10XO0-
B, IO 3aKPIILTIOIOTHCS 32 MICIEBUMH OIO/KETaMH Ta OFO[KETaMHU MICIIEBOT'O CAMOBPSIAYBaHHS, BU3HAYAETHCS
CTaTTAMU BIOPKETHOTO KOAEKCY:

* cTaTTsd 64 — 10X0aM 3arabHOro (PoHAY OIO/KETIB CLIbCHKUX, CEUITHUX, MiCBKHX TEPUTOPiaIbHUX IPOMaj
(B Tomy uncai micta KuiB Ta CeBacTomnob);

* cTarTs 64! — 10X0aH 3araabHOr0 (HOHIY paOHHKX OHOKETIB;

* cTaTTa 66 — JoX0au 3aranbHOro GoHIy Or0KeTy ABTOHOMHOI PecyOmiku Kpum, o0macHuX OrOIKETiB;

* cTarTs 68 — 1OXOM Ta BUAATKU OIOKETIB PaliOHIB y MicTax;
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* crarts 69! — HAIXOMKEHHS CIIeMiaTbHOTO (BOHIY MICIIEBUX OFOIKETIB;

e ctatTst 71 — OOKET PO3BUTKY MICIICBHX OFOJIKETIB [2].

3rigHo 3i cTarrero 63 3akoHy Ykpainu «IIpo miciieBe caMOBpsIyBaHHS B YKpaiHi» JOXOIH MIiCIICBUX OrOKe-
TiB (JOPMYIOTBCS 32 paXyHOK BJIACHHUX, BU3HAYCHUX 3aKOHOM, JDKEPE Ta 3aKPIICHUX Y BCTAHOBJICHOMY 3aKOHOM
MOPSIIKY 3arajJbHOIEPKABHUX MOAATKIB, 300piB Ta iHIINX 000B’I3KOBUX ITATeXIB [3].

VY naHOMY KOHTEKCTi BBa)Ka€MO 3a MOTPiOHE HABECTH BH3HAYCHHS BIACHUX Ta 3aKpiIlieHHX HoxomiB. Tak,
BJIACHI JIOXOJIM MICIICBUX OIO/DKETIB — II€ TPOIIOBI KOIITH, IO MOBHICTIO HAJIEKATh MICIIEBUM OIOJDKETaM Ta y
TBEpAO (PIKCOBAHOMY PO3Mipi 3apaxoOBYIOThCA 0 HUX, HE HAAXOSYH J0 OOKETIB BUILOTO PiBHS 1 HE BPaxoBY-
I0THCS TIPY BU3HAUEHH1 00CATiB MIKOIO/PKETHIX TpaHC(epTiB [4].

3akpirieHi T0X0IU MiCIeBUX OIOKETIB — 1€ TOXO/H, SKi, OyAy4H BIACHUMH TOXOJaMH OIOJ)KETIB BHILOTO
PiBHS, ¥ 3aKOHO/IaBYOMY HMOPSIIKY HOBHICTIO 200 YaCTKOBO 3aKPIIUTIOIOTHCA 3a IEBHUMH OI0PKETaMHU HIDKYOTO
piBHS Ha MOCTIHHIN a00 TUMYACOBIii OCHOBI [5].

V¥ 3B’s3Ky 3 MOCTIHHIMU OIO/IKETHO-TIOIaTKOBUMHE pedopMaMu B YKpaiHi IPOTAroM ocTaHHiX 20 poKiB cTajio
HEOOXiTHUM JIOCITI/PKEHHS TXHBOTO BIUIMBY Ha MiclieBi OropkeTH. [le cipuuMHeHo THM, 10 MOCTIHHO 3MiHIOBA-
JIUCSI CKJIaJl Ta CTPYKTYpa TOXO/IiB, a TAKOXK 3MIHOIO IXHBOTO IOIUTY Ha BJIACHI Ta 3aKPIIUIeHi, IO MPSIMO BILTUBAE
Ha MEXaHi3M po3paxyHKy MDKOIOKeTHUX TpaHchepTiB (Tadm. 1).

Ipornec GroxeTHOTO peopMyBaHHS B YKpaini po3nounHaeTbes 3 21 yepBHs 2001 p., konu OyB IPpUHHATHIA
bromkeTHHH Koeke YKpaiHu, a HOro JIOTiYHe MPOIOBXKEHHs AaTyeThes 8 yumHs 2010 p., Koym OYyJI0 MPUHHATO
Horo HOBY penakiiito. B xoi iux 3MiH OyJ10 BU3HAYECHO HANIPSIM YKpalHU Ha JENeHTpallizallito, TOOTO mepeaady
MOBHOBaXXEHB (TpaB Ta 00O0B’SI3KIB) Bijl JepXKABHUX OPraHiB BIAJU HA HIKYHKA PiBEHb OIOPKETHOI CUCTEMH —
MiCIIEBUIA.

Tabnuys 1
3mina ¢opMyBaHHs 10X0AiB MicieBUX 00/ KeTiB B npoueci 0101:KeTHO-NI0AATKOBUX pedopM B YKpaiHi
npotsirom 2001-2020 pp.

CkJ1aJ 10X01iB MicIIeBHX OIOMKETIB

Buj noxonis BKY Binx 01.02.2015

BKY six 21.06.2001 (penaxuis Bix 01.01.2021)

BKY Bin 08.07.2010

J§0i(0[0)
Jlep>kaBHE MUTO

[Tnara 3a ninensii Ha EBHI BUAM TOCTIONAPCHKOT TISUITBHOCTI Ta CepTU(IKATH

ITnara 3a ep>kaBHY PEECTpalilo FOPUIMIHUX 0Cib Ta GiznuHuX 0cib — mianpueMIiB

[Inara 3a ToproBuii nareHT . . .
.y .| 36ip/peHTHa IUIaTa 3a crieniajJbHe BUKOPHCTAHHS NPHPOIHUX PECYpCiB Ta IIaTa
Ha 3[ifICHEHH ASSKUX BUJIIB
: - . 3a KOPUCTYBaHHS HAaJPaMHU 3araJIbHOACP)KaBHOTO 3HAYCHHS
3akpirueni: M1 AIPUEMHUIIBKOL JISTIbHOCTI
Hanxomxkenns aaminicTparus- | I1naTa 3a BUKOpHCTaHHS 1HITHX o .
. . 10 % momaTky Ha IPHOYTOK IiIIIPHEMCTB
HUX WTpadiB HPHUPOAHUX PECypciB
. , Inara 3a nineHs3ii Ha MPaBo BU-
€auHui MoxaToK st Cy0'ek- L . A
: . POOHHMIITBA, TOPTIBIIi, EKCIIOPTY | AKUM3HHUI IOAATOK 3 peatizalii cyd’ekramu
TiB MaJIOTO HiNPUEMHULITBA . . A
. Ta IMIIOPTY aJIKOTOJIBHUMHU rOCIIOIapIOBaHHs PO3ApiOHOT TOPriBii MilaK-
Yy 4acCTHH1, 10 HAJIC)KUTH .
. . HAITOSIMH Ta TIOTFOHOBUMH LIM3HUX TOBapiB
BIJITOBITHUM OIOIKETaM
BUpOOaMH
Micnesi mogatku Ta 360pu
[Tnara 3a 3emitro PenTHa maTa 3a KOPUCTYBaHHS HaJpaMu
JUIsl BUOOYBaHHS KOPHCHUX KOTIAJIMH, 32
ITnarexi 3a cnelianbHe BUKOPUCTAHHS IIPUPOAHUX PECYPCIB creniaibHe BAKOPUCTAHHS BOJM BOIHUX
MICIICBOTO 3HAYCHHS 00’€KTIB Ta JTICOBHX PECYPCIB MiCI[EBOTO
3HAYCHHS
IMonmarok 3 BIaCHHKIB TPAHCIIOPTHHUX 3aCO0IB Ta 1HIIUX Jlep>xaBHE MUTO B YaCTHHI, 1110 3apax0OBY€Th-
CaMOXI1IHMX MAIlINH 1 MEXaHi3MiB ¢sl 10 BIAMOBITHAX MICIIEBHX OIOIKETIB
AKIU3HUNA TOIATOK 3 peatizamii cyd’exra-
. MU TOCIIOIapIOBaHHS PO3APiOHOT TOPriBIi
Bnacsi: ; ; 0
ITonarox Ha npomucen MiJaKU3HUX ToBapiB; 1o 13,44 % akuuzHoro
TIOJIaTKy 3 BUPOOJICHOTO Ta 3 BBE3EHOIO Ha
MHTHY TEPUTOPIiI0 YKpaiHH MaJIbHOTO
IInara 3a 3a0pynHEeHHS dixcoBaHMI TOJATOK Ha 25 % eKoIOoTiYHOTO IMOAATKY (KpIM 32 YTBO-
HaBKOJIMIIHHOTO IPUPOJHOTO | JIOXOIM Bif MIATIPUEMHHUIIBKOI | peHHS Ta/abo TUMUYacoBe 30epiraHHs pagioak-
cepeoBHIIa ISUILHOCTI TUBHUX BiIXOiB)
[Nogatok Ha mpUOYTOK MiANPUEMCTB Ta (HiHAHCOBUX YCTAHOB KOMYHAJIBHOI BIIACHOCTL
[nara 3a HafaHHS IHIIUX aIMiHICTPATUBHUX
®DikcoBaHUH CIIIBCHKOTOCIIONAPCHKUH TTOaTOK TIOCITYT, 1[0 CIIPABIISIETHCS 32 MiCLIeM HaTaHHS
MOCIIYT Ta IUIaTa 3a CKOPOUCHHSI X HaJaHHS
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Ilpooosocenns mabauyi 1

Biacwi:

IInara 3a po3MileHHs] THMYACOBO BIJIBHUX KOIITIB MiCIEBHX OIO/UKETIB (KpiM KOILITIB, OTPUMAaHHX 32 HA/IaHHS
IUIATHUX MOCIYT BUIMMH Ta MpoeciiiHO-TeXHIYHUMHU HaBYaIbHUMH 3aKJIa1aMH)

BiracHi HagXoKeHHsI OIO[UKETHHX YCTaHOB

Komrtu Bix BimuykeHHs MaifHa
KOMYHAJIBHOI BITaCHOCTI

KoHmeciiiHi muarexi moao 06'eKTiB KOMyHAIBHOI BIIACHOCTL

HanxomkeHHs Bifi OpSHIHOT IJIaTH 332 KOPUCTYBAaHHS MAaifHOBMM KOMITJICKCOM Ta iHIITMM MaiHOM, 110 nepedyBae

B KOMYHQJIbHI} BIaCHOCTI

Hanxomkenus quBigeHIiB Bij
IUSUTEHOCTI TOCMOAapPCHKUX
TOBApHCTB, 11O € Y BIACHOCTI
TEPUTOPiaTBHOT TpOMaTH

[Inara 3a ninensii Ta Toprouii | Ilnata 3a nineHsii Ha NeBHI BUAM Tocmoaap-
TIaTeHT Ha MEeBHI BUAM FOCIO- | CBKOI IISUIBHOCTI Ta cepTH(IKaTH; AepKaBHY
JIapchKol MisTbHOCTI, cepTudi- | peecTpariiro I0pUANIHAX 0ci0, Gi3ndHuX 0ci0
KaTH, IIep)KaBHy peecTpanito | — MiANPUEMIIB Ta IPOMaJChKHX (POPMYBaHb;
IOPUINYHHX 0Ci0 Ta (i3HIHNX JIepIKaBHY PEECTPALilo pEYOBHX IPaB Ha
0ci0 — mianpueEMITIB HEpyXoMe MallHO Ta iX 00TSKCHB

HaznxomkeHHs Bil MiCLIEBHX
TPOILIOBO-PEYOBHX JIOTEPEH

OpenjHa miata 3a BoaHi 00’ exTH (iX 4aCTHHHU) MiCIIEBOTO 3HAYCHHS

[Inara 3a rapanTii, HagaHi
MiCIIeBIM OpraHaM BIIajii y
BapTICHOMY OOYHCIICHHI

YacTtuHa yncToro npuOyTKy (Z0XOMy) KOMyHAIbHUX YHITApHHUX MiANPHEMCTB Ta
iX 00'e1HaHb

I'panTH Ta DapyHKu y Bapric-
HOMY 0OpaxyHKy

HItpadHi caHKii 32 MOPYILIEHHS 3aKOHOJABCTBA PO MATEHTYBAHHS

THII HagXOMKEHHS

Itpacni caHKIil BHACTIJOK HEBUKOHAHHS YKIAIEHHX PO3IOPSTHIUKOM
OIOIKETHUX KOILTIB JOTOBOPIB 3 Cy0'€KTaMU TOCIIOAAPIOBAHHS HA MPUIOAHHS
TOBapiB, POOIT i MOCIIYT 3a paXyHOK KOINTIB MiCIICBHX OFO/KETIB

AnMiHicTpaTuBHI mTpadu

Kot Bin pearizarii 6e3xa3siiHoro MaiiHa, 3HaXiZIoK, CIIaJIKOBOTO MaiiHa,
MaiiHa, OJIEpKAHOT0 TEPUTOPIATLHO IPOMAJIOI0 B IOPSIIAKY CIAIKyBaHHS YU
JIapyBaHHsl, 8 TAKOK BAIOTHUX IHHOCTEH i TPOLIOBUX KOIUTIB, BIACHUKH AKHX
HEeBiToMi

HanxomkeHHs OIO/KETy PO3BHUTKY

Komrtu Bin BiAIIKOAYBaHHS BTPAT CLIBCHKOTOCIIONAPCHKOTO 1 JIicorocmonap-
CHKOTO BUPOOHHUIITBA

70 % TpoLIOBHUX CTATHEHH 3a IIKOLY, 3aI0/isIHy HABKOJIUIITHEOMY IIPAPOIHOMY
CepEeIOBHIIY BHACTIIOK TOCIIONAPCHKOI Ta 1HIIOT iSUTBHOCTI

J10OpOBiIbHI BHECKH 70 MICIEBHX HITHOBUX (OHIIIB

[ToBepHEHHS KPEIUTIB, HATAHUX 3 MiCHEBHUX OIO/KETIB iHAWBIYaILHIM CilTb-
CHKUM 3a0yIOBHHKAM Ta MOJIOJUM CiM M Ta OTWHOKHAM MOJIOAUM IPOMAITHAM
Ha OyZiBHUITBO (PEKOHCTPYKIIiIO) Ta PUAOGAHHS XKUTIA

80 % KomTiB, OTPUMAHMX MiJIPUEMCTBAMH,
yCTaHOBaMH Ta OpraHi3alisiMy, 10 yTPH-
MYIOTBCSI 3 MICIIEBUX OFOJIKETIB, 3a 3/1aHi y
BUDIIAI OpYyXTy 1 BIIXOZIB 30JI0TO, IIATHHY,
MeTaJlM IUIATHHOBOI IPYIH, IOPOTOL[iHHE
kamiHH, 1 50 % — 3a 3mane y BUnIsAi Opyxry
1 BigxomiB cpibiio

[HIIi Joxomu [HII1 Koxomu

JDicepeno: po3pobIeHO aBTOPOM Ha OCHOBI [2].

OTKe, OCHOBHUMH 3MiHaMH B OI0PKETHOMY Ta OAaTKOBOMY 3aKOHOAABCTBAaX mpoTsrom 2001-2012 pp. Oymu:

* BUWIYYEHHS 3 JOXO/1B MIiCIIEBHX ITOJIATKIB Ta 300piB PUHKOBOTO 300Dy, KU ckiafas 6au3bko 60 % y cTpyk-
Typl YCiX MOJAaTKOBUX HAIXOIKEHb;

* Iepeava €IMHOTO MOJATKY 3 3aKPIIUIEHUX JOXOJIB MiCLIEBUX OIOKETIB 0 BIIACHUX;

* 3aMPOBAKCHHS HOBUX CTABOK OTMOJATKYBAaHHS Ta TEPMiHIB CIUIATH JUIS IUTATHUKIB €IMHOTO MOJATKY;

* mepesiada agMiHICTPAaTUBHUX IITpadiB 3 3aKPIIUIEHUX JOXOAIB MiCLEBUX OIOMKETIB 0 BIACHHUX (30KpeMa
mrtpadiB y chepi 3a0e3nedeHHs 0e3neku J0PoKHbBOTO pyxy) [6];

* PO3IMINPEHHS CKJIQAY 3aKPIiIUICHUX JOXO/IB IIISIXOM BHECEHHS 300py 3a clenianbHe BUKOPUCTAHHS IIPHPOI-
HUX peCypciB, AT 32 KOPUCTYBAaHHS HAJpaMHU 3arajbHOACPKABHOTO 3HAYCHHS Ta BUKOPHCTAHHS 1HIINX TPH-
POIHUX pecypcis;

* PO3IIMPEHHS CKJIaly BIACHHUX JOXOIB IIIIXOM BHECCHHS ITOJIATKY Ha HEPYXOMICTB, TUIATH 32 3€MITIO, TUIATH
3a JIIEHIIIT Ta TOPrOBUH MaTEHT, aAMiIHICTPATUBHI IITpadu Ta iHIIi;
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* CKOPOYCHHS KIJIbKOCTI MiCIIEBUX MOJATKIB 1 300piB 3 14-TH 10 5-TH (€IMHUH MTOJIATOK, ITOIaTOK HAa HEPYXOME
MaitHo Ta 3 300pu — 30ip 3a MPOBAKCHHS JISIKHX BHIIB I AMTPHEMHHIIBKOT TisTHHOCTI, 301p 32 MICIIS JJIs TTApKY-
BaHHS TPAHCIIOPTHHUX 3aCO0IB Ta TYPUCTHYHHH 30ip).

[Tpu mpOMy pe3yaBTaTOM HEPIIOro POKY OFOKETHO-IIONATKOBOIO pedopMyBaHHS Oyl0 3MEHIIECHHS HAIXO-
JUKEHb MICIEBHX TOJATKIB Ta 300piB, 0 TOJIOBHHM YHHOM OYJIO CIIPHYMHEHO BHITYYCHHSM PUHKOBOTO 300Dy 3
JoxofiB MicueBux OwjpkeTiB. IIporte, 3 pedopMyBaHHAM €IUHOTO MOAATKY Y HACTYMHOMY POLI HaIXOMKEHHS
JI0 MICIIEBUX OIOJIXKETIB BiJl IOr0 CIpaBIISIHHA 3pOCIM BABIYi, 110 301IBIINIO (icKadbHUN eeKT Bi CIpaBIsIHHS
MICIIEBHX TIOJIATKIB Ta 300DiB.

TakuMm yuHOM, 1100 MiCIIEBiI OPTaHW BJIaJM MOTJIM BUKOHYBATH MOKJIaJleHI Ha HUX 3000B’S3aHHSA, BOHHU TO-
BUHHI PO3NOPSPKATHCS BIACHUMH (DIHAHCOBUMH pecypcaMH, Lo 3abe3mneuye iXHIO (piHAaHCOBY CaMOCTiIHICTb.
Came Tomy 3 2015 p. Oyno mpoBeaeHO psl 3MiH y OIOPKETHOMY Ta MOAATKOBOMY 3aKOHOJABCTBI, Y 3B’S3KY 3
YHUM y MICIIEBi OPTaHHM BJIAAN OTPUMAIH HOBI [pKepena pOpMyBaHHS BIACHUX OIOKETHHX KOIITiB. OKpiM IBOTO,
MICIeBi OOKETH OTpUMAaH OIJIbIINY CAaMOCTIHHICTB BiJl IEpKaBHOTO OIODKETY Y pO3pi3i yIpaBIlliHHS OrOIKET-
HUMH KOIITAaMH, aJKe MiCIeBi OI0/KETH Terep MOXYTh IpHAMAaTHCs 10 TpuiHATTS [epxaBHoro O0mkety. Lle
JIO3BOJISIE MICIIEBUM OpraHaMm BIIJHM PO3IIOYWHATH HOBHM OOPKETHHI PiK BOJOIIIOYH BIACHUMH KOIITaMH, a HE
YeKaTH Ha OTPUMaHHS CyOBEHIIIN Ta JOTAaIlii, 00 BUKOHYBATH MOKJIA/ICHI Ha HUX MOBHOBaKCHHSI.

OTxe, Tporiec JEICHTPANII3allil Ma€ BeJTMKe 3HAYCHHS I MICIICBIX OFOJKETIB, MMEPIIUH eTall SKOT JUTUThCS
Ha Bl YaCTHHU:

1) miaroroBumii — 2014 p. — po3poOKa 3aKOHOaBYOTO MIATPYHTS JJIs JOKOPIHHOT 3MiHH CHCTEMH By Ta il
TEPUTOPIATBHOT OCHOBHU Ha BCiX piBHsAX. Lle Oyno 3a3nHaueHo B Konrenmii pehopMyBaHHS MiCIIEBOrO caMOBpsI-
JIlyBaHHS Ta TEPUTOPiabHOT OpraHizallii Bjaaau B YKpaiHi Ta B [1nani 3axo1iB o0 ii peaiizaliii, B OCHOBY 4Oro
OyJu TOKJIaIeH1 TIOJI0KEeHHsT €BPONEHCHKOT XapTii MICIIEBOTO caMOBpsiTyBaHHS [7];

2) peamizanis — 2015-2019 pp. — npuitasarra 15 motoro 2015 p. 3akony Ykpainu «IIpo 1o6poBinbHe 00’ e~
HaHHS TEPUTOPiaIbHUX IpoMaly», BHECEHHsS 3MiH N0 bromkerHoro ta [lomaTtkoBoro koaekciB (¢iHaHcoBa Je-
LEHTpati3auis), OpuitHATTS 3akoHiB «IIpo ciBpOOITHUIITBO TEPUTOPiaILHUX rpoMay, «IIpo 3acamu nep>xaBHOT
perioHaNbHOT MOTITUKM Ta IHIINX 3aKOHIB, 10 PO3IIUPIIIN OBHOBAXKEHHS OPTaHIB MiCLIEBOIO CAMOBPSITyBaHHS
Ta ONTUMI3yBaJll HAJJaHHS aJMiHICTPATUBHUX MOCIYT.

HoBa 3akoHOAaB4a 6a3a 3HAYHO MOCHITHIIA MOTHBAIIIIO 10 MIKMYHIIUIIANEHOI KOHCOMiganii B KpaiHi, CTBOpH-
JIa HaJIEeXHi IPaBOBI YMOBH Ta MEXaHI3MHU ISl (POPMYBAHHS CHPOMOKHHUX TEPUTOPIaAIBHUX TPOMa CiJl, CEIIHIII,
MICT, sIKi 00’ €IHYIOTh CBOi 3yCHJUIS Y BUpILIEHHI HaranpHUX npoOiem. Takox Bxke BUNpapaana cebe HOBa MO-
JieNb (hiHAaHCOBOTO 3a0e3TeueHHs MICIIEBUX OFOJIKETIB, SIKi OTPUMAIIH TICBHY aBTOHOMIO 1 HE3aJIS)KHICTh BiJl IICH-
TpalibHOTO OrOIKETY [8].

3miHH, BHeceHi 70 bromkerHoro Ta [TomatkoBoro koaekciB y 2015 p. po3mupuin qoxijaHy 0a3y MicIeBUX
OromkeTiB muIsIXoM (Tabm. 1):

* BKITIOUEHHS 70 3akpimieHnx poxoxis [1PO ta momatky Ha mpulyTOK;

* IePEepO3IOIiTy EKOIOTIYHOTO Ta €JMHOTO MOJATKIB, Nep KaBHOTO MHTA, IUIATH 32 HaJlaHHS aJMIHICTPAaTUB-
HUX MOCIYT Ta OAATKy Ha MaifHO (30KpeMa IuIaTa 3a 3€MJI0), PO3IIUPUBIIHN HOTo 0a3y OMOJaTKyBaHHS 3a paxy-
HOK KOMEpILIHHOI HEPYyXOMOCTi Ta aBTOMOOLIIIB 3 BETTMKHM 00’ €MOM JIBUTYHA;

* 3aIPOBAJKEHHSI HOBOTO BHJLy [TOJATKy — aKIIM3HOTO MOAATKY 3 KIHIEBUX MpoAaxiB [9].

Benuke 3HaueHHs 11 GopMyBaHHA J0XOAIB MicuieBuX OromkeTiB Mae [1JDO, saxuii € 0CHOBHUM OIOKETOY-
TBOPIOIOYUM MOJATKOM Y 3aKpiINICHUX J0XO0JaX MiCIeBUX OIOKETiB i cknamae Oinbie 60 % y cTpyKTypi ycix
MOJATKOBHUX HAJIXO/XKEHb. Y 3B’5I3Ky 31 3MiHOIO HOpMaTUBIB BifpaxyBaHb [1/IDO 1o MicrieBux O10KETiB 3HAUHO
migBUIIMIacs ¢piHaHCOBA CAMOCTIHHICTh MiCIIEBUX OOKETIB (Tabi. 2).

Haii6inpmmit mo3uTuBHUH edekT Bix 3MiHM HOpMaTHBIB po3MmexyBaHHs [1[IPO otpumanu paiioHHi Oromxe-
TH, TIOKA3HUK JIs1 SikuX 3pic Ha 10 %, ta 6romxetn OTT, HopmaTuB sxux ckinaB 60 %.

Tabnuys 2
3mina HopmarusiB BigpaxyBanb [1/IMO 1o micueBHX 010M:KeTiB B Mpoleci 0I0:KeTHO-MOJATKOBUX pedopm
B Ykpaiuni npotsirom 2001-2020 pp.

Hopmatus po3me:xkyBanns IO no micueBux 01o1:KxeTiB
Micueeuii Gioier BKY Bix 21.06.2001 | BKY Bin 08.07.2010 (pelﬂ;;gﬁ‘;‘i i‘; 16012.621‘2321)
Bromxker M. Kuepa 100 % 100 % 40 %
bromxer M. CeBactonons 100 % 100 % 100 %
Bromxer APK 25 % 25 % 15 %
OonacHuii OIKeT 25% 25 % 15%
Bromxer MicT pecy01ikaHCHKOTO 3HAYeHHS 75 % 75 % 60 %
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IIpoooearcenns mabauyi 12

BromkeT MicT 001aCHOTO 3HAYEHHS 75 % 75 % 60 %
Paitonnuii GromKeT 50 % 50 % 60 %
Bromker 00’ €AHAHUX TEPUTOPIaTBHUX _ _ 60 %
rpomag (OTT)

f

orcepeno.: po3poOIeHO aBTOPOM Ha OCHOBI [2].

Takum 4MHOM, y TIpOIIeCi OCTaHHIX 3MiH y OFOJKETHOMY Ta ITOIaTKOBOMY 3aKOHOABCTRBI (2015 p.) BinOynocs
3pOCTaHHs OFOJKETHOTO TIOTEHINAy PETiOHIB, 1 K HACHIIOK, OyJI0 3MiHEHO MEXaHi3M ()OPMYBaHHS JOXOJIB Ta
HAJIXOJKCHb MICIIEBHX OFOJIXKETIB, 1110 3a0€3MeUNIIO Ha MTPAKTHIII 3HAYHE TTiABUIIEHHS (P iHAHCOBOT CAMOCTIHHOCTI
MICIIEBUX OFOJIKETIB, Yepe3 HU3KY 3aXO0JIiB:

* YCTAHOBJICHO €JTMHI HOPMATHBH BijpaxyBaHb MOJATKy Ha J0XOAH (i3WIHUX 0ci0 (Tabm. 2) Ta moaaTky Ha
MPUOYTOK MiTIPHEMCTB 332 KOKHOIO JIAHKOIO OI0JIKETY;

* BiJIMIHEHO 1HIUKATHUBHE IIaHYBaHHSI MiH(IHOM MOKa3HUKIB MICIIEBUX OOKETIB Ta JOBEACHHS iX JIO Mic-
LIEBHMX OIO/IKETIB;

* nepeadayeHo GopMyBaHHS €JMHOTO KOILIMKa JOXOJIB 3arajgbHoro ¢onay (6e3 mominy Ha I Ta Il kormmkw,
TOOTO Ha BJIACHI Ta 3aKpiruieHi goxoaun) (Tabm. 1);

* PO3LINPEHO MEPETTiK JKepes JOXO0/IiB 3arajbHOro (GOHIY;

* 3aMiHEHO CUCTeMy OaJlaHCyBaHHS JIOXOJIIB 1 BUJIATKIB MiCLIEBUX OIOJKETiB MPUHIIUIIOBO HOBOIO CHCTEMOIO
BUPIBHIOBaHHS ITOIATKOCIPOMOKHOCTI TEPUTOPIii, 3T1THO 3 KO0 BUPiBHIOBAHHS 3/iiicHIOEThCS umie 3a [1/1dO
(mns oOmacHUX, palioHHUX OFOJKETIB Ta OFOJDKETIB MICT) Ta MOJATKOM Ha MPUOYTOK (Uig 0OJacHHUX OroJIKe-
TiB) [6];

* 3a[IPOBAJPKEHO HOBI CYOBEHIIIT 3 JIEpKaBHOTO OIOKETY — OCBITHS, MEJIMYHA, HA COIIaJIbHUIA 3aXHUCT HaCe-
JICHHS Ta Ha MIFOTOBKY POOITHUYNX KapPiB;

* HaJaHHS IpaBa MICIEBUM OpraHaM BIQAHM CaMOCTIHHO BH3HAYaTH ITOJATKOBI CTABKH Ta BCTAHOBIIIOBATH
JIBTH 31 CIUIATH MICIIEBUX TIOJATKIB 1 300piB.

Jpyrum etamom mporiecy aeneHTpamizaiii (2020-2021 pp.) cTaio 3armpoBaPKeHHS 3aKOHOIPOEKTIB PO Mic-
[IEBE CaMOBPSAYBaHHS Ta IMPO MICIIEBI JepKaBHI aIMIHICTpAIlil, a TAKOX MPOCSKTH 3MiH JI0 BIOKEeTHOTO KOJCK-
cy YkpaiHu mono (GiHaHCOBOTO 3a0€3ICUCHHS IOBHOBA)KEHb OPTaHIB MiCHIEBOTO CAMOBPSIYBAaHHS Ta 3MiH J0
[NomaTkoBOroO 3aKOHOJABCTBA, SIKi PO3IIUPSATH MOKIMBOCTI HAPOIIYBaHHS HAIXOIKCHB JI0 MICIIEBUX OFOIKETIB.

17 Bepecus 2020 p. Bepxosna Paga npuiinsina 3akoH Ykpainu «IIpo BHeceHHs 3MiH 10 BI0oKeTHOr0 KOJEKCY
Ykpainu 11070 NpuBEACHHS y BiIOBIIHICTH MOJIOKEHB OIOKETHOTO 3aKOHOJJABCTBA Y 3B’SI3KY 13 3aBEPLICHHAM
aJMiHICTPaTUBHO-TepUTOpiaibHOT peopmm». Tox Bxke BiIOYIHCS 3MIHH y CTPYKTYpi OFOIKETHOT CUCTEMH Ta Y
MMOBHOBaXEHHAX OPTaHiB MiCIIEBOTO CAMOBPSAyBaHH:. 3aKOHOJABYUM aKTOM, 30KpeMa, PO3MEKOBYIOTHCS JOXiI-
Hi 1 BUIATKOBI JKepelia HaAXOAKEHHS MIXK palfOHHUMM Ta MiCLIEBUMHU OI0/PKETaMHU, CKACOBY€EThCS CIIPSIMYBaHHS
HaaxopkeHb Bif [IJJPO mo palloHHUX OIOKETIB Ta BUKIIOYAETHCS palOHHUH PiBEHB 13 CHCTEMH TOPU30HTAb-
HOTO BUPIBHIOBAaHHS MTOJIATKOCTIPOMOXKHOCTI. T0OOTO paifoHH1 OF01)KETH HE OTPUMYBATUMYTh 0a30BY JIOTAIIIO 1 HE
OyJyTh Ha IPSIMUX MDKOFOJPKETHUX BIIHOCHHAX 3 JiepKaBHUM OromxeTom [10].

Oxpim 1poro, 12 gepsust 2020 p. Kabiner MinicTpiB Ykpainu npuitHaB 24 po3nopsIKeHHS MO0 BH3HAYCH-
HS aJMIHICTpaTHBHUX IICHTPIB Ta 3aTBEP/UKCHHS TEPUTOPiH rpomas obiacteii. B pe3ynbTari B KpaiHi CTBOPEHO
1469 TepuTopiaIbHUX TPOMaJI, SIKi MOKPUBAIOTh YCIO TepUTOpito Kpainu (3okpema 31 TI' Ha HEMiqKOHTPOIbHIH
Teputopii B Mexxax JloHenpbkoi ta Jlyrancbkoi 0611.). Tox i3 1469 nume y 1438 3 Hux 25 xoBtHs 2020 p. mpo-
WK Tepiiri BUOOPH MICIIEBUX TOJIIB JCIyTaTiB MiclieBUX paj [8].

Takox 3 6 tpyaas 2020 p. HaOyB unHHOCTI 3aKkoH «[Ipo BHEeCEHHS 3MiH JIO JACSIKHX 3aKOHOJABYMX aKTiB
YKpaiHu mo10 BHOPSIIKYBaHH OKPEMHX ITUTaHb OPTaHi3alii Ta JisUTBHOCTI OpPraHiB MiCLIEBOTO CAMOBPSTyBaHHS
Ta pallOHHHX JepXKaBHUX aaMiHicTpatii» [11] Ta Ha ocHoOBI [TocTanoBu BepxoBHoi pagu «I1po yTBOpeHHS Ta JTiK-
Bijanito paiioHiB» [12] Oyino yrBopeHo 136 paiioHis, nikBigyBasuu nomnependi 490 paiionis. Kpim Toro, 3akon
Jla€ 3MOTY CTBOPUTH paliOHH1 AeprKaBHI aJIMIHICTpallii B HOBUX pailoHax.

OTtxe, pedhopMma aelieHTpani3auii Hajgae MiCIIEBUM OpraHaM BJlaJld MOXJIMBICTh 3a0e3MeuyBaTy BIacHi Ta Jie-
JIeroBaHi TOBHOBaKEHHSI 32 paXyHOK aKyMYJIbOBAaHUX BJIACHUMH CHJIAMH KOIITiB, OIHOYACHO 3 YUM MiBUIIYIOUYH
BUMOTH /10 €()eKTUBHOTO YIIPABIIHHSI HUMH.

BucnoBku. /leTansHuii aHani3 O0r0KeTHO-MOJATKOBHUX pedopM TOKa3aB, IO BiOyIacs 3MiHa CKJIay A0XO-
IiB MicueBux OrompkeTiB B Ykpaini npotsrom 2001-2021 pp. BaxxauBuM KpoKOM HpHU EOMY € BIPOBAKCHHS
pedopMu mereHTpatizanii, y X0/l Ikoi OpraHu MiCIIeBOTO CaMOBPSITyBaHHS OTPUMAJIH T0JaTKOBI OIOKETHI IOB-
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HOBaKEHHSI Ta JDKepeIa JOXOMIB JUIA iX (PiHAHCYBaHHS, a TAKOXK BiIOYI0CS 00’ € JTHAHHS TEPUTOPIAIbHUX TPOMAJT
3 METOIO 3pOCTaHHs IXHBOT (DIHAHCOBOT CAMOCTIHHOCTI.

[MepcieKTHBHUM JKEPETIOM 3pOCTaHHS CIIPOMOKHOCTI MicueBux OtopkeTiB € [1JPO 3a yMOBH, 110 PO3NOALT
HOro MiX Jep>KaBHIM Ta MICIIEBUM OrokeTamMu Oy e CTaOLIBHUM Ta CIPaBeIMBUM 3 EKOHOMIYHOT TOYKH 30Dy .
Moro MaiiGyTHe 3pOCTAHHS 3a/IEKUTh Bijl 3POCTAHHS PEaTbHUX I0XOMIIB HACEICHHS, K € MIATHUKAMH JAHOTO
MOJIATKY.

BaxxnmuBuMu 1 ONOBHEHHSI MICIIEBUX OrOJIKETIB € BHeceHl 15 Oepesns 2021 p. Ta mepemani Ha po3risiy
kepiBHULTBY BP 3akononpoexTt Ne5244 ta No5245, B sKMX MPOIMOHYETHCA BCTAHOBUTH Mopsaok cruiatu [11P0
npomnopiiitHo y po3mipi 50 % 3a micuem npokuBaHHS 4u peectpauii Ta 50 % 3a micueMm poOoTH (pi3uuHOT 0co-
01 — maTHUKa nofaTky. Lli 3akoHM € HeOOXiTHUMH, aJKe paHillle MPaliBHUK, MPAIIOI0YH B IHIIOMY HaCEJICHOMY
nyHKTi, crutauye I1IJIPO came 1o Tiel TepuTOpiaabHOI TPOMaH, € IOPUANTIHO 3apEECTPOBAHE IMiANPHEMCTBO.
BHacmiiok 11500 CTpaskAaloTh CUIBCHKI TEPUTOPiasIbHI TpOMaii, OI0/PKETH SIKMX HeIOOTPUMYIOTh 3HaUHI 00csATH
I[LOTO TIOIATKy Ta HE MOXYTh HAJICKHUM YHMHOM (piHAHCYBaTH HPOTPAMH COLIANbHO-CKOHOMIYHOTO PO3BUTKY
CBOIX I'pOMAJI.

TakuMm 4YMHOM, MTEPEYMOBOIO €()eKTUBHOTO (YHKIIIOHYBaHHS MiCIIEBOTO CaMOBPsIyBaHHS Ta COIliaJIbHO-e-
KOHOMIYHOTO PO3BUTOK PETiOHIB 3arajoM € MoJalibliie YJ0CKOHAICHHS 00 KETHO-IIOAATKOBOTO 3aKOHOIaBCTBA.
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Kpynka Muxaiijio IBanoBuy,
00KMOp eKOHOMIYHUX HAYK, npogecop,
3a8i0ysay kagedpu inancis, 2pouiosozo 06izy i Kpeoumy
Jlvgiscbro20 nayionansno2o ynieepcumemy imeni leana @panka

Cac Csitsana IlerpiBHa,
acnipanmia Kageopu Qinamncie, epoutogozo obiey i kpeouny
Jlvgiscbro20 nayionansno2o ynieepcumemy imeni leana Ppanka

E®EKTUBHICTb HAYKOBOI i IHHOBALIHOI JISLJIBHOCTI
YHIBEPCUTETIB YKPATHU Y KOHTEKCTI PEAJI3ALL
®IHAHCOBOTO MMOTEHUIAJY TA AKAJEMIYHOI PENIY TAIII{

Y emammi oxapaxmepusosano icuytoui Oxcepena u opeawnizayiio QiHaHCy8aHHA HAYKOBOI ma IHHOBAYIUHOI OialbHOCHI
saxnadie euwyoi ocgimu (3BO) Vkpainu, cucmemamuzo8ano nepeiix inoukamopie epekmuerHocmi, 3a 00ONOMO2010 SIKUX 30Iic-
HEHO OYIHKY 830AEMO38 3Ky Pe3yIbmamis HaAyKo80-00CIiOHOI pobomu yHisepcumemis, ixHb020 PIiHAHCO8020 nomenyiany i
axkaoemiyHoi penymayii. AHANI3 OKpeMUX NOKA3HUKIE NPOBAONCEHHS HAYKOBOI Ul IHHOBAYINIHOT QIANIbHOCMIE KIACUYHUX YHIGeD-
cumemie Ykpainu, AKi satimaroms aioepcoki nosuyii' y perimunzy 3BO 3a noxkasnuxamu Scopus, nokasas, wo He icHye npsamoi
63AEMO3ANEACHOCIE MIDIC IXHIM PIHAHCOBUM NOMEHYIANOM Ul OOCACHEHHAM HAUBUIUX HAYKOBUX pe3ynbmamis. 3 s1coeano, wo
6 PUHKOBOMY Cepedosulyi 8adciusum € epexmueruil inancosuil menedscmenm 3BO, dusepcughixayis doicepen pinancysan-
HAl, YiboBe BUKOPUCTNAHHA DIHAHCOBUX pecypcie nepedbaueHux O NPOBAOHCEHHS HAYKOBOI MA IHHOBAYIUHOI JialbHOCMI
VHIgepcumemis, wo 6 ymosax 2nobanizayii dae 3mozy 3abe3neuumu 6UCOKULL PigeHb BUKOHAHHS HAYKOGUX OOCIOJICeHb, 8acome
Micye YKpaiHChKux yHigepcumemis y C8Imoaii Hayyi ma MidCHapOOHUX PEUmuHeax, iXuio KOHKYPeHmMoCHPOMONCHICIb ceped
THWUX, @ MaKodIC IHHOBAYIUHULL PO36UMOK KPAiHU 3a2aloM.

Knrwowuogi cnosa: ynisepcumem, Haykosa i iHHOBAYIIHA OIsIbHICMb, HAYKOBO-00CIIOHA poboma, Qinancosuli nomeHyia,
axkademiyna penymayis, IHOUKamopu eoekmusHOCI, KOHKYPEHMOCHPOMONCHICb.

Kpynka Muxann UBaHoBHY,
OOKMOP IKOHOMUHECKUX HAYK, npogheccop,
3a6edyrouuil Kapeopol PUHAHCO8, OEHENCHO20 0OpaueHUs U Kpeouma
JIveo6cKo20 HayuonanbHo2o ynusepcumema umenu Meana @panko

Cac Cgetanana IleTpoBHa,
acnupanmka xageopvl PUHAHCOS, OEHENHCHO20 0OPALYEHUs U Kpeouma
JIveo6cK020 HayuonanbHo2o ynusepcumema umenu Meana Opanko

3OPEKTUBHOCTH HAYUHOM U THHOBAIIMOHHOM JEATEJBHOCTH
YHUBEPCUTETOB YKPAUHBI B KOHTEKCTE PEAJIM3ALIUN
OPUHAHCOBOI'O HOTEHIIUAJIA U AKAAEMHUYECKOU PEIIYTALIUN

B cmamve oxapaxmepuzoearvl cyuwjecmeyoujue UCMOYHUKY U OP2AHUZAYUS (PUHAHCUPOBAHUSL HAYYHOU U UHHOBAYUOHHOU
desmenbHOCmu 8blcuux yueoHvix sasedenuii (BY308) Vkpaunul, cucmemamusuposarn nepeyens UHOUKAMOpos @ pekmusHo-
Cmu ¢ NOMOWbIO KOMOPBIX OCYUJeCMBILEHA OYEHKA 83AUMOCEA3U PE3VIbIMAmO8 HaAYUHO-UCCLe008amMeNbCKOU pabombl yHugep-
CUMemos, Ux QUHAHCOB020 NOMEHYUALA U AKAOEMUYECKOl penymayuu. AHaiu3 omoenbHbIX NOKA3amenel 0CyujecmeieHus
HAYYHOU U UHHOBAYUOHHOU OesmelbHOCU KAACCUYECKUX VHUBEPCUMEMO8 YKpauHbl, 3AHUMAOWUX TUOUPYIOwUe NO3UYUY
6 peiimunee BY306 no noxasamenim Scopus, nokasai, ymo He Cywecmeyem npsamoll 63aumMo3a8UCUMOCIIU MeXCOY UX Qu-
HAHCOBBIM NOMEHYUALOM U OOCIUICEHUEM BLICOKUX HAYYHBIX PE3VIbMAMmMOos. YCmaHo61eHo, Ymo @ PbIHOYHOU cpede umeent
6AdICHOE 3HAUEHUE dPPekmueHbvlil PuHanco8blil MeHedxrcmernm BY 306, dusepcupurayus ucmouHuKo8 ux QUHAHCUpoOB8ars,
yenesoe UCNONb306AHUE PUHAHCOBLIX PECYPCO8, NPeOyCMOMPEHHbIX OJil OCYUeCMEIEHUsI HAYYHOU U UHHOBAYUOHHOU Oesi-
MENIbHOCMU YHUBEPCUMENO08, YMO 8 YCI0BUAX 2100aIu3ayuu no360asem obecnedums 6blCOKULL yPOBEHb 8blNOTHEHUS. HAYYHBIX
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UCCne008anull, 8aNCHOE MeCMO YKPAUHCKUX YHUBEPCUMEMO8 8 MUPOGOTL HAYKe U MENCOYHAPOOHBIX PeUMUH2AX, UX KOHKYDEH-
MOCNOCOOHOCTL Cpedu OpyeUx, a MmaKdice UHHOBAYUOHHOE Pa3gUmue CMpansl 8 Yeiom.

Kniouegwie cnosa: ynusepcumem, nayunas u UHHOBAYUOHHAS OesIMENbHOCb, HAYYHO-UCCIedosamensekas paboma, Gu-
HAHCOBbII NOMEHYUAT, AKAOEMUYECKAsl Penymayust, UHOUKamopbl 3¢hpekmuerHocmu, KOHKYPeHmMOCHOCOOHOCHb.
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EFFICIENCY OF SCIENTIFIC AND INNOVATIVE ACTIVITY
OF UKRAINIAN UNIVERSITIES IN THE CONTEXT OF FINANCIAL POTENTIAL
REALIZATION AND ACADEMIC REPUTATION

The main features of the modern educational and scientific space are the rapid realization of knowledge, the ability to
effectively operate scientific results, the development of new technologies and their spread in the world, the competition
for intellectual and financial resources. Under such conditions, the ability of universities not only to disseminate but also
to create new knowledge through research, to ensure their social and economic efficiency, are the main criteria of global
competitiveness. Transforming the domestic science, education and production, defining strategic guidelines for innovative
development, ensuring economic growth and the most effective distribution of available resources, especially through the
improvement of the universities efficiency in the context of their intellectual, financial potential and academic reputation
realization are important tasks of the state on the way to building a competitive national economy.

The purpose of the article is to identify and evaluate the relationship between the results of research activities at Ukrainian
universities, their financial potential and academic reputation. In accordance with the objectives, the article describes the
existing sources and organization of academic research financing at Ukrainian state higher education institutions (HEIs), the
scientific and innovative activity efficiency indicators are systematized, the comparative analysis of results of research work of
universities of Ukraine taking into account sources and volumes of their financing is carried out and the interrelation between
these indicators of scientific and innovative activity is estimated. The object of the study are the classical universities of
Ukraine, which occupy leading positions in the national rankings of HEIs, in particular the ranking of universities according
to Scopus.

Analyzing with the help of information posted on the websites of the HEIs, the sample indicators of scientific and innovative
activities of universities, their staffing and financial support, it was found that not always the scale of HEIs in its quantitative
dimension affects efficiency. The analysis showed that there is no direct relationship between the financial potential of
universities and the achievement of the highest scientific results. Thus, the amount of funding for scientific activities has a
significant impact on the level of achievement of HEIs and its employees, but is not always used effectively. Important in the
market environment is effective financial management, diversification of funding sources, targeted use of financial resources
provided for research and innovation of universities, which in globalization allows to ensure a high level of research, an
important place of Ukrainian universities in world science and international rankings, their competitiveness, among others,
as well as the innovative development of the country as a whole.

Key words: university, scientific and innovative activity, research work, financial potential, academic reputation, efficiency
indicators, competitiveness.

IMocranoBka npo6aemu. BaxxauBicTs pO3BUTKY HAyKH Ta IHHOBAI[IHM B KOXKHIM KpaiHi € KJIFOUOBUM ITOKa3HU-
KOM TIPOTpecy CyCHiIbCTBA, HOTO iHTENEKTYaIbHOTO 3POCTaHHS Ta EKOHOMIYHOTO IMiIHECeHH Aepxasu. [IpoTe,
SIK 3a3HAYAIOTh BUCHI-€KOHOMICTH, e()eKTHUBHE BUKOHAHHS CBOIX CYCHITBHUX (DYHKIIiH Oe3mocepeIHbO 3aIeKUTh
BiJ 00cATy piHaHCYBaHHS HayKH, BUKOPHCTAHHS ITMX KOIITIB 32 MPU3HAYCHHSM 1 3aI[iKaBICHO-100pO3UUINBOTO
craBieHHs aepxasu [1; 2]. Jlo peui, B 3akoni Ykpainn «IIpo HayKOBY i HAyKOBO-TEXHIUHY MisUTLHICTHY 3a3Ha-
YEHO HEOOXiHICTh MPIOPUTETHOT JIEPIKABHOI MIATPUMKH PO3BUTKY HAYKH SIK JDKepesia eKOHOMIYHOTO 3pOCTaHHS
1 HEBIJI’€MHOI CKIIQJIOBOT HAIlIOHATILHOT KYJIBTYPH Ta OCBITH, CTBOPEHHS YMOB JUIS pealtizallii iHTeJIeKTyalIbHOTO
MOTEHITIATy TPOMAJISTH y cdepi HAyKOBOI 1 HAYyKOBO-TEXHIYHOT JisTLHOCTI, 3a0€3TecUeHHs] BUKOPUCTAHHS JTOCST-
HEHb BITYM3HSHOI Ta CBITOBOT HAYKH 1 TEXHIKH 3 METOO 3aJJOBOJICHHS COIIAJIbHUX, EKOHOMIYHHX, KYJIbTYPHUX
ta iHmmx notped [3]. Sk crBepmkye C. JlaHWICHKO, MiABUINCHHS ¢PEKTUBHOCTI (hiHAHCOBOTO 3a0e3MeYeHHS
HAyKOBHX JOCTIDKCHb W 1HHOBAIIH, aCTh MOXKIUBICTh CYTTEBO MOJIMIIATH MPOAYKTHBHICTH BUPOOHUIITBA Ta
KOHKYPEHTOCIIPOMOXHICTh YKpainu [4].

B ymoBax oOMexeHux pecypciB OromkeTHoro ¢inancyBanns 3BO cyTTeBUM 3HAUEHHSIM ISl PO3BUTKY € TIH-
TaHHs HayKOMETpii yKpaiHChKOT HayKH 3arajioM Ta yHIBEepCHUTETChKOI, 30KpeMa. BomHoyac akTyansHO0 mpobiie-
MOIO 3aJIMIIAETHCA YAOCKOHAJICHHS KPUTEPIiB Ta IHAMKATOPIB COLIAIbHOT if eKOHOMIYHOT e()eKTUBHOCTI HAyKOBO-
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iHHOBaNiWHOT isuTbHOCTI 3BO 3 ypaxyBaHHSAM IXHBOTO CTaTyCy, CTpaTeTii pO3BUTKY, MicCii 1 I MisIIHHOCTI, a
TaKOX yIOCKOHAICHHS Mojienieii popMyBaHHs (iHAHCOBOTO MOTEHITIATY.

AHaJi3 ocTaHHiX qocaimKeHb i myoaikaniii. [IpoGiemam (iHaHCYBaHHS HAyKOBHX JOCITIIKECHb, TUBEPCH-
¢ikamii mxepen (iHAHCYBaHHS HAYKOBOI, HAYKOBO-TEXHIYHOI HisutbHOCTI 3BO, iIHHOBAIIHHOTO PO3BUTKY IIPH-
CBSTIEHO 0araro mpaipb sK BITYH3HSHUX, TaK i 3apyObKHHUX HaykoBLiB. B Ykpaini mutanHsM (iHAHCOBOTO 3a-
Oe3neueHHs] PO3BUTKY HayKH, HAYKOBOI Ta 1HHOBALIMHOI NiSJIBHOCTI, HAYKOBUX JOCIiIKE€Hb MPUCBATHIN CBOI
npaui T. boromni6, JI. Bypaunoc, C. Janunenxo [4], T. KoitueBa; mxepena ¢piHaHCyBaHHA HAYKOBUX JOCHTIIKEHb
ananmizyBanu T. Jlebena, T. Suyk [2]; po3pobisina ctpaterii ¢piHaHCYBaHHS HAYKOBUX JOCIiIKEHb Ta PO3BUTKY
3BO O. Jlamenko [7]; 3Hauny yBary B. MeHsiino npuaissiB y cBoixX JOCIiIXKEHHSIX PO3BUTKY HAyKOBO-iHHOBA-
1iitHO1 AisTPHOCTI Ta 3a0e3MeueHHI0 e(heKTUBHOT peanisanii iHHOBAIIHOT MOITUKHY uepe3 JepKaBHY MiITPUMKY
HAyKH; a TUTaHHS peopMyBaHHs HayKH, 30KpeMa mpoOieMu ii GiHaHCyBaHHA, JocTimKyBanu b. JanumummH,
A. CoKoJIOBCBKA; CTaH Ta POJIb HAYKH B YKpaiHi BUCBITIIOIOTH y cBoixX mpatsix B. Kpemens, T. [lerpymuna [1],
M. Crpixa; M.-K. SIBopceka [15], P. KporuBaunpkuii [17], B. Manumxko [ 18] BuBuanu ocBin 3apyOiKHEX KpaiH
y BHOOpi epeKTUBHIX Moeell PyHKIiOHyBaHHS chepr HAyKOBOI AisUTBHOCTI, aHANII3yBaJM BIUIMB HAYKH BUIIOL
IIKOJM Ha pe(hOpMyBaHHS HAI[IOHATEHOT €eKOHOMIKH.

[IpoTe muTaHHs BIUIMBY (hiHAHCYBaHHS HAYKOBOI i IHHOBAIIWHOT JISUTBHOCTI Y BUIIIIH IITKOJII Ha 11 pe3ynbTa-
TUBHICTB € MaJIO TOCTIKYBaHIMH Ta BUMAraloTh EPEOCMHCICHHS B YMOBAX ChOTOICHHS.

Mera i 3aBAaHHSA A0CJiI>KEHHsI: BUSBHTH Ta OIIHUTH B3a€MO3B’ 130K Pe3yJIbTaTiB HAYKOBO-IOCTIIHOT pOOO-
TH YHIBEPCUTETIB YKpaiHu, iXHill (hiHaHCOBHH MOTEHIIIAT i aKaJieMIuHy peryTaito. BiamosiaHo 10 mocTarieHol
METH BH3HAYEHI TaKi OCHOBHI 3aBJaHHs: OXapaKTEPH3yBaTH ICHYIOUI JpKepelia i opraHizaiiro GpiHaHCyBaHHS Ha-
ykoBoi nisutbHOCTI 3BO YKpainu; cucteMaTH3yBaTH MEPEITiK iHANKATOPIB e(heKTHBHOCTI HAYKOBO-1HHOBAIIITHOT
JSUTBHOCT1 YHIBEPCHUTETIB 3 ypaxyBaHHSIM BITUM3HAHOTO Ta 3apyOiKHOro AOCBiAy (iHAMKATOpH, nependadeHi
myOiuHOO Ta cTaTucTUyHOO 3BiTHICTIO A1t MOH Vkpainu, HA3SABO, epxcraTy YKpainu, peKOMEeHIalisIMH
OpraHi3aTopiB HalllOHAJBHUX 1 MDKHAPOAHUX PEHTHHTIB); 3A1MCHUTH OPIBHUILHUM aHai3 pe3yIbTaTiB HAYKOBO-
JOCHiHOT pOoOOTH YHIBEpCUTETIB YKpaiHU 3 BpaXyBaHHIM JXepel W 00cAriB iXHbOrO (piHAHCYBaHHS; OL[IHUTH
B3a€MO3B’SI30K Pe3yJIbTaTiB HAYKOBO-IOCTITHOT pOOOTH YHIBEPCUTETIB 3 iXHIM (DiHAHCOBUM MOTEHIIIaJIOM Ta aKa-
JEMIYHOIO peIyTalli€lo, [0 BU3HaUYaTUMe e(heKTHBHICTh HAyKOBO-1HHOBAIIITHOT MisUTBHOCTI B IEPCIIEKTHBI.

Buxknan ocHoBHOro martepiany. B ymoBax rio6armizamifHUX BHUKJIHKIB M €MOXYy BHCOKHMX TEXHOJOTIH Ta
iHTeJeKTyai3amii HaI[lOHATPHUX €KOHOMIK IHTerpariifHuii BUOip YKpaiHu 3yMOBIIIOE€ HEOOXITHICTH MIBUIKIMU
TEeMITaMH IPOIYKYyBaTH HOBI 3HAHHS Ta 3IiHCHEHHS €KOHOMIYHOI TONITHKH, METOIO SIKOi € TepeayciM 3abesre-
YeHHSI MAKpPOCKOHOMIYHOI CTaO1IBHOCTI i CTBOPEHHS MEPEYMOB JIJIS IIOCTYNAILHOTO COIiaIbHO-€KOHOMIYHOTO
PO3BUTKY. [yl FOTO BaYKIIMBUMH 3aBIAHHSIMH AEPKaBH Ha IUIAXY MOOYJOBH KOHKYPEHTOCIIPOMOYKHOI HaIlio-
HAJIBHOT €KOHOMIKH € TpaHc(opMallis BITIYM3HIHOT HAYKU, OCBITH Ta BUPOOHHIITBA, BU3HAYCHHS CTpPATErIYHUX
OpIEHTHPIB IHHOBAILIHHOTO PO3BUTKY, 3a0€3MEUEeHHs] EKOHOMIYHOTO 3POCTaHHS, HAHTIOBHIIIIOIO BUKOPUCTAHHS
HasBHUX PECYpPCIB, OCOOIUBO IMiIBUIICHHS ¢(PEeKTHBHOCTI HAYKOBOI i IHHOBALIWHOT MisIIbHOCT] YHIBEPCUTETIB Y
KOHTEKCTI peasi3allii iHTeJeKTyalbHOro, (DiHAHCOBOTO MOTEHIIIATY Ta aKaJeMidHOI permyTallii.

BonmHowac, BaXIMBHMH XapaKTEPUCTHKAMH ChOTONHIITHHOTO OCBITHHO-HAYKOBOI'O IPOCTOPY € IIBHIKA
peatizallis 3HaHb, YMiHHS €()EKTUBHO ONIEpyBaTH HAYKOBUMH PE3yJIbTaTaMH, PO3BUTOK HOBHX TEXHOJIOTIH, IXHE
MOLIUPEHHS Y CBITi, KOHKYPEHIIis 32 iIHTeNeKTyalbHi Ta (iHaHCOBI pecypcH. 3a TAKMX YMOB 3/1aTHICTh YHIBEpCH-
TETIB HE JIUIIIE MOIIUPIOBATH, aJle i MPOAYyKyBaTH HOB1 3HAHHS Yepe3 HayKOBi JOCIIKEeHHs, 3a0e3MeuyBaTH IXHIO
COLiaJIbHY Ta €KOHOMiUHY €()eKTHBHICTh € TOJOBHHUMHU KPHUTEPIIMHU TI00anbHOI KOHKYPEHTOCHPOMOXKHOCTI.
Brnacue, mobyzoBa B YkpaiHi KOHKYpEHTOCIIPOMOXKHOT EKOHOMIKH HE MOXKIIUBA 0€3 CTBOPEHHS! KOMIUIEKCY 3aX0-
JiB 1070 3a0e3Me4eHHs] PO3BUTKY HAyKOBOTO CEKTOpa Ta HOro moTeHIiady, po3poOJCHHS Ai€BUX MEXaHi3MiB
HOro HapoOITyBaHHS, a CTPATETiYHUMH IPIOPUTETaMH y cepi BITIM3HIHOI HAYKH MAIOTh CTaTH PilIydi KPOKH 3
pedopMyBaHHS akaIeMiuHOI HAYKU Ta IPUHHSTTS HU3KH JeP>KaBHUAX IPOTPaM 1010 MIATPUMKH i HEJOMYIICHHS
BiJITUIMBY HAIlIOHAJILHOTO 1HTENEKTY 3 YKpaiHu.

Hopmoro 3akony Ykpainu «[Ipo HaykoBy i HAYyKOBO-TEXHIUHY JisUTEHICTB» € T€, IO JIepyKaBa TIOBUHHA BH/Ii-
TTH 3 OI0KETy Ha MPOBAHKEHHS HAYKOBOI Ta HAYKOBO-TEXHIUHOI TisNTBHOCTI He MeHmIe 1,7 % BaloBOTO BHY-
Tpimmboro npoaykry (BBII) i B mepcnekTuBi nependadeHo 30UTBIICHHS CYKYITHUX BUTpaT Ha HayKy 10 3 %
BBII. 3a nanumu Jlep>xaBHOT city»0u ctaTicTiky YKpainu y 2018 p. muToMa Bara 3arajibHOro 00CSTy BUTPAT Ha
BUKOHAHHS HayKOBO-ToCHigHUX pooiT y BBII cranoBuna 0,47 %, y TOMy 4HCIi 32 paXyHOK KOIITIB JIEPKaBHOTO
oromxery — 0,17 % [5]. CiToBa HayKa eMITipHYHO BUSBHIIA BUCOKY Ta CTIHKY 3aJI€KHICTh TEXHOJIOTIIHOTO PiBHS
Kpainu Bin Haykomictkocti BBII, sika po3paxoByerbes sk gactka BBII cipsmoBana Ha ¢iHaHCYBaHHS HayKo-
BO-JIOCTIIHUX Ta IOCIiAHO-KOHCTPYKTOPChbKUX poOiT. Tak, mpu 3HadeHHi1 uporo nokasnuka 0,4—-0,5 % Hayka
BUKOHYE COIIalIbHO-KYNIBTYpHY (QyHKLUIt0, 0,6-0,9 % — ninTpumye copMoBaHMii TEXHOJIOTTUHUI MOTEHINal, a
mpu 3HaveHHi Bute 0,9 % — 3a0e3neuye eKOHOMIYHHI PO3BUTOK CYCHiIbCTBA [6].
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O. JIsmieHko y cBoTii HAyKOBIi# Mpalli BUCBITIIIOE CBITOBUH JIOCBI, SKHW Mae Oe33arepeyHi JI0Kas3u Toro, 1o,
Mo-Tiepire, piBeHb (P iHAHCYBaHHS HAYKH BiJIITpae BaXIIMBY POJjib y 3a0e3MedeHHi 100po0yTy Aep kaBH; O-ApyTe,
0 HIDKYUH piBEHh €KOHOMIYHOTO PO3BHUTKY (TaK 3BaHHU PiBEHb «CHPOBHHHOI EKOHOMIKI), TO BXKJIUBIIIAM €
(hiHaHCYBaHHS SIK (PYHIAMEHTAbHUX, TaK 1 MPUKJIAJHUX HAYKOBUX JOCIIDKEHB [7].

3a ocraHHI poku B YKpaiHi BimOyiacs Hu3Ka 3MiH Yy migxonax (iHaHCYBaHHS HayKoBOi AisutbHOCTi 3BO
VYkpainu. OCHOBHUM JDKepesioM (DiHaHCYBaHHS YHIBEPCHTETCHKOI HAYKH Ha CHOTOJIHI 3aIHIIAI0THCS KOIITH Aep-
*xaBHOTO Orokety. [IpoTe HapolIeHHs creriaabHOro GOHIY, B TOMY YHCII 3aTy4eHHs HIIUX JHKEepe BIACHUX
HAJIXO/KCHb, MAa€ CYTTEBE 3HAYCHHS Ui po3BUTKY 3BO Ta ioro HaykoBOI AissIbHOCTI, 30kpeMa. Ha puc. 1 cuc-
TEMaTHU30BaHO OCHOBHI JuKepesa (piHaHCYBaHHS HAyKOBOI IisUIbHOCTI AepkaBHUX 3BO YkpaiHu 3a 3aMOBHUKaMU
Ta MEXaHi3M IUTFOBOTO PO3MOJTY KOIITIB Y CTPYKTYPi OIOKETY 3aKiamy.

Cyo’ckmu ¢hinancysanus (3amosnuxu)

JepxaBa (uepe3
MinicrepcTBo —

JlomarHi
rOCIoIapCTBa,
IPAHTO/ABIIi, CIIOHCOPHU

[MignpuemcTBa, opraHizamii,

. (izuuHi ocodu
PO3MOPSATHHUK KOUITIB)

\ | |

Mexanizm po3nodiny ¢inancosux pecypcie

3aranbHuii GoHx
KOIITOPHCY

CrnenianbHuii GpoHA KOIITOPUCY

=  (yHmameHTaNBHI Ta
MPUKIIAIHI TOCTIIKCHHS;

" [pUKJIAJHI HAYKOBI Ta
HAYKOBO-TEXHiuHI (eKcrepe-
MEHTaJIbHi) pO3pOOKH;

= 0a3oBe (hiHAaHCYBaHHS;

" [IroTOBKa  HAYKOBUX
KaJIpiB;

"  [OiaTpUMKa HayKOBUX
JIOCIIIKEHD MOJIOIUX
BYEHHX;

"  MmiATPUMKa 00 €KTIB, IO
CTaHOBJIATH HaliOHANbHE
Haa0aHHs;

*  PO3BHTOK HAYKOBOT
iHGpaCTpyKTYypH —
CTBOPCHHS LEHTPIB,
nabopaTopii;

= 3a0e3nedeHHs
MIPOBEACHHS HAyKOBHX
KOH(epeH1ii;

" [miaTpUMKa HAYKOBO-
KOHTaKTHOT'O MYHKTY

I'opusont 2020.

®  TOCIJIOTOBIp —
3aMOBJICHHS ~ OKPEMHX
HAYKOBHUX JIOCTIPKEHb;
" [UIaTHI NOCIyTu B
MeXax 3aKOHOJABCTBA
— eKCIIepPTHU3H,
MPOBEACHHS
KOHCYJIbTAIlii,
nabopaTOpHUX aHAI3IB
1 JOCIHiKeHb 3pa3KiB
TOLLIO.

[

" [PaHTH, MPOEKTH —
3aMOBJIEHHS Ha
MIPOBEACHHS
HAYKOBHX
JTOCITiJIPKEHD;

* 10OpOYUHHI
BHECKA Ha PO3BHTOK
HAyKH.

"  HayKOBO-TEXHIYHE CHIBPOOITHHLTBO B
MeKax MDXKYPSIOBHX YTOX;

" JICPK3aMOBJICHHA

OKpEeMUX TPOEKTIB;

Ha BHUKOHAHHs

. * 71panr IlpesunmeHra miId MiATPUMKH

HAYKOBHUX JIOCII/DKEHb MOJIOJIUX BUCHHUX;

"  MATPUMKA HAYKOBHUX  JOCHIKECHBb
HanionaneHum  GOHAOM [TOCITIIKCHb Ta
HepxaBauM  GoHIOM (PyHIAMEHTAIBHUX

JIOCITiIPKEHD.

Puc. 1. Opramnizanis pinancyBaHHSI HayKOBOI JisNIbHOCTI IeP:KABHUX 3aKJIa/JiB BULIOI OCBIiTH YKpaiHu

Loicepeno: cxiaieHO aBTOPAMH.

Ha cporozani (iHancyBaHHS HaykoBOi misuibHOCTI 3BO B cTpykTypi MiHicTepcTBa OCBITH 1 HayKH YKpaiHU
(mami — MOH VYxpainu) 31iHCHIOEThCS 32 TAKMMHA OCHOBHMMH OrojpkeTHUMHE miporpamamu: 2201040 «Haykosa
1 HAyKOBO-TE€XHIYHA MisIbHICTD 3aKJIaJ(iB BUIIOI OCBITH Ta HAYKOBHUX ycTaHOB», 2201380 «BukoHaHHS 3000B’s1-
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3aHb YKpaiHu y chepi MDKHAPOIHOTO HAYKOBO-TEXHIYHOI'O Ta OCBITHHOTO CITIBPOOITHHUIITBA, y4acTh y PAMKOBIH
nporpami €Bporeiicbkoro Coro3y 3 AOCHTIHKeHb Ta iHHOBaMiny», 2201390 «IlinTpuMka MpiopUTETHUX HATPSMIB
HAYKOBHX JOCII/DKCHb 1 HAYKOBO-TEXHIYHHX (E€KCIIEPUMEHTAIBLHIX) po3pobok y 3BOy». 3a monomororo tad. 1
MPOaHATI3yeMO 00CSITH BUIATKIB AeP:KaBHOTO OrO/KeTy Ha (hiHAHCYBaHHs HAyKOBOI AisutbHOCTI 3BO, 110 31itic-
HIOBAJTUCS Yepe3 3a3HaueHi BHUIIE OFOHKETHI MPOTpaMH.

Tabnuys 1

OO0csrn BUAATKIB Aep:KaBHOI0 0I0:KeTY YKpaiHU HAa (iHAHCYBaHHA HAYKOBOI AisiiibHOCTI 3BO
B cTpykTypi MOH VYkpainu 3a nepiox 2012-2019 pp.

Poxkn

Tokasumicn 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019

OO0csr BUAATKIB IepKOOIKETy — Bchoro (MipA. TpH): | 413,61 | 419,84 | 441,59 | 581,76 | 681,46 | 841,40 | 991,93 | 1093,02

y T. 4. MOH VYkpainu: 27,31 | 2430 | 24,02 | 25,47 | 26,03 | 32,58 | 31,81 41,08

3 HUX Ha HayKoBY AisibHICTH (H/I) 0,565 | 0,541 | 0,559 | 0,687 | 1,053 | 1,352 | 1,530 1,972

% ¢inancyBan-Hs Ha HIl y CTpyKTYypi NepKOOIKETY 0,14 0,13 0,13 0,12 0,15 0,16 0,15 0,18

% ¢inancysan-us Ha HJ y ctpykrypi MOH Vkpaian | 2,07 2,23 2,32 2,70 4,05 4,15 4,81 4,80

Jwcepeno: CKIaieHo aBTOpaMH 3 BUKOPUCTaHHIM JaHuX 3akoHiB Ykpainu “Ilpo JlepxaBHuii OromkeT YkpaiHu” Ha BiINOBiIHI
POKH.

besnepedno, HaBeCHI BHIIE 1aHi CBiAYATh, MO 00CAT (hiHAHCYBAaHHS HAYKOBOI MisSUTBHOCTI B CTPYKTYpI Jep-
»kaBHOTO OrojkeTy Ykpainm 3a mepion 2012-2019 pp. B aOCOMOTHUX 3HAYEHHSIX TMOCTYMOBO 301UIBIIYBaBCH,
MPOTE TIei MOKa3HUK Yy BIJICOTKaX KOJUBAEThCs B miamasoHi Big 0,12 mo 0,18 (2019 p.) Ta Mae XBUIETIONIOHMHA
xapakrep. l1lo ctocyerbess MOH Ykpainu, To yacTka iHaHCYBaHHS HayKH B HOT'O CTPYKTYPi BUIATKIB € CYTTEBO
BumIor0 (mianason 2,07 — 4,81) Ta Mae TEHACHIIIO IO 3pOCTAHHS IIbOT0 TOKA3HHKA, 110 MiATBEPKYE MO3UTHBHY
JUHAMIKY TIATPUMKH HAyKH Y BUILIN KO JepiKaBH.

BopHouyac Ba)IIMBHUM € Te, 1[0 aKTYaIbHUM CTa€ B KiHIIEBOMY MiJICYMKY — pe3ylnbTaTuBHiCcTh. Tak, O. Ueuy-
JiHa 3a3Hayae, Mo cucreMa (piHAHCYBaHHS YHIBEPCHTETIB 3MIHIOETHCS 1 JOLIIBHO 3aCTOCOBYBATH MPOrpaMHO-
LTBOBUI METOJI, METOIO SIKOTO € YIPABIiHHA OFOPKETHUMH KOIITAMH JJIsl IOCSTHEHHS] KOHKPETHUX Pe3yJIbTaTiB
3a paxyHOK iXHbOTO BUKOPHUCTAHHS i3 3aCTOCYBAHHIM OIIIHKH €(eKTUBHOCTI Ha BCIX CTaMisfX OIOMXKETHOrO MPO-
necy [8]. Ak Haronomrye I'. UekanoBchka, CBITOBA MPAKTHKA J1a€ HaM MPUKIIAIA HACTYITHUX MOJIENeH Aep KaBHO-
ro (piHaHCYBaHHS OCBIiTH: (hiHAHCYBAHHS 3a Pe3yNbTaTaMH IisSIbHOCTI, (piHAaHCYBaHHS 3a BUIATKaMH, JOTOBIpHE
¢inancyBanus. KoxxHa Moaens epKaBHOTO (hiHAHCYBAHHS XapaKTEPHU3YETHCS CBOIMHU IepeBaraMu JUIs OJHi€l
KpaiHu i HeoslikaMu s iHmoi. @iHaHCYBaHHS «3a pe3yJIbTaTaMu» Ja€ 3MOTY YHUKHYTH Hee(eKTHBHOI poOOTH
HABYANBHMX 3aKJIAJiB i OTPMMATH BUCOKi TIOKa3HMKH B PO3PAXyHKY Ha OJMHHIIO pecypcy. Moro BHKOpHCTOBY-
toth y Jlanii, ®iansgunii, [3paini, [Nomnaamii, CHIA ta iHmmx kpainax [9].

Ha mam morssizn, piHaHCYBaHHS YHIBEPCUTETCHKOT HAYKH «3a Pe3yJIbTaTaMI» € OIbIIl e(peKTHBHE HIXK Te, SIKE
JI0 ChOTOJHIITHBOTO Yacy BUKOPUCTOBYBAJIOCS — «3a BUAATKaMm». BiamosigHo no nocranosu [Ipesunii Harrio-
HAJBHOT akajieMil HayK YKpaiHu, OJTHAUMHU 13 0a30BUX MPUHITUIIIB, SKi 3aKJIJICHI B IPOIIETypi OIIHIOBaHHS e(ek-
TUBHOCTI JisUTPHOCTI HayKOBUX yCTaHOB HamioHanpHOI akamemii HayK YKpaiHu, € MPOBEICHHS SIK KUTBKICHOTO
aHaji3y CTATUCTUYHUX Ta HAYKOMETPHUYHHX JAHUX, TAK i SIKICHOTO (EKCIIEPTHOTO) OLIHIOBAHHS BCi€l HAsBHOI
(moctymHOI) iH(pOPMAIIT IPO HAYKOBY YCTaHOBY Ta ii MisSUIBHICTH. BaXKIIMBOIO € MPIOPUTETHICTH AKICHOTO (EKC-
MIEPTHOTO) OLIHIOBaHHS €(EKTUBHOCTI JisSUIbHOCTI HAYKOBO1 YCTaHOBH Ta 11 migposaimis [10].

HaykoBi nmoka3Huku AisnbHOCTI 3BO cyTTEBO BIUIMBAIOTH 1 BUKOPUCTOBYIOTHCS MPH MiATBEPIXKEHH] iforo
CTaTyCy, a CaMe CTaTyCy «IOCIHITHHUIBKHIT», «HALIOHATBHUI», PO3MOALI Ta BUIUICHHI 00CSTiB (hpiHAaHCYBaHHS.
3okpema, 3 2020 p. po3moaia BUAATKIB JepKaBHOTO OIOKETY Ha BUILY OcBiTY Mix 3BO 31iliCHIOETbCS Ha OCHOBI
MOKa3HUKIB 1XHBOI OCBITHBOI, HAYKOBOI Ta MIXKHAPOAHOI MiSUTBHOCTI, A€ MIOJ0 HAYKOBOI MisSUTBHOCTI OCOOIUBO
BaXXJINBUM TIOKa3HHKOM € 00CAT HaIXO/KEHb JI0 CrieliaibHOro (JOHIY BiJi BUKOHAHHS HAYKOBUX 1 HAYKOBO-TEX-
HIYHUX POOIT 32 MPOEKTaMH MIKHAPOIHOTO CIIiBPOOITHHIITBA, TOCHOAAPCHKUMH JOTOBOPAaMH Ta BiJ HaJlaHHS
HAYKOBHUX TTOCITYT.

[le ogHUM cTUMYITIOIOYMM (DaKTOPOM PO3BUTKY BHIIOI OCBITH W HaykH € peitunryBanHsa 3BO sk y Haio-
HAJIBHUX PEUTHHTAX, TaK i y MbKHaApoAHUX. ChOTOIHI OUTBIIICTh PEUTHHTIB (POPMYIOTHCS 32 HAYKOBHMH TIOKAa3-
HUKaMHU, a caMe 0a3yroThCs Ha TIOKa3HUKaX 0a3M JaHUX Scopus, IO MOKa3ye IIMTOBaHICTh HAYKOBUX CTaTeH, AKi
ny6nikyrotbess 3BO abo #oro npalliBHUKaMu y HAyKOBHX BUIAHHSX, iHICKC ['ipmia — KiIIbKICHUH TTOKa3HHUK, 110
(hopMyeThcs Ha OCHOBI (DaKTHYHHUX HAYKOBHX IMyOJIIKAIIN 1 KITBKOCTI IXHIX IIUTYyBaHb. Pa3om 3 TuM €. MenbHH-
YyK BBa)Ka€, 10 TOJOBHUM ILTOIOM HaykoBoi pobotu FOmkuna ["apdinga € Takoxx aHamiTHIHO-010IiOMeTpHUIHA
CKJIaJIOBa CHCTEMH iHJeKcallil Ta uutyBaHHs Web of Science, sika ctana gi€eBUM iHCTpYMEHTOM JJIS1 BUMipIOBaHHS
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KUTbKICHUX 1 SIKICHHX ITOKa3HUKIB HAYKOBOT AisTLHOCTI, IO XapaKTepU3YIOTh 11 MpoAyKTUBHICTH. Web of Science
JIa€ 3MOTY OIIHIOBATH PE3yJIbTaTH HAYKOBOT MIsSUTBHOCTI BYCHUX, HAYKOBUX KOJICKTUBIB, OpraHi3allii, IpOBOIUTH
IXHI{ MOpiBHAIBHMIA aHami3 [11].

Chopmyemo mepenik iHAWKATOPiB e(EKTHBHOCTI HAayKOBO-IHHOBaWidHOI misibHOCTI 3BO, HaBemeHHxX y
Ta01. 2, BUKOPUCTOBYIOUH LIS IIBOTO KPHUTEPIi TPYITyBaHHS 32 PE3yJIbTATUBHICTIO, TPOTYKTHBHICTIO Ta IUBEPCH-
(ikari€ero J0XO0iB Bill HAYKOBOI TisUTBHOCTI.

Tabauys 2
Cucrema ingukaTopiB epeKTUBHOCTI HAyKOBO-iHHOBaNiiiHOI AistibHOCTI 3BO

Kpurepii Ioxa3Hnku

1. KinbKicTh 3aXUIIEHUX qucepTaliil Ha 3100y TTs HAyKOBOTO CTYIEHS JOKTOp HayK;

2. KinpKicTh 3aXuIIeHNX aucepTamniii Ha 3100y TTs HAyKOBOTO CTYIEHs JOKTOp dizocodii;

3. KinpkicTh 3apeecTpoBaHUX 00’ €KTIB IpaBa iHTEIEKTYaIbHOI BIACHOCTI;

4. KinpkicTh myOmikanii, a TakoX UTYBaHb Y BUIAHHSX, IKi MAIOTh iIMIAaKT-()aKTOp, a TAKOXK B iHIIUX BHU-
JAHHSX, SIKi BKIIOYEHI 0 MDKHApPOJHUX HayKOMETpHYHUX 0a3 maHux Scopus, Web of Science;

5. Kinpkicts omyOnikoBaHHX MOHOTpadii, MiAPYIHUKIB, HABYAJIFHUX MTOCIOHHKIB,;

6. 3aranpHa KiJIbKiCTh HAYKOBHX POOIT, sIKi BUKOHYIOTHCSI HA KOHKYPCHIH OCHOBI 32 PaXxyHOK KOIITIB YCiX
3aMOBHHUKIB;

7. KinbKkicTh HayKOBHX pOOiT, SIKi BAKOHYIOTHCS] HA KOHKYPCHIM OCHOBI 32 paXyHOK KOIITIB A€PKaBHUX
3aMOBHUKIB;

8. KinpkicTs HaykoBHX poOiT, SIKi BUKOHYIOTHCSI HA KOHKYPCHIilf OCHOBI (IIPO€KTH, I'PAHTH TOIIO) 33 PaXyHOK
KOIITIB HeJiep)KaBHUX 3aMOBHHUKIB;

9. KinbkicTh cTyneHTiB-iepeMoXIliB BceykpaiHCBKHX KOHKYPCIiB HAyKOBHX POOIT;

10. Ianexc [pma.

Pe3 yJ'IBTaTI/IBHiCTI)

1. BincoTok BYacHO yCIIIIHO 3aXMIIEHUX AUCEPTALii 3 YHCIIa THX, SIKi HABYAINCS Y JTOKTOPAHTYPI 1 3aKiHUH-
JIM TOKTOPAHTYPY;

2. BigcoTok BYacHO YCHIITHO 3aXHUIIEHUX AUCEPTAIii 3 Unclia THX, sIKi HAaBYAJIUCS B acTIipaHTYpi 1 3aKiHIMIN
acmipaHrypy;

3. KinbkicTs 3apeecTpoBaHuX 00’ €KTIiB IIpaBa iHTEIEKTyaIbHOI BIACHOCTI HA OHOTO JOCTiJHUKA;

4. KinpkicTs myOmnmikaliil y BUIaHHAX, SKi MalOTh IMIIaKT-(aKTop, a TAKOXK B 1HIINX BHAAHHSAX, SKi BKJIIOUEHI
JI0 MIDKHApOIHUX HayKOMeTpHuHHX 0a3 manux Scopus, Web of Science Ha 100 BHKJIaAa4iB i TOCTITHHUKIB.

5. BifcoTok cTyneHTiB-TIepeMoXIiB BeeykpaiHChKHX KOHKYPCIB HAyKOBHX POOIT 3 UHCIIA THX, SIKI HABYAIOTHCS;
6. HacTka IOCiTHUKIB (HAyKOBUX MPAI[iBHUKIB) B 3arajibHii KiJIbKOCTI IPAIiBHUKIB 3aKIay;

7. OOcsr HAAXOMKEHb BiJl HAYKOBOI AisJIbHOCTI HA OJJHOTO BUKJIAa4a i JOCHi THHKA.

I[IponykTuBHICTE

1. CykynHi HaIXO/KEHHS BiJ] HAyKOBUX POOIT, sSIKi BUKOHYIOTHCS Ha KOHKYPCHIH OCHOBI 332 paXyHOK KOIITIB
YCiX 3aMOBHHKIB;

2. HapxomxkeHHs Bill HAyKOBHX POOIT, sIKi BUKOHYIOThCS HA KOHKYPCHIi OCHOBI 32 PaXyHOK KOIITIB JIepKaB-
HUX 3aMOBHHKIB;

3. HagxomxkeHHs BiJf HAyKOBHUX POOIT, SIKi BAKOHYIOTHCS] HA KOHKYPCHIi OCHOBI 3a paXyHOK KOIITiB HeJep-
JKaBHUX 3aMOBHHKIB;

4. YacTka HaJXOMKEHb BiJl HAYKOBOI MISITBHOCTI y CYKYITHUX HAJXOMKEHHSX 3aKIIany;

5. HacTka crieniadbHOTO (POHAY Y CYKYITHUX HaIXOMKCHHSIX Bil HAYKOBOI JisNTBHOCTI;

6. YacTka HaXOMKEHb Bijl IPOEKTHOT (IPAHTOBOT) isIIBHOCTI y CYKyITHHUX HAa/IXO[PKEHHSX Bijl HAyKOBOT
IISUTBHOCTI.

JuBepcudikaris
IOXOJIiB BiJl Hay-
KOBOT JIisUILHOCTI

LDicepeno: ckilaieHO aBTOpaMHu.

BukopucToByoun BUIIEBU3HAYCHI IHAUKATOPU Ta BUOIPKOBI MTOKA3HUKH 1B’ ITHOX BITUM3HAHUX KIACHIHUX
YHIBEPCHUTETIB, SIKi BIIPOJOBK OCTAHHIX POKIB 3aliMarOTh JiIepChKi mo3uii y peirtnarax 3BO Ykpainw, Bigmo-
BiJTHO JIO TPOBEICHOTO HAYKOMETPHYHOTO MOHITOPHHTY CY0’ €KTIB HAyKOBO-BUIABHIUOI TisUTBHOCTI YKpaiHU 3a
MoKa3HUKaMu 0a3u naHux SciVerse Scopus, MpoaHai3yeMo BILTHB piBHs (iHAHCYBaHHS HayKOBO-iHHOBAIIHOL
JiSUTBHOCTI Ha Pe3yJIbTaTUBHICTh HAYKOBO-IOCIIAHOT poboTH. Pesynbratu peiitunry 3BO dopmyroTbes Ha dax-
TUYHHUX MOKa3HUKaxX 0a3u AaHUX Scopus, L0 € IHCTPYMEHTOM JJISl BiACTEKCHHS IIUTOBAHOCTI HAYKOBUX CTATeH,
sIKi IMyOJIIKYIOTECSI HABYAJIBHUM 3aKJIa oM abo ioro cmiBpoOiTHuKamu. BiacHe, 0a3a MOCTiHHO iHJEKCye MOHAT
20 THC. HAYKOBUX XYpPHANIB Ta COTHI KHIXKKOBUX cepiil. Cepen kpamux yHiBepcuteTiB 'y 2018-2019 pp. € [lni-
MIPOBCHKMH HallioHaNbHUM yHiBepcuTeT iMeHi Ounecst ['onuapa (JAHY), KuiBchkuii HanioHaIbHUI yHIBEpCUTET
imeni Tapaca IlleBuenka (KHY), JIsBiBCBHKHII HallioHATBHMI yHIBepcUTET iMeHi [Bana dpanka (JIHY), Onecbkuit
HarioHanbHUN yHiBepcuTeT imMeHi 1. . MeunukoBa (OHY), JIBH3 «IIpukapmarchkuii HallioHANbHUAN YHIBEpCH-
teT imMeHi Bacunsa Credanuka» (ITHY), Cymcpknii nepxkaBauit yaiBepeutet (CymlY), ABH3 «Yxropoacekuit
HarioHanpHUN yHiIBepcuTeT» (YxkHY), XapkiBchkuil HamioHanesHui yHiBepcuteT iMeHi B. H. Kapasina (XHY),
YepHiBenbkuii HallioHabHUN yHIBepcuTeT iMeHi IOpis denproBrua (UHY) — kmacuyHi yHIBEpPCUTETH 13 Pi3HUX
KyTOYKIB HaIoi jepxxasu [12].
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Ha ocHoOBI iH(opMaIliifHUX JaHWUX YHIBEPCHTETIB, 110 OIMyOJIiKoBaHi Ha TXHIX BeOcaiiTax, a came: iHaHCOBA
3BITHICTB, IITaTHI PO3IUCH, 3BITH PEKTOPA, 3BITH PO BUKOHAHHS KPUTEPIiB MIATBEPKSHHS CTATyCy HallioHAb-
HOTO, TIPO MTOKAa3HWKH HAYKOBOI Ta HayKOBO-TEXHIYHOI IISUTBHOCTI — IMPOBEAEMO aHAINI3 OKPEMHUX MOKa3HUKIB
MPOBAPKEHHS HAyKOBOI i 1HHOBAIIHHOI MisIbHOCTI yHiBepcuTeTamu y 2018-2019 pp. (puc. 2—4). BogHoyac
3ayBOKUMO, [0 y MPaKTHUYHIN MiSUTEHOCTI B KOHTEKCTI CYYacCHHX BHKIHKIB Ta CHCTEMHUX pedopM B YKpaiHi
PE3yIbTaTHBHICT HAYKOBO-IOCTIIHOT poboTn 3BO He 3aBKAM 3aJeKHUTH BiJ HOro MacmTady Ta oocsary QiHaH-
CyBaHHIL.
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Puc. 2. Iloka3zauku macmrady aisisibHOCTI yHiBepeuTeTiB y 2018-2019 pp.

Jocepeno: moOy0BaHO aBTOpaMH 3a JaHUMU odiliitHux caiitie 3BO.

[ mpoBenieHHs aHamizy Macmrad AisutbHOCTI KoskHOTO 3BO po3riisiHeMo BiTHOCHO KUIBKOCTI CTY/ACHTIB Ta
HAYKOBO-TIEJIATOTIYHHX 1 HAYKOBUX MpamiBHUKIB (BukianadiB (B) it mocmimaukiB (1)), SKi € OCHOBOIO IXHBOTO
(dbynkionyBaHHA. Sk cBimyaTh AaHi Ha puc. 2, HAMOLTBIIUMHY 3a IIMMHU ToKka3HuKaMu cepen 3BO € KHY ta JIHY,
a JIHY ta OHY ey 3-3,5 pa3u menmmmu Bix KHY Ta nmpakTuyHO yIBivi BiJ| iHIIKX, IPOTE MOCTIHHO € cepen
Kpalix y peuTHHTY.

3a TOmOMOror0 pUc. 3 MOKEMO 3IIMCHUTH OLIHKY (D)iHAHCOBOTO TMOTEHINATY JOCTIKYBAaHUX YHIBEPCHUTETIB.
JluHaMika 3MiH 32 pOKaMH JOCIIJKCHHS MPAKTHYHO Y BCIX YHIBEPCUTETIB Maiike ojHakoBa 1 mae 1,1 koediri-
€HT 3pocty, kpim XHY — 1,5, [THY — 1,2 Ta OHY — 1,03. BaxymBo 3a3HaunTH, 1110 Ha cboroani KHY mae oco-
OJMBHIA CTaTyC «TOJIOBHOTO HABYAIEHO-HAYKOBOTO IEHTPY YKpaiHW» Ta OTPUMYE JONATKOBE (hiHAHCYBaHHS Ha
301JbIIIEHHS BJBIUI OIJIATH Ipalli Horo mpamiBHUKIB [13; 14], TOMy 1 criocTepiraeMo HassBHICTh 3HAYHO OiIbINNAX
CYKYIHUX HAJIXOJKCHB IMOPIBHIHO 3 IHIIMMH YHIBEPCUTETaMHU. SIKIIIO K MOpiBHIOBATH MoKa3HukH XHY 3 iHmm-
MU YHIBEpPCUTETaMH, TO MOKEMO 3ayBaXKUTH, L0 MOKA3HUKHU MAcCIITaly IisIbHOCTI CYTTEBO HE BiIPI3HAIOTHCS,
npoTe (piHAHCOBUI MOTEHLIaN € HabaraTo BUILUM (Hampukiaj, nopisHiooun 3 UHY, 3aransHe iHaHCYBaHHS €
yTpHui Oinblile, a HAYKOBOI AisUTBHOCTI — IPAKTUYHO y 6 pasiB), a Tako HayKoBi pe3ynpTatu XHY (my6mikarii,
MaTEHTH) € ChOTOJIHI JIOBOJIi BUCOKUMHU.

CVEVIHI HATXOTHEHHA KOINTIB, MITH TPH
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Puc. 3. HasiBunii dinancoBuii norenmiau yHisepcureris y 2018-2019 pp.

Jicepeno: mobyoBaHO aBTOpaMH 3a JaHUMHE o¢imiiHuX caiTie 3BO.
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Sk cmpaBeUIMBO 3a3Havae y CBOiKM HaykoBii mpami M.-K. SIBopchka, «CTymiHb BUKOPHUCTaHHS HAyKOBOTO
MOTEHIIATY XapaKTEePU3ye Pe3yIbTaTUBHICTh HAYKOBOT MISUIBHOCTI, SIKY PEKOMCHIOBAHO aHATi3yBaTH B PO3pi3i
HAIPSMIB JIOCII/DKEHB 1 po3pO00K 3 pO3MEKYBAHHIM 3arajbHOTO 1 CIIEIiaIbHOTO (POH/IIB, 33 MOKA3HUKAMH, IO
OXOIUTIOIOTH MIPOBENCHI JOCIIKCHHS, CTBOPEHI Ta BIPOBAIKECHI HAYKOBO-TEXHIYHI PO3POOKH, ONPHIIOIHCHHS
HAyKOBHX PE3yJIbTaTiB, 3aBOK Ta OXOPOHHUX TOKYMEHTIB» [15].

Ha nHamry nymky, B yMOBax ChOI'OJIeHHS IMOKa3HMKaMU HAayKOBO1 i iHHOBauiiiHO1 akTuBHOCTI 3BO, €, 30Kpe-
Ma, KiJIbKICTh Ta SIKICTh MyOJIiKaliid, IXHA IUTOBAHICTh, iHAeKc ['iplna, maTeHTH Ha BUHAXOAU 1 KOPUCHI MOAETI,
a TaKOX 3axXMIICHI AucCepTalii Ha 3M00yTTs HAYKOBHUX CTYICHIB (MiJBHUIIECHHS SIKICHOTO CKJIaJy BHUKJIaJgauiB Ta
JOCIJIITHUKIB). PO3rIgHEMO OCHOBHI MOKA3HUKH PE3yJIbTATUBHOCTI HAYKOBO-JOCHIITHOI POOOTH TOCITIKyBaHUX
yHiBepcuTeTiB 3a 20182019 pp. (puc. 4), ki po3TanoBaHi 3a MOKa3sHUKOM h-iHAEKC Bix O1IBIIOr0 O MEHILIOTO
1 BIATIOBIZTHO 3a MiCIIeM y pEHTHHTY 3TrifHO HayKOMETpHUYHOI 6a3u nanux SciVerse Scopus.
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Puc. 4. Pe3ynbTaTn HayKoBO-10C/JIiIHOI po60TH YHiBepcuTeTiB 3a 2018-2019 pp.

oicepeno: nobynoBaHo aBropamu 3a AaHumu oQiriiHux Bebcaiitie 3BO.

Jlyis 3niicCHEeHHST KOMIUIEKCHOT OIIHKH BIUTUBY (DiHAHCYBaHHS HAyKOBOI JiSUTbHOCTI Ha PiBEHb Pe3yJbTaTiB
HAyKOBO-JIOCIITHOT POOOTH PO3IIISTHEMO OKPEeMi TOKa3HUKH S(EKTHBHOCTI HAYKOBO-IHHOBAIIMHOT MisSUTBHOCTI
JOCTIPKYBaHUX YHIBEPCUTETIB, PO3MICTHBIIH iX 32 piBHEM BaXJIMBOCTI (Tabi. 3) ¥ 3acTOCyBaBINM Baroei Koe-
¢imieaTn 1o Hux. {06 obumcanTH BaroBi kKoeilieHTH 3aIPOITOHOBAHUX IMOKA3HHUKIB BUKOPHCTAEMO (GopMyITy
Oimbepna [16]:

2#(n—i+1) )
T onx(n+l)

e 1 — KUTBKICTh YaCTKOBHUX [TOKA3HUKIB; { — PaHT (OPSIKOBHUI HOMEP YaCTKOBOTO IIOKa3HMKA) 32 pIBHEM HOTO
BaYKJIUBOCTI.

Ha ocHoBi aHux Ta0JI. 3 MOXKEMO CIIOCTEpITaTH, IO KaJpOBUH Ta (IHAHCOBHUIA MOTEHITIAI, SIKUMH PO3IIOPSI/I-
JKAIOTHCSI BITYM3HSIHI YHIBEPCUTETH, BHKOPUCTOBYIOTHCSI HUMH TIO-Pi3HOMY. 3 OTJISY Ha YaCTKy HaJIXO/DKEHb BiJI
HAYKOBOT IsTIBHOCTI Y CYKYITHHAX HaaxokeHHsx OHY mae Halikpartie ¢iHaHCYBaHHS, K€ CYTTEBO BiIPi3HSIETh-
s BiJl IHIIMX, a TIOKa3HUK HU3BKOTO PiBHS (iHAHCYBaHHS HAyKOBOI AisuTbHOCTI Ha choronHi € y [THY ta UHY.
BincoTok HaAXOMKEHD BiJ HAYKOBOI MisTTBHOCTI y CYKYITHIX HAaIXOKEHHIX B YHIBEPCUTETAX KOJNHUBAETHCS Bij
1,6 mo 14,4. SIkio mMOpiBHIOBATH TaKHi MOKa3HUK €(PEKTUBHOCTI SIK HAIXOKEHHS BiJl HAYKOBOT IsSTBHOCTI, SKE
MPUITaJa€ Ha OJHOTO TOCIiAHNKA, TO Hakparmmu € KHY it XHY.

[Toromkyemcst 3 AYMKOIO BUEHHX, IO OCOOJMBOIO HEOOXiMHICTIO choroaeHHs st 3BO € momyk HOBHX,
aNbTepPHATUBHUX JiKepelsl (piHAHCYBaHHA, B TOMY YHMCII i 32 paXyHOK I'PaHTOBUX MPOIO3ULiHl iHIIKUX KpaiH, Oy-
nyBaTH €(EKTHBHY CHUCTEMY IPHUBATHOIO IHBECTYBAaHHS HAYKOBHX IIOCHIHKEHbB, IO JACTh 3MOTY 3a0€3MeunuTH
po3mMpeHHs (hiHAHCOBUX MOXKJIMBOCTEH AJISI HAyKH 1 SIK pe3ynbTar, MoOYyJO0BYy iHHOBaIiiiHOI exoHOMikHU [17;
18]. B cyuacHux ymMOBaxX BasKIMBUMH € 3aMOBJICHHSI HAYKOBHX JIOCHIDKEHb MiANIPUEMCTBAMH, Oi3HECOM, iHO3eM-
HUMU OpraHi3aiisiMi, KoMepiiaii3alis 00’ eKTiB mpaBa iHTeNeKTyalbHOI BIACHOCTI, IO crpusie po3BUTKY 3BO
VYkpainu.
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Tabnuys 3
Oxpemi noka3HUKHU epeKTHBHOCTI HAyKOBO-iHHOBANIHOI AisSVIbHOCTI yHiBepcuTeTiB y 2018-2019 ppfi
Panr 3a
Bagj;;';rm IHY | KHY | JHY | OHY | MHY |CymAY | YxHY | XHY | YHY
(6azosuii 2018/19 | 2018/19 | 2018/19 | 2018/19 | 2018/19 | 2018/19 | 2018/19 | 2018/19 | 2018/19
Koegiyicnm)

YacTka HaIXOIKEHb
BiJl HAYKOBOI JisLIbHO-

- 1(0,182) 3,9/5,2 | 7,1/6,1 | 6,1/4,9 [9,7/14,4| 2,0/1,6 | 83/7,0 | 3,1/2,9 | 9,6/7,1 | 3,8/3,6
cti (HH) y cykynHux,
%

KinbkicTp my6mika-
niil y )kypHanax, oo
IHIEKCY-IOThCS B 0/11 2 (0,164)
Scopus (Web of Sci-
ence) Ha 100 B i []

Hanxomxenns Bix HJ{
(Cd)naommoro Bi/Jl, | 3(0,145)
THUC. TPH

11,1/ | 28,3/ 17,4/ 16,7/ 7,8/ 19,7/ 85/ 23,1/ 13,4/
18,3 33,6 21,8 16,0 12,5 23,1 9,2 23,9 12,6

1,48/ | 541/ | 6,20/ | 3,41/ 1,84/ 16,4/ 1,43/ | 3,68/ 1,33/
2,88 5,21 4,35 12,84 1,77 13,12 1,94 3,30 0,78

KinskicTs 3apeectpo-
Ba-HUX MATEHTIB HA . 4(0,127) 30,8/ 3/ 12,7/ 7,3/ 9/ 36,7/ 76,6 / 7,4/ 17,6 /
BUHAXOJU Ta KOPUCHI ’ 26,2 7,8 15,2 6,1 2,3 43,3 90,3 19,9 30,6
mozen Ha 100 1

OO0cCsIT HAIXOIKCHD
Bix H/I Ha oxnoro /I, 5(0,109)
THC. TPH

126,50 /(222,30 /(200,49 /| 147,03 / | 84,62/ | 193,51/ 179,22 /240,69 /| 132,71/
138,70 | 284,02 | 192,42 | 204,89 | 75,58 | 181,48 | 198,61 | 253,36 | 126,64

% cTyneHTiB-Tiepe-
Mox1iB Beeykpain-
CbKHX KOHKYp-CiB Ha- 6 (0,091)
YKOBHX pOOIT 3 yncia
THX, SIKi HABYAIOThCS

0,34/ | 020/ | 0,15/ | 0,15/ | 0,10/ | 0,72/ | 0,04/ | 0,16/ | 0,10/
0,23 0,21 0,16 0,13 0,12 0,77 0,01 0,18 0,11

Yacrka /1 B 3araib-
HOMY CKJIaJi IpariB- 7(0,073) 3,4/48 | 6,9/5,6 | 4,6/4,2 | 7,6/8,5 | 4,0/4,7 | 5,8/5,6 | 2,6/2,4 | 6,0/5,9 | 4,4/4,7

HUKIB

OO0csr HaIXOMKECHb
Bix H/I Ha opny my6ui-
KaIlifo y )KypHaJlax,
10 1HAEKCY-IOThCA B
6/ Web of Science,
Scopus, THC. 'pH

109,63 /| 140,34 /| 108,14/ | 157,49 /| 82,5/ |158,94/| 110,40/ |153,94/| 83,14/

80,059 | o815 | 12137 | 7588 | 25443 | 5118 | 118.92 | 103.62 | 14931 | 90.06

OO0cHT HATXOMKECHD
Bix H/I Ha 1 mareHT, 9 (-0,036)
THC. TPH

Innexc I'ipura 10 (0,018) 40/43 84/89 | 55/60 | 53/60 | 34/37 | 33/39 | 35/37 | 65/70 | 54/61

411,1/ | 7388,2/| 1584,6/(2023,1/| 942,9/ | 527,5/ | 233,9/ |3258,3 /| 752,6/
530,0 | 3658,8 | 1269,0 | 3350,0 | 3250,5 | 419,0 | 220,0 | 1273,5 | 4143

Iorcepeno: po3paxoBaHO aBTOpaMH 3a JaHUMH odimiiHuX BeOcaiTie 3BO.

Sk cBiguath gaHi Tabn. 3, Moka3HHUK nuBepcudikaii Kepen (GiHaHCYBaHHS HAyKOBOI NISIIBHOCTI, a came
HAQIXO/UKCHHS Ha CIICIiabHUN (OHJI, MakcMManbHO edekTuBHEM € y Cym/JlY, mo, MokeMo 0OrpyHTOBaHO
CTBEPJKYBATH, TO3UTHBHO BIUIMBAE HA PE3YJIbTATUBHICTh HAYKOBO-AOCITHOI POOOTH HOT0 MpaIiBHUKIB. K0
cyMa Horo HaJIX0/DKEHb Bijl MPOBAPKEHHS HAYKOBOI AISUTLHOCTI Ha crieriaibHui Gora nopisusaHo 3 JIHY BaBiui
ouremia, a 3 KHY —y 1,5 pa3su, To po3risaatouu 11 BAarope 3HaAYCHHS Ha OJJHOTO BHKJIaaya, JTOCIIIHHUKA, [IeH mo-
Ka3HUK € OUTBIINM YTPHUYi Cepe AOCTiIKYBAaHUX YHIBEPCHUTETIB.

Boanouac, aHani3yrou# AisUTBHICT BITYUM3HAHUX YHIBEPCUTETIB 32 00 €KTaMH IpaBa iHTENEKTyallbHOI Biac-
HOCTI, L0 3apeECTPOBaHI YHIBEPCUTETOM YHM HOTo MpaliBHUKAMH, HAWKpAIIUM 32 KUIbKICHUM MOKa3HHUKOM €
CymlY. Ilpore, sKIIO po3risAaTd MOKAa3HUKH €(EeKTHBHOCTI HAYKOBO-IHHOBALIMHOT NiSTIBHOCTI JEp>KaBHUX
YHIBEPCUTETIB, TO CIOCTEPIraeMo HasBHICTh CYTTE€BO BUINUX MOKa3HUKIB B YKHY (KUIBKICTh 3apeecTpoBaHUX
MATEeHTIB Ha BUHAXO1 Ta KopucHi Mojeni Ha 100 [ € BaBiui 6inbmioro Hixk y CymJ1Y). ¥V 1oii ke uac KHY 6inbiie
CIIPSIMOBY€ CBOIO aKTHBHICTh Ha MyOiikamii y >KypHanax, 0 1HIEKCYIOThCS Y MDKHAPOIHUX HAYKOMETPUYHUX
6a3ax manmux Scopus Ta Web of Science, Toai sik MeHIIe (piHaHCOBE HAaBaHTAXEHHS HAa OAHY MyOiKaIlil0 MarOTh
I[MHY ta YHY.
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BukopucToBy0Ur MOKa3HAKU-CTUMYISITOPH 1 TOKa3HUKU-IECTUMYIIATOPH YHIBEPCUTETIB Ta BU3HAUEHI Baro-
Bi koedimienTH (Tad. 3), MPOBEAEMO PO3PAXyHOK IHTErPAIbHUX IMOKA3HUKIB €(PEKTUBHOCTI IPOBAKCHHS Hay-
KOBO-1HHOBAIIIHOT AisUThHOCTI 3a iBa pokH (2018, 2019) KOXKHOTO 3 AOCHTIHKYBaHUX YHIBEPCUTETIB, IO Big00pa-
KeHi y TaGu. 4. [nTerpalbHy OLIHKY JisUIbHOCTI yHiBepeuTeTy (Iy) po3paxoBaHo 3a popmy.ioo [, = YIwWirX; (2),
ne Xi — craHiapTH30BaHe 3HAYCHHS YaCTKOBOTO IMOKAa3HUKA, Wi — HOro BaroBHi KOSQIIi€HT.
Tabnuys 4
KomnuiekcHa oninka e()eKTHBHOCTI HayKOBO-iHHOBaLiiiHOI AislJILHOCTI YyHiBepcuTeTiB

YuiBepcurern IHTer;.gll)g 1;15210111091@31-1“
CyMchbKuil fepxaBHUN YHIBEPCHTET 6,982 /6,980
XapkiBchKkuii HarlioHanbHUK yHiBepcuteT iMeHi B. H. Kapasina 6,436 /6,528
KuiBcbkuii HatioHa pHu yHiBepcuTeT iMeHi Tapaca IlleBuenka 6,218 /6,456
JIpBiBCHKHIA HAaLlIOHANBHUH yHIBEpcUTET iMeHi [Bana ®panka 5,927/ 4,964
Opnecpkuil HanioHaNBHUH yHiBepcuteT iMeHi I. I. Meunnkosa 5,200/5,727
JlHinpoBchKUH HalioHANBHKH yHiBepeuTeT iMeHi Onecst [oHuapa 4,327/5,128
YepHiBerpkuii HanioHanbHUi yHiBepcuteT iMeHi IOpis denproBrya 3,673 /3,563
JBH3 «Yxropoacbkuii HalliOHAIEHUNA YHIBEPCUTET) 3,491/3,577
JIBH3 «[Ipukapnarcekuii HamioHANEHKUH yHIBepcuTeT iMeHi Bacmisa Credannkay 2,745/ 2,185

Jloicepeno: mobynoBaHO 3 BUKOPUCTAHHSAM BITACHUX OOUHCIEHB.

Sk cBimyath nani Tabn. 4, BUKOPUCTAHHA (PiHAHCOBOTO MMOTEHINANY ISl JOCSITHEHHS HAYKOBHX PE3YJIbTATIB
HariepekTuHimmUM € y Cym/lY, xoua 3a 00csaroM (hiHaHCYBaHHS BiH mepeOyBae Ha YETBEPTOMY MicCIli cepen
JOCTIIXKYBaHUX YHIBEPCHUTETIB, a 32 YACTKOI HAJIXOMKEHb BiJl HAYKOBOI IiSTIBHOCTI HA TpeThboMy. OHOYACHO
croctepiraeMo e()eKTHBHE BHUKOPUCTAHHS 1HTENEKTYalbHOTO MOTEHLIaNy — JOCIITHUKH, BUKJIAAadi, CTYJCH-
TU-TIEpeMOXK1, myOmikanii #f matrentu. Tak, OHY, skuit € HaMEHITUM YHIBEpPCUTETOM 3a KUIBKICTIO 300yBauiB
Ta TMPAIiBHUKIB, a TaKOX 3a Horo ()iHaHCOBMM IOTEHLIANOM, 3aliMae IT’SIT€ MiCIle TPH OLiHII e()EeKTUBHOCTI
HayKOBO-1HHOBAIIITHOT AisibHOCTI. Llel yHiBepcUTEeT Mae HalBUIIy YAaCTKy JOCIHITHUKIB B 3araibHiil KilnbKOCTI
MPAIiBHUKIB Ta HaJXOKEHb BiJ] HAYKOBOI IISUIBHOCTI y CTPYKTYpPi CYKyIHOro 00cAry, 10, Ha HAIly TyMKY, €
BYKJIMBUMHW YMHHUKAMHU JIOCATHEHHS HOTO aKaJeMiuyHOl peryTarlii.

BucnoBku. [Iparaenns BiTansasanx 3BO O6yTu cepes Kpamux 3MyIIye iX MiIBUITYBaTH CBOI SIKiCHI TOKAa3HHU-
KW, PO3BUBATHCS Ta JJOCATATH PiBHS MPOBITHOTO HABYAILHOTO 3aKiay. [IpoaHasizyBaBIim 3a JOOMOT OO iH(pOP-
Martii, po3MinieHoi Ha BeOcaiitax 3BO, BHOIpKOBI TIOKa3HHKHM HAYKOBOi i 1HHOBAIIHHOI NiSTTBHOCTI OKpEMHUX
YHIBEPCHUTETIB, IXHE KaJpoBe 1 piHaHCOBE 3a0e3MeUeHHS, 3’ ICOBaHO, IO He 3aBxkau MacmTab 3BO y KinbKicCHOMY
HOro CKIai BILIMBA€E Ha €(PEKTUBHICTh MisITbHOCTI. OJJHOYaCHO MOKHA CTBEPKYBATH, IO 00CAT iHAHCYBaHHS
HayKOBO-1HHOBAI[IMHOT AISUTbHOCTI Ma€ 3HAYHHUH BILTHB Ha PiBeHb TocaTHeHb 3BO Ta Horo mpaIiiBHUKIB, TPOTE HE
32BN BUKOPUCTOBYETHCS €PeKTUBHO. OCHOBHUM KEPEIIOM aKaJIeMIvHOI penmyTamii HaB4aabHOTO 3aKiamy, Ha
HAIly TyMKY, € CIIPOMOKHICTh HOTO TIPaliBHUKIB 37J00yBaTH HAYKOBHH pe3ynabTaT — MyOJiKallii, IaTeHTH TOIIO,
ski OyyTh 3aTpeOyBaHi Ha PUHKY Ta MATUMYTb HOJAJBIIY NPaKTHUHY peaiizalito. s conialbHO-eKOHOMIYHO-
ro PO3BUTKY nepkaBHUX 3BO Ykpainu BaxJIMBUM B yMOBaX KOHKYPEHTHOT'O CEPEJOBHUIIIA € MOIIYK J0AaTKOBUX
JoKepen (piHaHCYBaHHS, 10 Ja€ 3MOT'y iM PO3LIMPIOBATH CBOIO HAYKOBY I IHHOBAIIHHY AiSIbHICTb, MiJBUIYBAaTH
IXHIO e()eKTUBHICTh, HAPOIIYBaTH 1HTEIEKTYaIbHUH Ta (IHAHCOBHI MOTEHLIaN, U0 CIPUATUME BIPOBAIKEHHIO
HayKOBHX Pe3yJIbTaTiB y MPaKTUYHE 3aCTOCYBAHHS i1 MPOTpecy HAyKH 3arajloM.
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Cemenor Anapiii FOpiiioBuy,
KAHOUOam eKOHOMIYHUX HAYK, OOYEeHm,

Odoyenm Kagheopu Qinaucie, 6AHKIBCHKOI cCnpasu ma cmpaxyeants
CyMCbK020 0epocagHo2o yHigepcumemy

CYTHICTbB, O3HAKHU TA KOHUEINITYAJIbHA MO/JIEJIb
HAJAHHSA ®IHAHCOBHUX ITOCJAYT

Y cmammi npogedeno ananiz ocnognux naykogux nioxodie 0o usHauenHs cymuocmi Qinancosux nocaye. Cnupaiouucs
Ha npogedeHull KoHmeHm-ananis de@iniyii «pinancosea nocayea», 006edeHo, Wo ii CymHICmb PO3KPUBAEMBCA AK 8 MEHCAX
¢hinancosux kamezopiil, mak i kame2opii 3i cghepu nocaye. 30iCHEHO AHANI3 CYMHOCME (PIHAHCOBUX NOCTY2 8 KOHMEKCMI X
63A€M038 A3KI8 3 PIHAHCOBUMU YCIMAHOBAMU, QIHAHCOBUM PUHKOM, QiHanco8um cekmopom. IIpedcmagneno cymuicme pun-
Ky @IHAHCOBUX NOCTY2 MA NPOAHANIZ08AHO OCHOBHI NiOX00U 00 11020 GU3HAYEHHA. 3 YPAXY8aHHAM CYUACHUX 0cobausocmen
ma cneyu@ixu Qinancosux nociye 3anponoHO6aHe 61ACHe BUSHAYEHHS YI€i Kamezopii, NpedcmasnieHo O3HaAKU QIHAHCOBUX
nociye, a MmaKodic HA8eOEeHO KOHYENMyanbHy MoOens ix HA0aHHs.

Kniouoei cnoea: ginancosi nociyeu, punok Qinancosux nociye, Qinancoguti npooykm, inancosuil cekmop, Qinancosui
PUHOK.

Cemenor Aunapeii FOpbeBuy,
KaHOUOam dKOHOMUYECKUX HAYK, OOYeHM,
doyenm Kagheopsl PuHancos, BAHKOECKO20 0end U CMpPax08aHus
CyMCKOZO 2ocy()apcmeemtoeo YHUsepcumema

CYIIHOCTD, MTIPU3HAKHU U KOHLEINITYAJIBHAA MOJAEJIb
HNPEJOCTABJEHUA ®PUHAHCOBBIX YCJYT

B cmamuve npogeden amnanuz 0CHOBHBIX HAYUHBIX NOOX0008 K ONPEOeleHur0 CywyHocmu Gunancosvix ycaye. Onupasice
Ha Npo6eoeH bl KOHMEHM-AHAAU3 OeQUHUYUY «PUHAHCOBAS YCIyeay, 00KA3AHO, YUMo ee CYWHOCHb PACKPbIBAemCs KaK 6
npedenax puHancogelx Kame2opuil, max u kame2opui uz cgpepuvl yenye. Ocyujecmenen ananus CyWyHoCmu UHAHCOBBIX YCY2
6 KOHMEKCme UX 83aumocessell ¢ QUHAHCOBLIMU YYPEICOCHUAMU, QUHAHCOBBIM PUIHKOM, QuHancosvim cexmopom. [Ipeo-
cmagnenvl CyuHOCMb PIHKA QUHAHCOBBIX YCYe U NPOAHATUSUPOBAHBI OCHOBHBIE NOOX00bL K e20 onpederenuto. C yuemom
COBpeMeHHbIX 0cOOeHHOCHmell U cneyu@uKu GUHAHCOBLIX YCay2 NPEONoCeHO cOOCmEenHoe onpedenenue dMotl Kamezopuu,
npeocmasnensl NPUHAKU QUHAHCOBLIX YCye, A MaKdice NPUGeOeHa KOHYEenmyanbHas MoOelb UxX npedoCmasieHusl.

Kniouesvie cnosa: gunarncosvie yciyeu, polHoK QUHAHCOBLIX YCIye, QUHAHCOBYIL NPOOYKM, PUHAHCOBYLIL ceKkmop, pu-
HAHCOBYBIU PLIHOK.

Andrii Semenog,
PhD in Economics, Assistant Professor,
Assistant Professor at the Department of Finance, Banking, and Insurance
Sumy State University

ESSENCE, FEATURES AND CONCEPTUAL MODEL
OF FINANCIAL SERVICES PROVISION

The article analyses the main scientific approaches to defining financial services essence and reveals the lack of a unified
approach among scientists. It is determined that researchers mainly characterize the essence of financial services as the
result of economic interaction among providers and consumers of financial services; particular type of economic relations,
specific (financial) goods, economic activity, benefits and satisfaction from selling money, transactions with financial assets;
component of the financial market; the result of the subjects’ interaction. Based on the content analysis of the definition
of “financial service”, it is proved that its essence is revealed both within financial categories (“financial transactions”,

66 Hayxkosi 3anucku Hayionanvroeo ynieepcumemy « Ocmposvbra akademiny, cepis «Exonomixay, Ne 22(50), eepecennv, 2021 p.



© A. I0. Cemenoz . ISSN 2311-5149
: ®IHAHCHU, TPOILIOBUU OBIT" TA KPEAUT

» o

“financial assets”, “financial resources”, financial intermediaries) and categories in the field of services (“customer needs”,
“benefits and satisfaction”, “financial value”). It is proved that the purpose of financial services is to meet customers’needs
to perform specific actions with financial assets, which result in the client receiving financial value in the form of economic
benefits or satisfaction, which is manifested in profit or preservation of the actual value of financial assets. The essence of
the financial services market is presented, and the main approaches to its definition are analysed: institutional, resource,
commodity, market. The set of primary and specific features of financial services available in the scientific literature is
studied. Considering modern trends, it is proposed to expand the features of financial services with the following components:
customer orientation, trust-centricity, product-centrism, servicing. Considering modern features and peculiarities of financial
services, the definition of this category is offered, and the conceptual model of rendering of financial services is proposed.
Key words: financial services, financial services market, financial product, financial sector, financial market.

IMocranoBka nmpodaemu. Cepen IIMPOKOTO CIIEKTPY MOCIYT OKpeMe Miclie 3a piBHEM KOMIUIEKCHOCTI, CKITa -
HOCTI Ta CYCHUIbHO-CKOHOMIYHOTO 3HA4YCHHS B 3a0e3MeYcHHI (PYHKIIOHYBaHHS €KOHOMIKHM KpaiHH 3aiiMaroTh
dinancoBi mocayru. Ix ocobmuBa ponk — y peanizanii motped ycix cy6’eKTiB eKOHOMIYHOT JisTBHOCTI B 3/1ifiCHEH-
Hi TPOIIOBUX IUIATEXKIB, OTPHUMAaHHI JOCTYITHOTO (pIHAHCOBOTO pecypcy Ta peaiizamii iHBECTHIIHHIX TPOSKTIB.

YTiM, HE3BaXKAIOYM HA BEJIMKHU ICTOPHYHHI IIUIAX CTAHOBICHHS i PO3BUTKY (PiHAHCOBOTO MOCEPEIHUIITBA
y CBITi, TEOPETUYHE yCBIIOMIIEHHSI CYyTHOCTI (DIHAHCOBHX IOCIYT 3’ SIBUIIOCS JIUILE Y Apyriii monoBuHi XX CT.
B KOHTEKCTI TOIIYKY BiJMOBiAI Ha 3pocTaiody poiib cepH Mocayr B eKOHOMIKax KpaiH CBITYy Ta HEOOXiZHOCTI
nibepanizarii piHaHCOBHUX BIJHOCHH y HaNPsIMKY PO3LIMPEHHS JOCTYIHOCTI Ta pi3HOMaHITHOCTI HOBUX (piHAHCO-
BUX IHCTPYMEHTIB, IPOAYKTIB Ta (hopM (piHAHCOBOTO MOCEPETHULITBA 3 METOIO SIKOMOTA IIUPIIOTO 33 J0BOJICHHS
oTped MAacOBOTO CIIOXKMBaua. Y IIbOMY KOHTEKCTi, (piHAHCOBA MOCIIyra BUCTYNA€E KOMIUIEKCHOIO KaTeropi€eio B
MeKaxX KOHLENTYaJbHHUX 3acaj PO3BUTKY TEOpid (DiHAHCIB Ta MOCIYT 1 XapakTepH3ye CKOHOMIUHi BiIHOCHHH,
MIOB’SI3aHi 3 PyXOM TPOILIOBUX pecypciB, GOpPMyBaHHIM, PO3IMOIIIOM Ta BUKOPHCTaHHAM (OHAIB (iHAHCOBUX
peCypciB 3alIeKHO BiJl iX 3MATHOCTI 32I0BOJIBHSITH 1HANBITyalbHI MOTPEOU CIIOKHUBAYIB.

AHaJIi3 ocTaHHIX AocaixxKeHb i myQaikamiii. Y KOHTEKCTI BU3HaUCHHsI CyTHOCTI (DiHAHCOBUX TIOCIYT Y Ha-
YKOBIH ITliTepaTypl HAKONUYCHO 3HAYHHUM HAyKOBHU HOCBif. [InTaHHS iX XapaKTepUCTHUKH, BUJIB, POJi Ta 3HAa-
YeHHsI € BAaroMOI0 YacTHHOO JociipkeHsb B. B. bensera, €. I1. bornapenxko, JI. M. I'opbau, O. A. JIMuTpieBoi,
M. B. [younu, O. b. Kayn, O. 1. KoctiokeBuu, O. A. Jlsarambop, A. Meiinen, B. I. Mimenko, 1. [Togsurys,
H.T. Cemimorinoi, B. I1. Yaunens-Xonakisebkoi, B. I1. XonmakiBebkoi, A. B. [1lanoBanosa, I'. B. IOpuyk. Pazom
3 TUM JHMCKYCIHHMM BCE IIIe 3aJIMINAEThCA MUTAHHSA CYTHOCTI (hiHAHCOBHX TMOCIYT SIK €KOHOMIYHOi KaTeropii B
KOHTEKCTi CyJacHUX TPCHIIB HA CEPBITU3AIIIIO Oi3HECY, IO i 3yMOBIIIOE aKTYaJIbHICTh CTATTi.

Mera i 3aBOIaHHSI TOCJTIIZKEHHSI: BU3HAYUTH CYTHICTh Ta O3HAKU (PIHAHCOBUX IOCIYT 3 yYpaxyBaHHSIM Ha-
VKOBHX IIJIXONIB Ta CYYaCHHX TPEHIIB. 3aBJaHHS: 3alpONOHYBATH BIacHE OadeHHsS KOHIENTYaJIbHOI MOJAENI
Ha/aHHS (iHAHCOBUX MOCIYT.

Buknax ocHOBHOTo MaTepiajty. Y3araabHEHHs] HAyKOBOI JTiTepaTypH 3acBiuy€ BiICYTHICTh €ANHOTO MiAXO0-
JIy 10 BU3HAUEHHSI CYTHOCTI (DiHAHCOBOT MOCIYTH, L0 TIEPEBAXKHO XaPAKTEPU3YETHCS TOCTITHUKAMH SIK:

— pe3ynvmam eKOHOMIYHOI 83aEMOOI] MidC HAOABAYAMU MA CNONHCUBAYAMU QIHAHCOBUX nocaye. 30KpeMa,
€. I1. borgapenko Harosourye, 1o (GiHaHCOBA MOCIIyTa € «Pe3yJbTaTOM 3/1IHCHEHHS omnepamniid 3 iHaHCOBUMH
aKTUBaMU B iHTEpecax CIOXHUBAUiB, IO OE3MOCEPEIHBO 3yMOBIIOIOTH pyX (DiHAHCOBHX PECypCiB 3 METOIO 3a]10-
BOJICHHS ITOTPEO CIIOKUBAUiB, 30€PEeKEHHS peanbHOI BAPTOCTI (PiHAHCOBOTO aKTHBY Ta OTPUMAaHHS NpuOyTKy» [1,
c. 6];

— ocobausuii 6ud ekonomiynux sionocun. Ha mymxy O. A. JIMutpieBoi, (hiHaHCOBA ITOCITyTa € KOCOOJIUBUM Pi3-
HOBHJIOM OpTaHi3allifHO-eKOHOMIYHUX BiTHOCHH, Y paMKax sSKHX 3JIHCHIOEThCS OpraHizallis pyxy (iHaHCOBUX
aKTHUBIB 3 TPOSKOIO METOIO: &) JUIS 33JI0BOJICHHS OCOOJIHBHUX MOTPEO KIIEHTIB (KOPUCTYBAUiB KOHKPETHHUX Pi3HO-
BUJIB (pIHAHCOBHUX TOCIIYT); PalliOHAIBHOTO MEePEpO3NOIITy THMYACOBO BUILHUX (PIHAHCOBUX PECYpCIB; B) VIS
30epeKeHHs 1 HapOoIyBaHHS BapTOCTi (DiIHAHCOBUX aKTHBIB KOPHCTYBaUiB mociayr» [2, ¢. 5];

— cneyugiunuil (hinancosutl) moeap, Mo Mae LiHy Ta BiIOBIAHI XapakTepucTuku (B. 1. YHuHENH-X012KIB-
ceka, O. L. Koctrokesuy, O. A. JIstambop) [3, c. 11];

— QiAnbHicmyb, 1O MOB’sI3aHa 3 BUKOHAHHAM (hiHAaHCOBUX (DYHKIIIH 3 METOIO 3a7I0BOJIEHHS MOTped cyd’ eKTIB
PUHKY y BUpOOHHIITBI Ta peanizauii npeamera ix gisuibHocTi (B. I1. Xonakiscrka, B. B. benses) [4, c. 91];

— eKOHOMIYHA OiANbHICMb, TIOB’ 13aHa 13 3aJI0BOJICHHSIM TOTHUTY, sIKa BUPaXKaEeThes y TpanchopMmariii pinanco-
BUX pecypciB y (iHaHCOBHUI KamiTan Ha OAHKIBCBKOMY, CTPAXOBOMY Ta IHBECTUIIMHOMY PHHKAX, a TAKOX Yy Ha-
JaHHI IHIIKX MOCTYT (hiHAHCOBOTO XapakTepy, 3ilcHIoBaHUX (iHaHCOBUMHM nocepeauukami (1. Ilogsuryn) [5,
c. 85];

— OiAnbHICMb, 8U200a MA 3A0080LEHHA 8I0 NPOOAXHCy spoutell, Ki TPOTIOHYIOTh KOPHCTYyBadaM Ta KIli€HTaM
oTpuMaHHs ¢iHaHcoBoi miHHOCTI (A. Meiinen (A. Meidan)) [6, c. 1];

— onepayii 3 ¢hinaHcogumMu axmuéamu, 1O «IOB’S3aHI 3 KYIIBJICIO-TIPOJakeM (PIHAHCOBHX AaKTHBIBY»
(JI. M. Topbau, O. b. KayH) [7, c. 12]; «301iCHIOIOTBCS B iHTEpEeCcax TPETiX 0Ci0 3a BIACHUI pPaxyHOK YH 3a paxy-
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HOK IIMX 0Ci0, a y BHIIaJKaX, epeadaueHnX 3aKOHOIAaBCTBOM, — 1 32 PaxXyHOK 3aIy9eHHUX BiJl iHIIKX oci0d (iHaH-
COBHX aKTHBIB, 3 METOIO OTPHMAaHHs MPUOYTKY ab0 30epeKeHHs peallbHOT BAPTOCTI (PiHAHCOBUX aKTHBIB» (3aKOH
VYxpainu «IIpo hiHaHCOBI MOCTYTH Ta JIepPKaBHE PETYIIOBAHHS PHHKIB (PIHAHCOBUX MOCITYT») [8].

— cxnadosa ginancogozo punky. B. 1. Mimenko, A. B. Illanosanos, I'. B. IOpayk HaromonryoTs, 0 €KOHO-
MIYHHH 3MicT (PiHAHCOBOT MOCIYTH «IOJSrae y 3a0e3redeHHi e(DeKTHBHOTO BUKOPUCTAHHS KalliTaliB Ha OCHOBI
iX cBoevacHOi MOO1Ti3a1lil, IHBECTYBaHHS B HAHOUIBII NEPCHIEKTUBHI chepH TisSNIBHOCTI Ta MIPUCKOPEHHS IXHBOTO
o0iry» [9, c. 10];

— nocnyeu, OB’ A3aHi 3 TpaHC(POPMALIi€l0 TPOIIOBUX KOIITiB B rpomoBuil kamitan (H. I'. Cemintotina) [10,
c. 28],

— pe3yavbmam 63aemooii cyd ‘exmis. 3rigHo miaxomy M. B. Jlyounu ¢dinaHcoBa mocnyra € «HemarepiaabHOl
(hopMu pe3ynbTaToOM B3aEMOII, SKOMY PUTaMaHHA CII0)KHBYA BAPTICTh, MK Cy0’€KTaMH B MPOILIEC] 3a10BOJICH-
HSl OJTHMM y4acHHUKOM (BUpOOHUKOM (hiHaHCOBOT OCIyTH) piHAHCOBUX MOTpPeO iHIIOrO (crokuBavya GpiHaHCOBOT
MIOCIIYTH, KJIIEHTA) 3a BIACHUI paXyHOK, paxXyHOK KIlieHTa a00 3a paxyHOK 3allydeHUX (DiHAaHCOBHX peCypcCiB iH-
IIMX CHOXXHMBAYiB BiIIIOBITHO JO YMHHOTO 3aKOHOJIABCTBA 3 METOIO0 OTPUMAHHS NMPHOYTKY, 30€peKESHHS BaPTOCTI
aKTUBIB 200 TOCSATHEHHS COIIaIbHOTO eeKTy Bij pearizallii Takoi mociayrm» [11, c. 30].

3riHO 3 MPOBEACHUM KOHTEHT-aHai30M jAediHinii «piHaHCcOoBa MocIyray, Il CyTHICTh PO3KPUBAETHCS SK B
Mexax (pIHAHCOBHX KaTeropii («(piHaHCOBI omepallii», «piHaAHCOBI aKTHBH», «(piHAHCOBI pecypcw», (piHaHCOBI
MMOCEePEIHUKH ), TaK 1 KaTeropii 3i cepu mociyr («ypaxyBaHHs MOTPeO KIIIEHTIB», «BUTO/A Ta 3aJI0BOJICHHS»,
«(iHaHCOBA IIHHICTHY ). 3BAXKAIOUX Ha CYTHICHY CXOXKICTh Mi’K IIUMH KaTeropisiIMK, BBAXKAEMO 32 JIOIIbHE YTOY-
HUTH X 3MICT.

Tak, dinaHCOBI oneparii € HEMOIUTEHOI YACTHHOIO TEXHOJIOTIYHOTO MPOIIECY Ta BaXKJIMBUM €JICMEHTOM Ha-
naHHs ¢iHaHcoBoi nocayru. o ¢giHaHcoBHX omepaliil BiZHOCATH Aii, 110 MOB’sA3aHi 13 «3aly4eHHsM, 30epiras-
HSIM, BUJA4OI0, YIPABIiHHAM, KYMiBJIEIO-NPOJAKEeM Ta IHIIMMHU JiAMU 3 (iHAHCOBUMH akTHUBamm» [3, c. 11].
Hanpuknaa, nociyra 3 ynpapiiHHS LHIHHUMU NaniepaMu KJIi€HTa nepeadayae 3aiiicHeHHs HajaBaueM (piHaHCOBOL
MOCITYTU CYKYITHOCTI omepaliiii, o nepenoayaroTs BiAKPUTTS paxyHKiB, 3apaxyBaHHs KOIITIB, KyMiBIIO-IIPOAAXK
LIHHUX Manepis.

KitouoBrM KOMIIOHEHTOM (PiHAHCOBOI ITOCITYTH, a TAKOXK 00’ €KTOM 3/1iHCHEHHS iHAHCOBOI onepaliii € piHaH-
COBI1 aKTHBH, JI0 SIKUX BiIHOCITHCA «KOIITH, LIIHHI Marnepu, 00proBi 3000B’s13aHHS Ta MpaBa BUMOTH OOpPTY, 110 HE
BiJHECEH] /10 IiHHUX manepisy [8]. xepenom popmyBaHHs (iHAHCOBUX aKTUBIB € (hiHAHCOBI pecypcH (Hi3nIHNX
Ta IOPUIUNYHHX OCi0, 0 € «BiMOOPaKCHHSAM CYKYITHOCTI yCiX T'POIIOBHX KOIITIB UM NPHPIBHSIHUX A0 HUX BU-
COKOJIIKBIJTHMX aKTHBIB, AKi OyJIM 91 MOXKYTh OyTH BKJIaJieH1 Y (Di3HUHMIA MPOAYKTUBHUH Kammitanm» [12, c. 264].

AHaJTi3 3aCBiTYy€ HASABHICTh TICHOTO B3a€MO3B’S3KY 1, B TOM )K€ Yac, 6arato BiIMIHHOCTEH MK ()iHAHCOBUMH
oCITyTaMu Ta (PiHAHCOBHMH aKTHBaMH, IO MiITBEPAKYETHCS HIKUCHABEACHIMH XapaKTePUCTHKAMHE:

1. diHaHCOBI MOCITYTH MependadaroTh pyx (piHAHCOBUX akTHBIB. HaTtomicTh, iHaHCOBI akTHBU HaOyBarOTh
BIJIMTOB1THOT BAPTOCTI Y MOMEHT iX pyXy B Mekax (piHaHCOBOI OCITYTH.

2. Hamanus (iHaHCOBOI MOCITyTH 0€3 BUKOPUCTaHHS (hiHAHCOBUX aKTHBIB HeMoxuBe. HatomicTh, piHaHCOBI
aKTHBH Y BiIpHBI BiJ (iHAHCOBHX MOCITYT MOXYTh iICHYBaTH.

3. ®inaHCcOBa MMOCTyra iCHye B MOMEHT ii HaJJaHHS Ta € HEMAaTePiaIbHOIO 32 CBOIM 3MICTOM, a (JiHAHCOBI aKTHU-
BU MOXKYTb 30€piraTHcs MPOTArOM TPUBAJIOTO Yacy i MaTH MaTepialbHe BUPAXKCHHS.

Mertoto icHyBaHHS (h)iHAHCOBUX IOCIYT € 3a0BOJICHHSI IOTPEOU KITI€HTIB Y 3/iICHEHH] IEBHUX Jiif 3 (hiHaHCO-
BUMH aKTUBaMH, PE3yJIbTATOM SIKUX € OTPUMAHHS KJIIEHTOM (DiHAHCOBOI LIHHOCTI Y ()OpPMi €KOHOMIYHOT BUTOJIU
YM 33JJ0BOJICHHSI, 10 BUSABIISIETHCSI B OJICP KaHHI HUM MPUOYTKY UM 30€pexKeHHS peaibHOI BapTOCTi (hiHAHCOBOTO
AKTHUBY.

3BaKaroud Ha MEPEBAXKHO MOCEPETHUIIBKUIT XapakTep poOOTH, HaJaBauiB (iHAHCOBUX HOCIYT IPHUHHATO Ha-
3uBaTH (HiHAHCOBUMH MTOCEPETHUKAMH, SKMX BU3HAYAIOTH SIK:

— «IHCTUTYTH, L0 CHENiaNi3yI0ThCs HAa HalaHHI (P iHAHCOBUX MOCITYT Ta OIIOCEPEIKOBYIOTh Y CBOIH MisUTBHOCTI
pyX hiHAHCOBUX pecypciB NUIAXOM IX 3aJydeHHS Ta BKJIAJCHHS MOOITI30BaHUX PECYpCiB y pi3HOMaHITHI (biHaH-
cosi aktuBm» (O. 1. Opnrok) [13].

— «dipMu, roJloBHa (QYHKIIISI SKUX TOJISITae B 3a0e3MeYeHH] KITIEHTIB (JiHAHCOBUMH MPOJIYKTAMH 1 ITOCITyraMu
3 OLIBIIO e(PEKTHUBHICTIO, YUM BOHH MOIJIM O OTPHMATH BiJl CBOiX Oe3MOCepe/HiX omnepaiiid Ha (iHaHCOBUX
punkax» (3. boxi ta P. Mepron) [14, c. 94].

— «CIeNiani30BaHi IHCTHTYTH, IO ONOCEPEIKOBYIOTh PyX (DIHAHCOBUX PECYPCIB, 3aIyYarOuH iX MUITXOM PO3-
MilieHHs (hiHAHCOBHX IHCTPYMEHTIB BIIACHOTO BUITYCKY (B TOMY YHCII BUPAXKEHHUX Y (OpMi IIHHKX ManepiB) ce-
pea IHAUBiAyalbHUX 1HBECTOPIB Ta BKIIAJAAa0YU aKyMyJIbOBaHi y TaKMH CIIOCIO KOLITH B Pi3HOMaHITHI (piHaHCOB1
aktuswy» (B. B. 3umosenp, C. I1. 3youk) [15, c. 4].
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3a3HaunMO, y BITUM3HAHIN (iHAHCOBIH NMPAKTHUIN I XapaKTEPUCTUKH TIOCEPEAHHUIIBKOT AISUTHHOCTI YacTimie
MOCTYTOBYIOTHCSI TEPMIHOM «(iHAHCOBA yCTAHOBAY», 1[0 TOB’A3aHO 13 WOT0 3aKOHOJABYMM BUKOPHCTAHHSIM Y
ctarti 1 3akony Ykpainu «IIpo (piHAaHCOBI MOCIYTH Ta JEp)KaBHE PETYJIIOBAHHSA PUHKIB (DIHAHCOBHX IOCITYIY.
BumenaBeneHIM JOKYMEHTOM BH3HAUCHO, MO «(iHAHCOBA yCTaHOBA — 1€ IOpUANYHA 0c00a, M0 BiAMOBITHO 10
3aKOHY HAJa€ OJHY YM JeKiTbKa (DIHAHCOBHX ITOCIYT, 8 TAKOX 1HIII MOCIYTH (OIepaIlii), OB’ s13aHi 3 HaJaHHIM
(hiHAaHCOBHUX MOCTYT, y BUMIAJIKaX, IPSIMO BU3HAUEHUX 3aKOHOM, Ta BHECEHA JI0 BIAMOBIAHOIO PEECTPY B YCTaHOB-
JICHOMY 3aKOHOM TOpsAKY» [8].

Jo nepeniky QpiHAHCOBHX YCTaHOB 3aKOHOJIABIIEM BiTHECEHO OaHKH; KPEIUTHI CHUIKH; JOMOapau; JTi3UHTO-
Bi KOMIIaHii; 10BipUi TOBAPUCTBA; CTPAXOBi KOMIaHii; YCTAHOBH HAKOMUYYBAJIbHOIO NIEHCIHHOTO 3a0e3MeueHHS;
1HBECTHIIIIHI (POHIIM 1 KOMIIaHii; iHIII OPUAUYHI 0OCOOH, BUKIIIOYHHM BHJIOM JisUIBHOCTI SIKUX € HaJaHHsA (iHaH-
COBHX IOCIYT, & Y BHMAJKaX, MPSAMO BU3HAUYEHUX 3aKOHOM, — 1HIII MOCIyTH (omepailii), MOB’A3aHi 3 HaJaHHIM
(binancoBux nociyT. BpaxoByroun MacmTadu AisIbHOCTI Ta BIUIMBY HA EKOHOMIYHI TIPOIIecH, yci piHaHCOBI ycTa-
HOBU NIPUHHATO PO3IUIATH HA JIBi TpyIH: OaHKIBCHKiI (DiHAHCOBI YCTaHOBH Ta HEOAHKIBCHKI (DiHAHCOBI YCTAHOBH.

Xo4a (piHAHCOBI YCTaHOBHU 3a CBOEIO CYTHICTIO € KOHKYPEHTaMH Ha PHHKY (DiHAaHCOBHX MOCIYT, PO3MOBCIO-
JOKCHOIO € TIPaKTHKa iX 00’ €THAHHS 3 METOI HAJaHHS KOMILICKCHOTO (DiHAHCOBOTO MPOAYKTY KiieHTy. Hamnpu-
KJ1aJI, TIOCJIyTa JII3UHTY aBTO € MPOJYKTOM JII3WHTOBOI KOMIIaHii, SK OCHOBHOTO HaJlaBava MOCIyTH; OaHKY, IO
3a0e3MeYnB KPEAUTYBAaHHs aBTO; CTPAXOBOi KOMIIaHIl, MO O(pOpMIIIAa CTPAXOBUH 3aXUCT aBTO. TaKWMM YHHOM,
YCHIIHICTh (PIHAHCOBUX YCTAHOB 3aJICKUTh B 1X 3JaTHOCTI O KOOTEpalii Ta MPOIyKYBaHHS CIUIBHUX IMPO-
JIYKTIB, 110 OLJBII SIKICHO 33JI0BOJIGHAIOTH MOTPEOU KIEHTIB. Y IbOMY KOHTEKCTI HE MEHII BaXKIIMBOIO € POJIb
cy0’€KTiB, [0 BUKOHYIOTh JOMOMIXHI (PYHKIIT (ONepaTopy MIATHKHUX CHCTEM, aHATITHYHI Ta KOHCAJITHHIOBI
¢bipmu, [T-kommanii).

3aranom, Sk y3araibHIOIOYHI TepMiH U TO3HAYCHHS CYKYITHOCTI (JiHAHCOBUX yCTaHOB, B HAYKOBIH JiTepa-
Typi BUKOPHCTOBYIOTH MOHATTS «(piHAHCOBHIA CEKTOP EKOHOMIKIY, SIK TAKE 1[0 BYKUBAETHCS Y IPOTUCTABIICHHI JI0
«peaJIbHOT0 CEKTOPY €KOHOMIKM» AJIsi BUJLIEHHS! OKPEMOTo BUAY CYCIIIBHOI JisSUIBHOCTI 3 MPUBOAY CTBOPEHHS
(hiHaHCOBOTO MPOJIYKTY Ta HaJaHHS (PIHAHCOBUX MOCIHYT.

HeBin’eMHIM cy0’€KTOM Ipoliecy HaJaHHs (hiHAHCOBOI MOCTYTHU € iX OTpuMyBadi. BiaMiTHMO, 110 y BiTUM3-
HSTHOMY 3aKOHOJIABCTBI BHJIICHO /IBi TPYIH YYaCHHUKIB I[bOTO IIPOIIECY:

— cnokuBayv (hiHAHCOBUX MOCHYT — (i3udHa 0c00a, sika OTpUMy€e abo Mae HaMmip OTpUMaTH (piHAHCOBY TO-
CITyTY IS 33/I0BOJICHHSI OCOOHMCTHX MOTPeO, HE MOB’A3aHUX 13 MiANPUEMHHUIIBKOIO, HE3aJIEKHOIO MPodheciiHOI0
JISUTBHICTIO,

— KII€HT — Qi3uvHa 0coba (y TOMY YHKCIII CIIOKHUBaY (PiHAHCOBHUX MOCIyYT), pizuuHa ocoba-mianpueMens abo
IOpUINYHA 0c00a, sIKa OTpUMY€E a00 Ma€e HaMmip OTpUMaTH (PiIHAHCOBY TIOCIIYTY;

TakuM 9UHOM, KaTeropish «KIIEHT (JiHAHCOBOT YCTAHOBUY € OLIBII IMUPOKUAM TIOHATTSIM, SKE OXOILTIOE (Di3my-
HuX 0c¢i0, @OII Ta 'opuIuIHAIX 0Ci0, IKI BUKOPUCTOBYIOTH (DIHAHCOBI IMOCIYTH 3 IIEBHOK KOMEPIIIHHOK METOIO.

3riJHO 3 3aKOHOJABCTBOM JI0 MEpelTiKy (DiHAHCOBHX TMOCHYT, SIKI MOXKYTh HaJlaBaTHCS KIi€HTaM (hiHAHCOBUX
YCTaHOB BXOJATH Taki Kateropii mociyr [8]:

— OaHKIBCBKI Ta 1HII (HIHAHCOBI OCIYTH, IO HAJAAOTHCS BIAMOBIAHO 10 3akoHy Ykpainu «IIpo 6aHku i OaH-
KIBCBKY JiSUTBHICTBY;

— TOPTiBJIA BAIIOTHUMH LIIHHOCTSAMHU;

— 3any4yeHHs (piHaHCOBHX aKTHBIB 13 3000B’3aHHSM I1I0JI0 HACTYITHOTO X TIOBEPHEHHS;

— (biHaHCOBHUIA JI3UHT;

— HAJIaHHA KOIITIB y MO3KKY, B TOMY YHCII 1 HA yMOBax (piHAHCOBOTO KPEAUTY;

— HaJIaHHS TapaHTil;

— (biHAHCOBI IUIATIKHI TOCTYTH;

— HOCIYTH y chepi CTpaxyBaHHS;

— IOSUTBHICT Y CHCTEMI HAKOIIMIYBAJIFHOTO TTEHCIHHOTO 3a0e3MeueHHS;

— npoceciiiHa TisUTBHICTh HA PHHKAX KaIliTamy;

— (baKTOpUHT.

3ayBaxxuMo, HaJJaHHS (DIHAHCOBHX TIOCIYT, IO He TepeadaveHi BUIICHABEICHUM ITEPETiKOM 3a00pOHSIEThC,
a (hiHAHCOBI MMOCITYTH, HAJIAHHS SIKUX 3aTBEPKYETHCS THIIMMU 3aKOHAMH, IiJIATAI0OTh BKIFOYECHHIO J0 ILOTO
nepeniky [8].

Bimznaunmo, mo 27 kBitHs 2021 p. BepxoBHoto Pamoro Ykpainu y mepiiomMy 4uTaHHi NpuiHATO «IIpoekT
3akoHy mpo (iHaHCOBI MoCIyTu Ta QiHAHCOBI KOMMaHID» [16], SKUM MPOIOHYIOTHCS 3MIiHU B MEpeiky (iHaH-
COBHX IMOCHYT. 30KpeMa, 3aMiCTh «IOCIYT 3 Mepeka3y KOILUTIBY» 3aKOHOAABLIEM IPOIOHYETHCS 3aCTOCOBYBATH
MOHATTS «(pIHAHCOBI IUIATIXHI MOCIYTW» (CYTHICTH Ta MiABHIM BHU3Ha4YeHi 3akoHOM Ykpainu «IIpo mmaTixHi
nocayru» [17]). «disbHICTh y CUCTEMI HaKOIWYYBAJIbHOTO MEHCIHHOTO 3a0e3nedeHHs» K BUA (iHAHCOBUX
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MTOCITYT 3aMiHEHO Ha «(iHAHCOBI MOCIYTH, 1[0 HATAOTHCSA B MeXax MpodeciiiHOl MisUTbHOCTI Ha pUHKAX KalliTa-
my» (3rigHo 3i crarrero 41 3akoHy Ykpainu «IIpo puHKY KamiTaiay Ta OpraHi3oBaHi TOBapHi puHKM» [18]).

Koxna kaTeropiss mociyr MiCTUTh 3HAYHY KUIBKICTh PI3HUX BHIIB (hIHAHCOBUX IOCIYT, IO BiJPI3HAIOTH-
Cs1 OCOOJTMBOCTSAMU HaJIaHHS Ta MICTATh crienudivni puch. [IpoBeneHni aHai3 HAYKOBOT JIITEpaTypH 3acBiAUye
HAsBHICTh TAKUX BUIIIB IIOCIYT:

— 3a CIIPSIMOBAHICTIO HA 33JI0BOJICHHS IOTPEO KITIE€HTA: npsimi Ta CYynymHi;

— 3a pIBHEM CKJIAJTHOCTI: CIaHOApmMHi Ta cneyughiuni;

— 3a piBHEM JIepKaBHOT'O PETyIIOBAHHSA: 1iYeH308aHI Ta HeNiYeH308aH )

— 3a MICIIeM HaJaHHS: Oe3nocepeori Ta 8i00aneHi;

— 3a piBHEM IUIATHOCTI: AamHi Ta Oe3K0UmMOogHI;

— 3aJIe)KHO BiJ] KaTeropii KIIEHTIB: nocayau Qizuunum ocobam, nociyeu puouyHum ocooam, Kpim bankie Ta
nociyau bankam;

— 3a piBHEM BiOOpa’keHHs Y CTPYKTYpi OanaHcy 6aHKy: 6anancosi Ta no3abanancosi,

— 3aJISKHO BiJl BUAY NIsTIbHOCTI HaJlaBaya. OaHKiCvbKi Ta HeOAHKIBCHKI;

— 3aJISKHO BiJl EKOHOMIYHOI CYyTHOCTI: KpeOummi, 0eno3ummi, Cmpaxosi, ineecmuyitini Ta 0OMiHHI,

— 3aJISKHO BiJl CTIOCO0Y HANAHHS: OH-IALH (IHMmepHem) Ta mpaouyiiini nociyeu,

— 3aJIe)KHO BiJl CTYTICHIO BUKOPHCTaHHSI IEPCOHATILHHUX MPUCTPOIB CIIOKUBAYIB (PIHAHCOBUX ITOCIYT: MOOLIbHI
Ta He3nocepedHi;

— 3a piBHEM BHKOPHCTaHHs U(GPOBUX TEXHOJIOTIN. yupposi Ta knacuyHi.

[Torut Ta mpomno3wuilis Ha PiHAHCOBI MOCIYTH PEali3y€eThCs B ME)KaxX BU3ZHAUCHUX PUHKIB JIHAHCOBHX MOCIYT,
sik TipodeciitHol «cdepHu MisTTPHOCTI YYaCHUKIB PHHKIB (PIHAHCOBUX IMOCIYT 3 METOI0 HAIaHHS Ta CIIOKHBAH-
Hs TIeBHUX (iHaHCOBHX mociyr» [8]. Jlo puHKIB (hiHAHCOBHX MOCTYT 3aKOHOJABCTBOM BimHEeceHO mpodeciiiui
MOCITYTH Ha PUHKAX:

— GaHKIBCBKUX TOCIYT,

— CTPaxOBUX MOCIYT,

— IHBECTUIIIMHUX TOCIYT,

— olepariiif 3 I[IHHUMHY Hanepamy;

— IHIIUX BUJAaX PUHKIB, 10 3a0€3MeUyIOTh 00Ir (DIHAHCOBHX aKTHUBIB.

YdacHUKaMHU PHHKY (piHAHCOBHUX IOCIYT MOXKYTh OyTH:

— oco0wu, sIKi BiATIOBITHO 10 3aKOHY MAlOTh ITPaBO Ha/aBaTH (hiHAHCOBI IIOCITYTH Ha TEPUTOPii YKpaiHu;

— 0co0H, SKi IPOBAAATH AISUTLHICTD 3 HaJaHHS TOCEPETHUIBKIX TTOCIYT Ha pUHKaX (DiHAHCOBUX MOCIYT;

— 00’emHaHHs (PiIHAHCOBHX YCTaHOB, BKIIFOUEHI IO PEECTPY CAMOPETYIIIBHUX OpraHi3allii, Mo BeJeThCs opra-
HaMH, sKi 3IHCHIOIOTH JIEP)KaBHE PETYIIIOBAaHHS PHHKIB () IHAHCOBUX TTOCIIYT;

— KJIEHTH;

— 1HIII YYaCHUKH PUHKIB (DIHAHCOBHX IOCIYT, SIKi BU3HAYCHI 3aKOHAMH 3 NUTAHb PETYIIOBAHHSA OKPEMHX
PHUHKIB (DIHAHCOBUX MOCIYT.

Bigznaunmo, y HayKoBiil JiTeparypi c(OpMOBAHO IMIUPOKE PO3YMIHHS CYTHOCTI PUHKY (piHAHCOBHUX ITOCIYT,
SIKMH TIEPEBAYXKHO PO3TIIAAETHCS B MEXKAX TAKUX KOHIECTITYATbHUX ITiIXOIB!

— iHcmumyyiunuti. PUHOK (iHAHCOBUX MOCHYT € CYKYMHICTIO Pi3HUX (hiHAHCOBUX YCTaHOB ((piHAHCOBHX
iHcTHTYTIB [1, . 5], mpodeciiinux yuacHuKiB piHaHCOBOTO pHHKY [22, c. 192], (hiHAaHCOBO-KpEAUTHUX YCTa-
HOB [23, c. 672], Mepexero iHTerpoBaHUX (PIHAHCOBUX IHCTUTYLIN (iHaHCOBOrO pUHKY [24, c. 11; 25, c. 22]),
10 HaJIAI0Th BU3HAYCHUI neperik (iHaHcoBUX MociayT. HeqomikoM JaHOTO MigX0qy BBaXKA€EMO HE BPaxyBaHHS
CYTHOCTI (h)iHAaHCOBUX MOCTYT SIK 00’ €KTYy KYMiBIi-IIPOAAXKY, iX BIACTUBOCTEH Ta OCOOIMBOCTEN HAJIaHHS;

— pecypcruil. PuHOK (hiHaHCOBHX MOCIYT € MPOcTOpoM (edekTuBHUM MexaHizMoM [26, ¢. 115], cuctemoro
B32€EMOBITHOCHH NPOAABEIb-TIOKyHens [27, c. 78]), B Mexkax SIKOTo 3IiHCHIOEThCS pyX 1 TpaHchopmanis dinaH-
COBHUX aKTHBIB (pecypci). IIpobremoro BiAMOBITHOTO MiAXOLY € MPaBHIbHE PO3MEKYBAaHHS PHHKY (piHAHCOBUX
mociyr 1 piHAHCOBOTO PUHKY, 00’ €KTOM KYIIBIIi-TIPOJIAXKY HA SKOMY TaKOX € (DiHAHCOBI aKTHUBH (pecypcu);

— moeaprutl. PuUHOK (piHAHCOBHX TOCIYT € «OPTaHIYHOI CKJIAJJOBOI (DIHAHCOBOTO PHHKYY... Ta «CICIIH-
(biyHOIO Cheporo eKOHOMIYHUX BiTHOCHH, IO ONEPYE BIIACHUM CIEIHU(PIIHAM TOBAPOM — (HiHAHCOBOKO ITOCITY-
rotoy [28, c. 58]. [lepeBaroro BiAMOBIAHOTO MiXOTy € aKIIEHT HA CYyTHOCTI (DiIHAHCOBUX TOCIIYT, 1X BHIaX, CIICIH-
(hiYHHMX O3HAKax, 0COOIUBOCTSAX HAJaHHS;

— punkosuili. PUHOK (iHAHCOBHUX TOCIYT € cheporo B3aeMOJIi CIIOKMBAYiB Ta BHPOOHHKIB (PIHAHCOBHX
mocyT [29, ¢. 389]. B3aemopmis y9aCHUKIB PHHKY pO3TIISAIAETHCS K KIIOYOBUH €IeMEHT (GOpMYBaHHS IIOIHTY
1 IpOMNo3ULii Ha TIOCIYTH MOB’A3aHi 3 MPOLECOM KYHiBII-IPOAaXy, PO3NOALTY Ta Mepepo3noiny (hiHaHCOBUX
akTuBiB...» [30, c. 14]. [IpuyomMy, /UId PO3BUTKY PUHKY BaKIMBOIO € HE TUIBKH B3a€MOJid MiX (piHAHCOBUMH
yCTaHOBaMH Ta X KJIi€HTaMH, a i (JOpMyBaHHS €eKOHOMIYHHX BiJHOCHH B MEXaX I[UX I'PYI YYaCHHUKIB puHKY. Ha-
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MIPUKIIA, B3aEMOJisl OaHKIB 31 CTPaXOBUMHU KOMIIAHISIMA JTO3BOJISE 3aIPOTIOHYBATH OLIBIT KOMILICKCHI TOCITYTH
KITIEHTaM, HATOMICTh B3a€MOJIisl (DI3MUHUX OCIO-TIANPHEMIIIB 3 JePKABHUMHU IHCTUTYIISAMH y OpMaTi y4acTi B
JIepKaBHOMY TeHJIepi (POpMy€E MOMUT Ha (PiHAHCOBI MOCIYTH, 30KpeMa, TUIATKHI, KPEAUTHI, TapaHTiiHI, CTPaxoBi
Ta iH.

HesanexxHo Bix BUAY GpiHAHCOBOI IOCIYTH, YCIM (piHAHCOBUM IOCITyTaM IpUTaMaHHUI Habip 0a30BHX Ta cIie-
muQigHUX 03HAK K QiHaHCOBOI chepu, Tak i cdhepu mocayr 3o0kpema. Tak, M. B. [lyOuHa Buaiisie Taki 03HaKA
(inancoBux nocuyr [11, c. 32]:

1. [InaTHiCTh — METOIO IiSTIBHOCTI OyAb-AKO1 (DiHAHCOBOT YCTAaHOBH € OTPUMAaHHS AOXOAY, 110, BPaXOBYIOUH
BUKJTIOUHY pOJib (PiHAHCOBHUX IOCIYT B HOTO TeHEPYBaHHI, BUMArae CTATHEHH IJIaTH 3a 1X HaJaHHs (KOMiciiiHa,
BiZICOTKOBA, (hikCOBaHa OILIaTa). 3BiCHO, (DiHAHCOBOIO YCTAHOBOIO MOXKYTh HA/IaBAaTUCS MEBHI (hJiHAHCOBI MOCTYTH
0E3KOIITOBHO. SIK IPaBHIIO, B MEXaX KOMIUIEKCHUX (DIHAHCOBUX MPOAYKTIB Y 3 METOI0 OTPHUMAHHSI KOHKYPEHT-
HUX TIepeBar Ha pUHKY.

2. HemarepianpHicTb — (hiHaHCOBIH OCTy3i HE MPUTaMaHHa pedoBa popMa BUPaKEHHsI, BOAHOYAC, BOHA TICHO
OB’ 53aHA 3 MaTEPialbHO-TPOIIOBUMH 3aCO0aMH.

3. HacoBa Ta mpoCTOpOBa €IHICT — (hiHAHCOBA MOCITYTa CIIOKUBAETHCS B TOM CaMHid Yac, KOJIH 11 0yJI0 HaJaHo.

4. HerpancroptaOenpHiCTh Ta HE30€peKHICTh — (DIHAHOCOBI TIOCIYTH HE MependadaroTh MOXKIHUBICTH 1X 30e-
piraHHs, HAKOIIMYECHHS ¥ TPAHCIIOPTYBAaHHS.

5. 3MIHHICTb SIKOCTi — PiBEHb SKOCTI MOCITYTH 3aJICKUTh BiJl KOHKPETHOT (JiHAHCOBOT YCTAHOBU Ta CIiBPOOIT-
HUKIB, SIKi B Hiif IPAIFOIOTh.

6. PernmaMeHTOBaHICTh — CKJIQIHICTD Ta €KOHOMIYHE 3HAUCHHS (PIHAHCOBUX MOCITYT BUMAaraloTh OCOOJIMBO pe-
TEJIFHOI periaMeHTallii ycix Mii, 1o moB’s13aHi 3 MpoIecoM HaJaHHS MOCTYTH.

7. JOKyMEHTYBaHHS — MpOIeC HalaHHs (HiHAHCOBOI MOCIYTH CYIPOBOIKYETHCS CTBOPEHHSIM BiAMOBITHUX
MiATBEPIKYIOUUX JOKYMEHTIB (IOrOBOpIB, YEKiB).

8. BigcyTHicTh mpaBa BIAcCHOCTI — (hiHAHCOBa yCTaHOBAa HE OTPUMYE IpaBa iHTENEKTyalbHOI BIACHOCTI Ha
3MIIACHEHHS TIOCIYT.

9. TexHONOTIYHICTh — MpolleC HalaHHs (iHAHCOBOI MOCIYTH Mependadac BUKOPUCTaHHS K ()iHAHCOBOIO ycTa-
HOBOIO, TaK 1 CTIO)KHBAYEM Pi3HUX TEXHOJOTTYHHUX 3ac00iB Ta IU(POBUX TEXHOJIOTIH.

3 ypaxyBaHHSIM TONEPEIHBOTO aHAJi3y CYTHOCTI Ta BIACTHBOCTEH KaTeropii «IOCIyTH», BBKAEMO, IO
BUIIICHABEICHUI NEpeNiK 03HaK (PiIHAHCOBHX MOCIYT BapTO PO3MIMPUTH O3HAKAMH, III0 POONIATE AKIEHT Ha aKTy-
AIBHOCTI BJIACHE CEPBICHUX SKOCTEH MPH Ha/IaHH] Cy4acHUX (hiHAHCOBUX IOCIYT:

— KITIIEHTOOPIEHTOBAHICTh — HABITh HAHOIIBINI MOMYJISIpHI (PIHAHCOBI MOCIYTH BUMAraloTh MEepPCOHAII30BaHO-
ro MiJX0Ay 3 TOYKH 30pY OIIHKH 1X IIHHOCTI /i criokuBaviB. Came ToMy (DiHAHCOBI YCTaHOBH SIK ITPABHIIO
JeTaIbHO BHBYAIOTH IOTPEOM CBOIX KIIEHTIB MEpE THM, SIK 3aIlyCKaTH HOBY (DiHAHCOBY IOCIYTY YW TPOAYKT,
MPOBOJISATE COIIOJIOTIYHI ONMUTYBAHHS Ta aHAITUYHI JTOCIIDKEHHS, BHBUAIOTh MOKJIMBOCTI 3aCTOCYBAaHHS 1HHO-
BaI[iiHAX TEXHOJIOTIH;

— JOBIPOIIEHTPUYHICTh — (pIHAHCOBI YCTAHOBH IPAIFOIOTh HA BUCOKOKOHKYPCHTHOMY # TJI00abHOMY pHH-
Ky, HaJal049H ITOCIYTH, M0 Oe3ImocepeJHhO OB’ sI3aHi 3 TPOIIOBIMH pecypcaMu, (POHAAMH YU 3a0IIAKSHHIMU
(hi3MyHUX Ta OPUAMYHUX 0ci0. YacTo BOHM HANAIOTh MOCIYTH, PE3yNbTaT SKUX Ui KIIi€eHTa OyAe BiI4yTHUM
TIJIBKY Yepe3 MPOMIKOK Yacy (HanpuKiIal: MOCIYTH 31 CTpaXyBaHHs, KICTh HaJJaHHS AKHX KII€EHT MOXE BITUyTH
JIMIIE Y MOMEHT HACTaHHS CTPAXOBOT'O BUIAKY, Y TOCIYTH HEJICPKABHUX MEHCINHUX (OHIIB, pE3yIbTAaT isUTh-
HOCTI1 SIKMX KJII€EHT Bifiuy€ NpH BUXOJi Ha MeHcito). Came TOMy JOBIOCTPOKOBA YCHIIIHICTh SK OKPEMO B3ATOI
(hiHaHCOBOT YCTaHOBH, TaK i (PIHAHCOBOTO CEKTOpA 3arajioM, 3aJICXKUTh BiJ PiBHS AOBIpU CyO €KTIB €KOHOMIUHOT
JISIIBHOCTI 10 HUX;

— MPOAYKTOLEHTPU3M — (DIHAHCOB1 YCTaHOBH HAJAIOTh HE MPOCTO MOCIYTY 3 MEBHUMH XapaKTePHUCTUKAMHU,
a (hiHaHCOBMH MPOAYKT, IO € KIIIEHTOOPIEHTOBAHOIO KOMOIHAIII€I0 MaTepialIbHOTO TOBApY, MOCIYTH, CEPBiCHOI
HiATPUMKH, MOKIIMBOCTEH caM0O00CITyroByBaHHS Ta iH(QOPMALIIITHOTO PO3BUTKY CHOXMBaUiB. [leTO3HT SK HOCITY-
ra JuIs KJIi€HTa € OJJHAKOBUM B yCiX (piHAHCOBHX YCTaHOBAX, IO MAIOTh BiJIIOBITHY JIIIIEH3110, BOJHOYAC JICTIO3UT
SK TIPOIYKT CYTTE€BO BiAPI3HAETHCS 32 YMOBaMH HaJlaHHS, CTABKAMHU JOXOTHOCTI, MOKINBOCTSIMH ITOTIOBHEHHS,
OH-JIAWH BIJICIIKOBYBaHHS CTaTyCy, IH()OPMAIIIHOT M ITPUMKH TOIIIO.

— CepBITH3aIlisA — OPIEHTAIliS Ha CepBic JI03BOJIAE (DIHAHCOBUM YCTaHOBAM OUIBII SKICHO CETMEHTYBATH KJIi-
€HTIB Ta aJIcKBaTHO MO3UIIIOHYBaTH ceOe Ha PUHKY. [IpUKIamoM IIbOTO € BUIYCK Pi3HUX IUTATIKHUX KApTOK IUIS
KITIIEHTIB (3BHYaifHa, 30J10Ta, IJIATHHOBA 1 T. [I.), IKi TIepe0avyaroTh K Pi3Hi YMOBH HaJaHHS MOCTYT (KpeIUTHHHA
JIMIT, MIHIMATBHUH IDIATIXK, KOMICiS 32 BUKOPUCTAHH), TaK 1 Pi3HI MAKETH CEPBICHOTO 0OCIYrOBYBaHHS (LILITO-
J00OBUIT KOHCHEPK-CEPBIC, JOCTYMHICTh VIP-3a11iB 04iKyBaHb B a€pOMOPTAX, BUKIHMK TaKCi, KEII-OEKH Ta iH.).

3 ypaxyBaHHSM BUILIEHABECHOTO MPOIOHYEMO PO3TIsIaTh (piHAHCOBI OCITYTH SIK BUA €KOHOMIYHOI [isUTEHO-
CTi 3 IPUBOJY KYMiBIi-MPOoJaxXy (piHaHCOBOTO MPOIYKTY, OB’ SI3aHOTO 3 PyXOM (iHAaHCOBUX aKTUBIB (pecypciB),
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B OCHOBI SIKOT'O CIIOKHMBYA IIHHICTh Y MaTepiabHIA Y1 HeMaTepiaibHii GopMi, 0 BUHUKAE SK PE3yIIbTAT CITUIb-
HOT B3aeMo/Iii cy0’eKTIB pHHKY (DiHAHCOBHX ToCayT. Ha BiIMiHy Bifl ITIIXO/IB IHITMX HAYKOBIIIB, HAIIC BU3HAYCH-
HS BPaxOBYeE K (JIHAHCOBUH €JIEMEHT IOCITYTH, IO TPOSIBIIAETHCS B pyci (PiHAHCOBHUX aKTHBIB, TaK 1 CIIOKHBUHH,
B OCHOBI SIKOTO IIHHICTb, TOBIpa, CEPBIC Ta MATPUMKA KJIIEHTIB (PiIHAHCOBUX YCTAHOB, IKi 00UParOTh (hiHAHCOBHIHA
MPOIYKT sIK Cy9acHHUH HOci# dinancoBoi mocmyru. [IpuaoMy, BpaxoBYIOUYH 3pOCTal0Yy KOHKYPEHIIiIO Ha PHHKAX
(iHAHCOBHX IMOCIYT, 3yMOBJICHY IOMYJSPHICTIO NU(PPOBUX (HIHAHCOBUX CEPBICIB BiJ HE()iHAHCOBHX YCTAaHOB,
CIIO>KUBYMI acHEeKT (PiHAHCOBUX MOCIYT, OTPUMYBATUME BCE OLIBIIOTO 3HAYEHHS.

TakuM YUHOM, KOHLIENITYaIbHO MOZIEIb HaJJaHHs (PiIHAHCOBOT OCIYTH MaTUME JBOPIBHEBY CTPYKTYpY (puc. 1).
Ha nepmiomy piBHI — mpouec pyxy (iHaHCOBUX aKTHBIB (pecypciB) 3a mocepeJHULTBA (piHAaHCOBUX ycTaHOB. Ha
JpyroMy — MpoIiec KyHiBIi-Mpoaaxy (GpiHaHCOBUX MpoaykKTiB. Lli fBa piBHI € B3a€MO3AIC)KHUMHU TA OJHOYACHO
BIUIMBAIOTh Ha YCHIMIHICTh (PiHAHCOBOI yCTaHOBH. Tak, crioskuBaui (JiHAHCOBUX IOCIYT, YCBITOMITIOIOUH HAAIH-
moK abo HecTauy (hiHAHCOBHMX aKTHUBIB (PecypciB), 3BEpTAIOTHCS A0 HaJgaBadiB (piHAHCOBUX MOCIYT ((hiHaHCO-
BHX YCTaHOB) 3 IIPUBOXY OTPUMAaHHS €KOHOMIUHOI HIHHOCTI y (OpMi KPEIUTY, BIICOTKOBOTO AOXOIY, 3aXHCTY
MaifHa, 30IiCHeHHS TUIATeXKy, 30epeKeHHS UM 301IbIICHHS BapTOCTi (hiHAHCOBUX aKTHBIB. DiHAHCOBI yCTaHOBH
3aJI0BOJIBHSFOTH ITOIUT CIIOKUBaYiB (KITIEHTIB), HAJJAI0UX 1M BiMOBIIHI (iHAHCOBI MOCIYTH, IO MEepeadavaroTh
pyXx ¢GiHAHCOBUX aKTWBIB Mi HMMH Ta 3IIHCHEHHS BiJIMOBIIHUX omeparii. JJis 3py4HOCTI, 3aJ0BOJICHOCTI Ta
MPaBWILHOT'O PHHKOBOTO IMO3UIIIOHYBaHHS (DIHAHCOBI IMOCIYTH HAJAIOTHCS Y (GOpMi MpoJIaky (piHAHCOBOTO MPO-
IYKTY, BiJl SIKOCTI SIKOTO 3aJIS)KUTh PIBEHb JIOBIPU KITIEHTIB 10 (PiHAHCOBOT YCTAaHOBH, 1X 3aIMT Ha HOBI (DiHAHCOBI
MTOCITYTH 1 TPOAYKTH, a TAKOXK (PIHAHCOBI pe3yJIbTaTH AISUTHHOCTI (PiHAHCOBUX ycTaHOB. JloCUTh yacTo (hiHAaHCOBI
MPOAYKTH € Pe3yJIbTaTOM B3aeMO/IIT Pi3HUX (PIHAHCOBHX YCTaHOB (0aHKIB, CTPaXOBHX KOMIIAHiH, IHIIMX (DiHAH-
COBUX YCTaHOB), IO SIKHAHIIUPIIE 338 J0BOJIBHSE MOTPEOH KITIE€HTIB. AHAJOTIYHO, B3aEMOJIiS MK CITOXKHBaYaMu
(hiHaHCOBHX MOCIYT CIIPHSIE MOSBI 3aITUTy HA OTPUMAHHA JOJATKOBHX (DiHAHCOBHX MOCIYT (HANPHKIIA[, KPEAUT,
JI3UHT YM CTpaxyBaHHS aBTOMOOUIA (hi3UYHOI0 0COO0I0-IAIPUEMIIEM, IKUN TPAIIOE TAKCUCTOM).

BucnoBku. OTxe, (piHAHCOBI MOCIYTH € CKIAJAHOK €KOHOMIYHOIO KaTeropi€ro, 0 peali3yloThes y hopmi
(iHaHCOBOTO TIPOIYKTY Ta MOB’s13aHi 3 pyXoM (DiHAHCOBUX AKTHBIB UM PECYpPCiB. X CyTHICTb PO3KPUBAETHCS SK
B Meax (hiHAHCOBUX KaTeropii («(hiHaHCOBI omepariii», «(piHaHCOBI aKTUBNY, «(IHAHCOBI pecypcu», (hiHAHCOBI
MIOCEPEHNKH), TaK 1 KaTeropiit 3i cepu mocayr («ypaxyBaHHs MOTpeO KIIIEHTIBY, «BUTOJA Ta 3aJI0BOJICHH»,
«(inancona IiHHICTB» ). MeTOI0 iCHYBaHHS (piHAHCOBUX IOCITYT Ha CHOTOJIHI € 3aJJOBOJICHHS ITOTPEOH KIIIEHTIB Y
31ifICHEHH] IEBHUX [Iiil 3 (IHAHCOBUMM aKTHBAMH, PE3YJIbTATOM SIKHUX € OTPUMAHHS KII€HTOM (hiHAHCOBOI IIIHHO-
CTi Yy pOpMi €KOHOMIYHOI BUTOAN YH 33OBOJICHHS, 1[0 BUSIBIISIETHCS B OACP>KaHHI HUM MPUOYTKY UM 30€pe:KeHHS
peasbHOi BapTOCTi (hJiHAHCOBOTO aKTHBY. 3alpOINIOHOBAaHA KOHIENTYyaJIbHA MOJIEh HAHOIIBII ITOBHO Ta BCECTO-
POHHBO PO3KPHBAE BCi CTOPOHHM TIpOIlecy HalaHHs (PiHAHCOBOT MOCIIYTH.

TOBAPOM YH PO3IUPUTH Oi3Hec 3a L. Di . Dinancosi JisIBHOCTI
PaxyHOK OTPUMAHOTO KPEHTY; Linnicmo IHAHCOBHH NPOAYKT pecypcu e amaili3 3anMTiB KIiEHTIB Ta

®  3aXMCT MaiiHa, BilNOBINAILHOCTI YK = po3podKa HOBUX (iHAHCOBUX
JKHTTS 38 PAXYHOK CTPaXyBaHHsI; TOBap + mociyra + cepsic + MPOAYKTiB;

*  OTpUMAHHA Bi,LlCO.l KOBOTO J0X01y . €aMOo0GCITyTOBYBaHHS + T ATPUMKA ®  PO3LIMPEHHS CMIEKTPY HajaHHs /
BiJ BKJIAICHb Y LiHHI Nanepyu 9u Hosipa, Tponosuyis npofaxy He)iHAHCOBUX MOCIYT Ta

MO KITHBICTH KOPUCTYBATHUCS

JICTIO3HT;
3iiCHEHHS IUIATEXKIB 3a TOBApH,
poboTH, mOCIyru;

30epeKeHHs YH 30UIbIICHH S
BapTOCTi aKTHBIB 32 PaXyHOK

-

3anum Ha HO8i \

~

u

@inancosi nociyeu
ma npooykmu

BKJIaJIeHb Y (DiHAHCOBI aKTUBH

-

®IHAHCOBA TIOCJIYTA \

08UX (PiHAHCOBUX

nociye ma npooykmie

®  OTPUMAaHHS JOXOLY BiJl OCHOBHOT

TIPOAYKTiB;
MAaKCHMi3alisi pHHKOBOT BapTOCTi
(iHaHCOBOT yCTaH OBH;

e migBumieHHS (iHAHCOBOT
TPaMOTHOCTI HACQICHHS i
JIOCATHEHHS COLialbHOTO eheKTy

Bsaemoois Bsaemooin .
Crnoxupayi pinancopux mocayr ¢ O3HAKH: Hanagaui ¢inancosux nocayr
(kJTieHTH) ¢ o mnatsicts; (dbinancosi ycranosn)
Pyx ®  HeMaTepialbHIiCTh; Pyx
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Qinancosux - S ginancosux
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—) (I)iSMqu ocooun AaKmueie ®  3MIHHICTB AKOCTI; aKkmueis
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21 izuuni ocobu- e BiICYTHICTb paBa BIACHOCTI; KPCIIMTHI CIIIKH < Y
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Puc. 1. KoHuenrtyajasHa Moaeab HagaHHA GiHAHCOBOI MOCIYrH
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Antonenko Hagiss BacuiiBua,
KaHOUuOam eKOHOMIYHUX HAYK, 0oyeHm Kageopu ¢inancis, obnixky i ayoumy
Hayionanvnozo mpancnopmmno2o yrieepcumemy

MOPIBHSJIbHA XAPAKTEPUCTHUKA BITYN3HAHOI TA 3APYBI)KHOI CUCTEM
BYXTAJITEPCBKOI'O OBJIIKY HA ITPUKJIAAI HIMEYYUHUA

Y ecmammi pozenanymo npunyunu i memoou edenns Oyxeanmepcvko2o oonixy 6 Himeuyuni ma Yxpaini. 30iticnero nopis-
HANLHULL AHATI3 6e0eHHs 0ONIKY 6 Yyux Kpainax. Biosnaueno, wo onsa nabymms Ykpainoio nogHonpaenozo unencmea 6 €6po-
neticokomy Coto3i HeoOXiOHO 0CHOBHY Y8a2cy NPUOITUMU NUMAHHAM 2apMOHI3ayil it byxeanmepcbro2o ooniky ¢ mexcax €6po-
neticokozo Co103y. Ha ocnogi nposedenoco ananizy 3anponoHo8aHo 3acmoco8ys8amu asmomMamu308any npoepamy 6yxooniky
SAP be3 6ionosionoi adanmayii 00 ymos eedents 0isHecy 8 Yxpaini, tpynmyrouucs Ha oOHakosiu 0ns Ykpainu i Hineuuuni
cucmemi npuHYUNis i Memoois 8i0odpaddcenHs 0ONIKOBUX NPOYecie Ha paxyHKax 6yxoOiKy.

Knrouogi crosa: oyxearmepcorutl oonix 6 Himeuuuni, obnixosa cucmema, €eponeticokuii Coros, agmomamusoeana npo-
epama oonixy, npoepama SAP.

AnTonenko Hanexxna BacuineBHa,
KaHOuoam 3KOHOMUYECKUX HAYK, OOYeHm Kapedpvl puHancos, yuema u ayouma
Hayuonanvnozo mpancnopmnozo yHugepcumema

CPABHUTEJIbHASI XAPAKTEPUCTUKA OTEYECTBEHHOM
U 3APYBEXXHOM CUCTEM BYXTAJITEPCKOI'O YYETA HA IPUMEPE TEPMAHUHU

Paccmompenvr npunyunvt u memoowvt 6edenust byxeanmepcrozo yuema 6 Iepmanuu u Yxpaune. Ocyujecmenen cpashu-
MenbHbIlL AHANU3 6edenuss yuema 6 smux cmpanax. OmmeueHo, umo 01 oopemeHus YKpaunoi NOTHONPABHO2O 4IEeHCMEA
6 Esponeiickom Coroze neobxo0umo 0cHO8HOe GHUMAHUE YOenums 60NPOCAM 2APMOHUAYUU ee OYX2anmepcKozo yuema @
npedenax Eeponeiickoeo Coioza. Ha ocrnoge nposedeniozo ananuza npeonodiceno npumMeHsams asmomamu3uposantyio npo-
epammy oyxyuema SAP be3 coomeemcmeyloweli adanmayuu K ycio8usm geoenus busneca 8 Ykpautne, OCHO8bIBASACH HA 00U~
Haxogot 015 Yxpaunwl u I'epmanuu cucmeme npunyunog u Memooos OmpadiceHusl Y4emnsix npoyeccos Ha cuemax oyxyuema.

Knrwouesnvle cnosa: oyxeanmepcxuii yuem 6 I'epmanuu, yuemnas cucmema, Eeponetickuii Coro3s, asmomamuzuposanHast
npoepamma yuema, npozpamma SAP.

Nadiia Antonenko,
PhD of Economic sciences, Associate Professor of the Department of Finance, Accounting and Auditing,
National Transport University of Ukraine

COMPARATIVE CHARACTERISTICS OF DOMESTIC
AND FOREIGN ACCOUNTING SYSTEMS ON THE EXAMPLE OF GERMANY

The purpose of the article is to study the experience of reflecting accounting processes in the documents of companies
of the Federal Republic of Germany (Germany), which is a basic element in building a harmonized accounting system with
EU countries. To achieve the above goal, the authors set a task to compare the characteristics of accounting in Germany
and Ukraine, to determine the features of development and construction of a modern accounting system in Germany, to
formulate practical recommendations for improving accounting processes in Ukraine. The object of research is the process of
accounting in Germany and Ukraine. The subject of the study are the principles and methods of accounting in these countries.
As Germany stands out among the EU countries with a clear formalized approach to the application of statutory accounting
and reporting standards, the experience of reflecting accounting processes in the documents of enterprises and companies
of this country is important for building a harmonized accounting system in Ukraine. The German accounting system uses
the principle of obligation, the essence of which is as follows: the direct basis for calculating tax payments are accounting
accounts. In the organization of accounting in Germany automated form of its maintenance such as specialized accounting
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programs are mainly used. One such program is the SAP program. Given that the principles and methods of accounting used
in Germany and Ukraine are almost the same, except for the principle of obligation used in Germany, it is recommended to
implement SAP as an automated accounting system everywhere in large and medium-sized enterprises in Ukraine.

Key words: accounting in Germany, accounting system, European Union, automated accounting program, SAP program.

ITocranoBka npodjieMu. XapaKTepHOIO OCOONUBICTIO CYYaCHOTO CBITY € CYTTEBE 3pOCTAHHS 30BHIITHBOECKO-
HOMIYHUX 3B’S3KiB MK KpaiHaMH, 1110 MalOTh Pi3HUH CTYIiHb PO3BUTKY. MIXKHApOAHI €EKOHOMIYHI BiIHOCHHHU BCE
OisbIe BIJIMBAIOTH HA €KOHOMIUHHH 1 COiaNbHUI PO3BUTOK HAIlil, 3aIMINAI0YNCH OJHIEIO 3 HAHBAXIIMBIIINX
cep cydacHOro XHUTTS. PO3BUTOK IMX BiTHOCHH BinoOpaxkae Oe3mocepeqHiid pe3ynbTaT iHTepHamioHaTi3amii
BUPOOHHMIITBA TOBAPIB 1 MOCIYT.

AKTYaJIbHICTh TEMH CTATTi, B K HABEJCHA XapaKTEPUCTHKA 0OIIKOBO-aHATIITHYHOTO 3a0e3neueHHs Oi3Hec-
nporneciB B HiMeyunHi, He BUKIMKA€E CYMHIBIB, OCKUIBKH JOCIIJKCHHSI CTaHy PO3BUTKY MiKHAPOJIHHX CKOHO-
MIYHHX BITHOCUH B KpaiHax €C mependavae aHami3, y3aralbHEHHs i TapMOHI3aIlil0 peKOMEHIAIIH 1 TIOJI0XKEeHb
MIXXHApPOJHOI cucTeMHu 00iKy. Jlst HaOyTTs YKpaiHOH MOBHOINPABHOTO WIEHCTBA B €BporneiickkoMy Coro3i
HEOOXiJTHO OCHOBHY YBary NMpHIUIATH MATAHHIM TapMOHI3aIii ii OyXraiTtepchkoro o0Jiky B Mexax €Bporeii-
cekoro Coro3y. OnHaK, BiIMIHHOCTI MPaBOBOI i MOJATKOBOI CHCTEM KOKHOI Kpainu €C B mpoleci Y3romKeHHs
TEOPETUYHHX 3aCaJ BEICHHS OyXTalITepChKOro 00Ky CTPUMYOTH IIPOIEC CTBOPEHHS €IMHOT MIXKHAPOTHOT CHC-
TeMH OyXraaTepchKoro o0IiKy i (hiHaHCOBOI 3BITHOCTI.

AHaui3 ocTaHHIX HoCHiIKeHb i1 myOaikaniii. Baromuii BHeCOK y TOCIIKEHHS MPOOIeM ajanTailii BiTyu3-
HSHOTO 00Ky 10 BUMOr MiKHapOAHHUX cTaHAAPTIB Oyx00aiKy i MiXKHapOJHHX CTaHAApTiB (iHAHCOBOI 3BIT-
HOCTI 31MCHWIN Taki BiTUM3HAHI BueHi, sk 1. JI. benbko, @. bytunens, E. C. T'eitep, C. ['onos, O. M. I'y6ado-
Ba, C. B. Kouepra, M. Kyxensuuii, M. P. JIyuko, C. I. Mensnuk, JI. Humenko, B. Ianiii, K. A. [Mununenko,
4. Cokonos, B. Tkau, M. Tkau. [TutanasiM 001iKOBO-aHATITHYHOTO 3a0€3MeUeHHs] BUPOOHUYHX 1 30yTOBUX MPO-
IECiB MPHUCBSTUIMN CBOI poOOTH Taki 3apyOikHi mocmigaukw, sk JI. Yactin [1], P. ®naepri [1], M. Konnop [1],
O. Awmar, [Ix. breiik, X. I'epuon, JI. Mituen, I'. Mromnep, b. Hinns, K. Hoy6c.

Jis minnpuemMcTB YKpaiHd 0COOJIMBO IIHHUM € JOCBia HiMeu4nHU 110710 BUKOPUCTAHHS aBTOMAaTH30BAHHUX
nporpam o0iky SAP st orpumanHs iH(popMallii mpo ¢iHaHCOBUI cTaH Cy0’€KTa TOCIIONapIOBAHHS B PEXKHUMI
peabpHOTO Jacy.

Merta i 3aBIaHHS TOCJTIIZKEHHSI: BUBYHTH JIOCBIJ BIIOOpakeHHs OOJIIKOBUX TPOIIECIB B JOKYMEHTAaX KOM-
naniit ®enepatusHoi Pecryonikn HiMewuuna (OPH), mo € 6a3ucHUM eneMeHTOM MOoOyI0BY B YKpaiHi rapMo-
Hi30BaHOI 13 kpainamu €C 001iKoBOT crcTeMH. J[Jsl JOCATHEHHS BHIE3a3HAYeHOT METH B poOOTi IIOCTABJICH] TaKi
3aBIaHHS: POBEACHHS MOPIBHAIBLHOI XapaKTePUCTUKU BeJeHHS 001Ky B Himewuuwni Ta YKpaiHi, BU3HAUECHHS
0C00IMBOCTEH PO3BUTKY 1 MMOOYIOBH CYy9acHOI CHCTEMH OyXTalTepchKoro 00Ky B HiMewuuHi, (popMyTIOBaHHS
pEeKOMEeH Al 1040 3aCTOCYBaHHA B YKpaiHi aBTOMaTH30BaHOI porpamu oo6iiky SAP.

O6'ekTOM TOCTiIKEHHS € TIPoLieC BeACHHS OyXranTepchbkoro ooiiky B HiMeuuunni it Ykpaii.

[MpeameToM MOCHTiHKEHHS € MIPUHIIMITY i METOIU BEJCHHS OOMIKY B IIMX KpaiHax.

Buxknan ocHoBHOro marepianay. Cepen kpain €Bpomnelicbkoro Coro3y XapakTepHUM NPHUKIALOM CyBOPOl
perynameHTanii 0OJiKOBUX NMPUHIHUIIB BEJCHHS Oyxraiarepcbkoro obmiky € deneparusHa Pecny6nika Himeuun-
Ha — HalTOTYyXHiIma KpaiHa €Bporneiicbkoro Coro3y 3a piBHEM €KOHOMIYHOTI'O PO3BHUTKY Ta (hiHAHCOBOTO MOTECH-
miamy. OGuikoBa cucTeMa Iti€l KpaiHiu HaleXHUTh 10 KOHTHHEHTAJIBHOI MoJieli Oyxranrepcskoro obmiky. Kpim
Himeuyunnu, 1110 Mozesb 00JIiKy BUKOPUCTOBYIOTh TaKi KpaiHu, sk ABcTpis, Itamis, Icmanis, @panmis, Iopryra-
nisi, benwris, lanis, 'penis, a Takoxx Ykpaina [2].

Ockinbku cepen kpaiH €C HiMeuunHa BUALISETHCS YITKO BUPAKESHUM (OPMaTi30BaHUM TT1IX0JIOM JIO 3aCTO-
CYBaHHS 3aKOHOJAaBUYO BCTAHOBJICHUX HOPM OYXTaJTepchbKOTO OOJIIKY 1 3BITHOCTI, TO JOCBIJ BiJOOpakeHHS 00-
JKOBUX TPOIIECIB B JOKYMEHTAX IIIIPUEMCTB 1 KOMIAHIH 1€l KpaiHU € BayKIIMBHM JJIs IOOYJOBH B YKpaiHi
rapMOHI30BaHO1 13 kpaiHamu €C 00JIIKOBOT CHCTEMH.

PosrnsHeMO 0coOIMBOCTI MOOYAOBH CHCTEMHU OyXTalTepChKOTO OOJIiKY, sKa 3acTOCOBYeThcs B Himewun-
Hi. CydacHa cucteMa Oyxranrepcbkoro oosiky ®PH Mae naBHi Tpaauiii i opieHTOBaHa, MepIll 3a BCe, HA YiTKE
JOTPUMAHHS HOPM [IIOYOro 3aKOHONABCTBA. 3 OJHOrO OOKY, Ha Oyxrantepchkuil o0k B HiMeddrnHi TOMITHO
BILTUBAE TOJIATKOBE 3aKOHOJABCTBO KpaiHH, 3 iHIIOTr0 — B HiMeuunHi 00I1KOBI MpaIliBHUKH, SIK TEOPETHKH, TaK 1
MPAKTUKH, BHOCATH CBiil BKJIaJ] Y pO3BUTOK 0OJIIKOBO-aHAITUYHUX MPOIIECIB.

JeprxkaBa KOHTpOIIIO€ 000B'I3KOBI I BCiX Cy0'€KTIB rOCIOJapIOBaHHS MPAaBUiIa BEJCHHS OOMIKYy 1 BUMarae
yepes CBOi 3aKOHO/JaBui aKTH BiJ] BCIX MPaliBHUKIB MiNPHEMCTB 1 OpraHizanii kpaiHu iX CyBOPOTO JOTPUMAHHS.
He3Baxxaroun Ha aKTHBHY AiSIBbHICTh HIMEI[BKUX BUCHUX Y cepl OyXraarepchbkoro 00Ky, a TakoX HasBHICTb
BUCOKOKBaJTi(hikoBaHUX NMpo(ecioHamiB B I[iif 00sacTi, IepxaBa Ma€e JOMiHAHTHUH BIUIMB Ha PETYIIIOBAHHS 00Ti-
KOBHX CTaHJapTiB 1 IpoLEeaAyp.
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Heo0ximHO Bi3HAYNTH JB1 0OCOOIUBOCTI pO3BUTKY 00JIIKOBOT cucTeMr HiMedunHU: mo-Tiepiiie, e TOTOBHICTh
MIPUIHATH JIep)KaBHE BTPYYAHHS B €KOHOMIYHI CIIPaBU KOMIIaHIH, MO-Apyre, CHIIbHI «TPATUIll aHTHIHIUBIdya-
nizmy» [3]. [losicHuTH BHIIE3a3HAUYEHE MOJKHA HACTYIHHM YrHOM. OCKiIbKH B HiMeddnHi KamiTai mocraqyaroTh
BEJHMKi OaHKH, a HE IHIUBIAyaTbHI IHBECTOPH, TO 32 IOMIOMOTOI0 BIIACHUX ayIUTOPCHKHUX (DipM HUMH BCTAHOBIIIO-
IOThCsI TIpaBmIIa 300py i HamaHHs QiHAHCOBOI iHPOpPMAIIii, 0 TOTPeOYIOTH 000B’I3KOBOTO BUKOHAHHS B MEKaX
KpaiHH.

OcHoBHI Oyxrantepchbki NIPUHLIXIY Briepiie Oynu 3anpoBapkeHi B Himeuunni B 1937 p. 3akoHOM mpo akuio-
HepHi kopropanii. Leit 3akoHOmaBYMI aKkT MOBIHMH Yac 3aJMIIABCS €IUHHUM HOPMATHBHUM JOKYMEHTOM, IO
pernaMenTtye OyXranTepchbKuil oOJiK 1 OMOJATKyBaHHS KOMIIaHiM. PexuM HallioHal-COLIamicTiB, SIKUM OisB y
30-ti pp. XX crt. B HimewuuHi, 115 31ificHeHHS 3aralbHOHALIOHAIBHOT'O KOHTPOJTIO 32 EKOHOMIUHUMH pecypcaMu
KpaiHH 1 MOJIETIIeHHA i1 €JMHOT HAlliOHAILHOI CUCTEMH I[IHOYTBOPEHHs OYB 3alliKaBJIeHUN B 4iTKO CPOPMYIIBO-
BaHMX HOPMAaX BEJCHHS OyXTalTepchKoro oomiky [3].

B Himeuunni 3 1931 p. aie [HCTUTYT NpHUCSHKHUX ayIUTOPIB, KU 3M1HCHIOE pO3pOOKY peKOMEHAAITiH Moo
BEICHHS OyXraJaTepchbKoro OOMiKy Ta MiATrOTOBKH 3BITHOCTI. Pe3ymbraToMm #oro ¢yHKIioHyBaHHS € 3aKOH IO
JUSUTBHICTH KOMTaHii, MpuiHATHH B 1965 p. Llelt nokymeHT OyB 1emo 3MiHESHHWH MicIs MPUHHATTS 3aKOHY TIPO
Oyxranrepcbki mupektusu (1985), a Takox UerBepToi, ChoMoi i Bocemoi dupextus €C.

KpiMm BHIE3a3HaYCHUX JOKYMEHTIB, HOPMATHBHE PETYIFOBaHHS AisUTHHOCTI MAMPHEMCTB Pi3HUX (HOpM BJIac-
HocTi 37iiicHIoe Komeprtiitauii (Toprosuit) koaekc [4]. B HiMeuunHi a1 KOMIIaHiH, akIlii SKHX KOTHPYIOTBCS Ha
0ipKi, 3aKOHOIaBUYO 3aKPIILIIOETHCS MTPABO BUOOPY MPHHIMUIIB 00:1iKy. e MOKyTh OyTH HIMEIbKi, MiXKHAPO/IHI
(IAS) a6o amepukanceki (GAAP) 06ikoBo-aHaNITHYHI TTpaBwiIa. [ IIMX KOMITaHii TaKOX BBOISATHCS CHCTEMU
YIIPaBIiHHS PU3UKAMU Ta METOAU BiIOOpaKeHHs OCTAaHHIX B MIOPIYHIHN 3BITHOCTI.

XapaKkTepHOI0 OCOONMBICTIO CHUCTEMH Oyxrajirepcbkoro obmiky HimeuduHu, Akiii mpuTamMaHHUR CyTTEBUI
posiB popMaltizMy i KOHCEPBATU3MY, € TICHUH 3B'SI30K MiXk OyXraliTepchbKUM i MOAaTKOBUM 00J1iKoM. B 3B’ 513Ky 3
UM HEOOXiHO 3a3HAYMTH, 110 TUIBKU B HIMELbKil cucTeMi 00/1iKy BUKOPUCTOBYEThHCS IIPUHIIUIT 000B'SI3KOBOCTI
[3], CYTHICTb SIKOT'O MOJISATA€ y HACTYITHOMY: O€310CcepeTHbOK OCHOBOIO AJIsl O0UMCIEHHS TOJaTKOBUX IIATEXIB
€ paxyHKHu Oyxrantepchbkoro oomiky. OKpeMo mofgaTkoBUi 00K B TOMY PO3YMiHHI, B SIKOMY BiH iICHY€ B 1HIIUX
3axiIHUX KpaiHax, B HiMe4uHHi He BeJIeThCs, TIOIPH HAasIBHICTH B CUCTEMi OOJIIKY MOJAaTKOBHX 1 KOMEPIIIHHUX pa-
xyHKiB. [TiampremMcTBO caMoCTiitHO 31iiCHIOE BUOip METOY OOMIKY, BiJl IKOTO 3aJE€XKHUTh 3aCTOCYBAHHIM Pi3HUX
IPyI paXyHKiB, IPOTE MOJATKOBI 3BITH CKJIaJAalOTHCS Ha TiH K€ OCHOBI, 110 1 OyXTraJaTepChKi.

B HimewunHni, Ha BinMiHy Bin YKpaiHu, BiACYyTHI mpoOiIeMH BiACTPOYCHOTO OIOAATKYBAaHHS, OCKIJIBKH IT0-
JIATKOBE 3aKOHOJIABCTBO 1 CUCTEMa OyXTralTepchKOoro 00Ky B OCHOBHOMY 30iraroThcsi. B Ykpaini Ha BeTHMKUX
1 cepelHiX MiINPUEMCTBAX IS BIJICTPOYCHUX MOAATKOBUX aKTHBIB 1 BIJICTPOYEHUX IMOJATKOBUX 3000B’s3aHb
BHKOPHCTOBYIOTHCS CHEIiabHI paXyHKH 17 1 54, cajbI0B1 3aJIMINKK 0 SKUX BiTOOpakaroThCs B aKTHBI 1 IMacH-
Bi Oanancy. B YkpaiHi BUTpaTH 3a OJAaTKOM Ha MPUOYTOK CKIIATAIOTHCS 3 MOTOYHOTO MOJATKY Ha MPUOYTOK 3
YpaxyBaHHSIM BiJICTPOYEHOTO MOJATKOBOTO 3000B’S3aHHS 1 BIICTPOYCHOTO IIOJATKOBOTO aKTHBY. LIs mpakTuka
YCKJIQJTHIOE BEICHHS OyXTaITepChbKOro 00JIiKY 1 BHOCHTB TIEBHI TPYIHOIII B MEPEBIPKY TOCTOBIPHOCTI OyXranTep-
CBKOI 1 IOTaTKOBOI 3BITHOCTI.

Hocein HiMeuurHi B YacTHHI BEICHHS O0JIIKOBHX MPOIIECIB, & TAKOXK B Chepi OMOAATKYBAHHI MOXKYTh CIIyTy-
BaTH AJ1s1 YKpaiHU BIAIUM IPUKIIAJI0M 3alpOBaKEHHS 3pDYYHOI CHCTEMH OyXTalnTepchKoro ooiky, mo € 6a3o10
JUIA OTIOAATKYBAHHS MiMPUEMCTB 1 OpraHi3aiii.

Jamni 3ynuHIMOCh Ha TpakTyBaHHI B HiMeu4nHi MOHATTA «00J1iKOBO-aHANIITHYHA Ipolenypa». Himerpka 0yx-
rajuTepchKa IIKoJia BUXOMIIA 3 TOTO, 110 00JIIKOBa MPOoleaypa BOAHOYAC € METOI0, IPEIMETOM 1 MeToIoM OyXrai-
Tepii, CTBOPIOIOYN CBOEPIIHY MaTeMaTH4Hy MOBY JUIS 3alIMCY TOCIIOJAPChKUX onepamii [5].

3aKOHOAABCTBO Cy4acHOi HiMeudnHu TpakTye CYyTHICTh OyXTalTepChbKOTro 00Ky TaK:

— 3a JIOTIOMOT010 OyX0O0IiKy MmiAIpHeMens OTpUMY€E iH(opMaito Ipo JOXOIHU 1 BUTPATH, MPUOYTKH 1 30UTKH,
PO MaifHO, KOPOTKOCTPOKOBI 1 JIOBITOCTPOKOBI 3000B’ I3aHHS KOMITAHIT;

— TIpaIiBHUKA OOJIIKOBOTO CEKTOPY KOMIIaHii, BHKOPUCTOBYIOUHM JIaHi OyXranTepchbKoro oOMiKy, CKIaIaroTh
3BIT KEpIBHUKIB Cy0’€KTa TOCTIOJAPIOBAHHS TIepe]T IHBECTOPAMHU;

— 32 JIOTTIOMOT 00 JIOKYMEHTIB OyXTaJITepChKOTO 00JIIKY (POPMYETHCS IOKa3 B CYIOBUX CIpaBax;

— OyXranTepchKuid 00JIIK CITyTye OCHOBOIO [Tl BA3HAYCHHS CYyMHM TIOJATKIB 1 371iiCHEHHS (DiHAHCOBOTO yIpaB-
JIIHHS KOMITaHISIMU;

— Ha MiJICTaBl JaHUX OYXTaJITepChKOTO 00Ky (OpMYETHCS iH(POPMAIIisS PO KPETUTOCITPOMOKHICTh KOMIaHIT
1 BU3HAYA€THCS CTaH BUKOPUCTAHHS KPeIuTiB [3].

[Ipu BenenHi Oyxranrepcbkoro o0aiky B HiMeudnHi Ha 3aKOHOIABYOMY PiBHI JUIsl 3A1MCHEHHS OONiKOBUX
3aMuciB BUBHAYEHO JOTPUMAHHS TaKUX NPUHIMIIIB 1 KPUTEPIiB:
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— MOBHOTA BiJJOOpaXCHHS Ha paxyHKax OyXoOIiKy rocroJapChKHX OIepalliidi — IMOABIMHUEN 3amic BCiX 0e3
BUHATKY CYTTEBUX MOJIIH B NisTIBHOCTI KOMITAHIT;

— pO3MEXyBaHHS B Yaci 0OJIKOBUX MPOIEIyp — OyXTralTepChKi 3aliCH MTOBHHHI 3IIHCHIOBATHCS BIIMOBIIHO
10 Yacy IPOBEACHHS OIepariii;

— IPaBUWIBHICTH BiTOOpaXeHHS 3MiCTY TOCIIONAPCHKIX OIEpaliil — 3aIiCH B CUCTEMI OyXranTepcbKoro 00i-
Ky IIOBMHHI B ITOBHi# Mipi BiAMOBiAaTH 3MICTY LIUX ONeEpariii;

— MOXJIMBICTH MEPEBIPKHU, SICHICTh, HAOUHICTh — HEOOXIJTHO BECTH OYXTaNTEPChKUI 00K TaK, mo0 Horo naHi
OyJu HaoYHi 1 3p0o3yMiJIi TPETIM 0coOaMm;

— 3a00poHa 3MiHU 3MICTY TOKYMEHTY — 3alpOBAJKCHHS CHCTEMH 3aXHCTY BiJl Oyb-sIKOi 3MiHU MEPBICHOTO
3MICTY JIOKYMEHTIB;

— IOTPUMAaHHS XPOHOJOTIYHOTO MOPSIKY BiOOpaXEHHS TOCTIONAPCHKUX OMepalliil B 00Ky — 3aIlHC CyTTe-
BUX IOJIiH, sIKi BiIOyBarOThCA B TIPOIIEC JisSUTbHOCTI KOMITaHii, TOBUHEH MPOBOJAUTHUCS B MOPSKY X 3MiCHEHHS.

Y ®PH HuHi xirounii konudikoBaHWiA 3aK0H PO JisUTbHICTH KOMIaHii [6] mepenxbadae, 1o 3BiTHI OyxranTep-
CBbKi JIOKYMEHTH TIOBUHHI OyTH CKJIaJIeH] BiIMOBITHO JI0 3araJIbHONIPUHHATUX MPUHIUIIB OyXranTepii, aKi 3a3Ha-
yeHi pume. Y HiMeuunHi BiacyTHIM oQimiifHUN opraH, Mo 3aliMaeThest GOPMYITIOBAaHHSIM 3arallbHOPHUHHATHX
MIPABHJI 1 TPUHITUIIIB BEICHHS OyXTalaTepchbKoro o0MiKy. binbmicTh 00JIKOBUX MPOOIEM 1 CITIPHUX METOI0JIOTIY-
HUX MPOOJIEM Ha MPaKTHII BUPIIIYIOTh IOCTAHOBU BuIoro ¢inancoBoro cyay [6], mpu koMY KOHTPOIIOIOYNM
opranom nipu deepaibHOMY MiHICTEPCTBI eKOHOMIKH 1 eHepreTnku HiMmeuunnu (BMWI) e aynuTopcbka nanara.

Jlo Bu3HAUeHOTro 00CATY Jiil, IKi TOBUHHA BUKOHYBATH CUCTeMa OyXranTepchkoro o0miky B HiMmequnHi, MoXx-
Ha BiJHECTHU Taki 3aBHAHHA:

— CTBOpEHHs 0a3u AJIs1 OOYHCIIEHHS MTOJATKIB 10 OIOKETY;

— MaKCHMaJIbHO TOYHE BCTAHOBJIEHHS CyMHU MPHUOYTKIB 1 30MTKIB, 110 OTPUMY€E KOMIIaHisl B pe3yJIbTaTi CBOET
JISITBHOCTI,

— CBOE€YACHE BU3HAYEHHS aKTyaJIbHOTO CTaHy BCiX 3MiH BapTOCTI MaliHa i 3000B’3aHb;

— 3/11iCHEHHsI KAJIbKYJIIOBaHHA LiH MPOAYKIIi 1 MOCIYT IUIIXOM 3aCTOCYBaHHS METOJMKU OOYHCIICHHS HE00-
XITHUX TaHUX;

— HaJlaHHS B IOBHOMY 00CS31 JOCTOBIPHUX BIIOMOCTEH /IS 3/IIHCHEHHST KOHTPOJIIO TOCTIOAaPCHKOT NiTTbHOCTI
KOMIIaHi1 1 BUSIBIICHHS HassBHUX PE3€PBiB PO3BUTKY Cy0’€KTa TOCIIOJapIOBaHHS;

— MOJaHHS HeOOXITHUX JOKYMEHTIB i I0Ka3iB y pa3i BAHUKHEHHS NIPABOBHUX CYIEPEUOK 3 OaHKamH [4].

[Iponec opranizaitii OyxXranTepchbkoro o0JIiKy rocrnoIlapChbKHUX Oreparlii Ha mianpueMcTBax HiMedunHu mae
TPY OCHOBHHX CTaii — IIe MiAr0TOBKAa NIEPBUHHUX JIOKYMEHTIB, 0()OPMIICHHS OyXTalnTepchbKOTo 3aIrucy (3aikc-
HEHHsI OyXTaJTepChbKOTO MPOBENIEHHS ), 30epiranHs TOKyMeHTIB. [1iqroToBka NepBUHHUX JIOKYMEHTIB mependa-
Ya€ rpyIlyBaHHS JOKYMEHTIB 32 HAWMEHYBaHHSIM 1 THIIOM TOCIIOaPChKUX OTepalliid, 3MiHCHEHHS MOIepeIHLOTO
KOIyBaHHS i HyMEpYBaHHS 3aIlUCIB, a TAKOK IPOBEACHHS NEPEBIPKU MPAaBUILHOCTI 3a3HAYEHHUX B TOKYMEHTaX
CyM.

Jpyra cTais opraisaiii OyXraitepchkoro o0Jiky — oopMIIeHHS OyXTralTepchbKUX 3aMUCiB — 31HCHIOEThCS
y BimoBigHOCTI 10 OCHOBHHX MOJ0KEHB IO BEJCHHIO OYXTalTepChbKOro O0IiIKY i CKIIaIaHHIO OaaHCiB, IPHAHS-
TUX Ha OCHOBI 3akoHy mpo Oanancu (1986). Ll crazgis nependayae Taki eTanu: BUZHAYEHHS BUAY 1 IPUCBOEH-
Hsl HOMEPY NMEPBUHHOMY OOJIIKOBOMY JOKYMEHTY; MPOCTABJICHHS CIEIIAIbHOTO MTAMITY, SIKHI Ja€ MOXITUBICTh
BCTAaHOBUTH 3B'A30K MK TOCHOJapCHKUMU OIepalisaMu i Oyxrantepcbkumu nposeaeHusmu [4]. Jani rocnoaap-
CBKi omepallii B XpOHOJIOT1YHOMY MOPSAAKY 3aHOCSATHCS 10 aBTOMaTH30BaHO1 ITporpamu 0yxo0IIiKy, J1e Bizoopaxa-
I0ThCS 1aTa IOKyMEHTa, HOMep, BUJ omepallii, cyma i 6e3nocepeiHpo OyXraaTepcbke MpOoBeIeHHS.

Byxranrepceki NpoBeAEHHS 3AiMCHIOIOThCS 13 BUKOPUCTAHHS NMPUHHATOrO Ha 3aKOHOAaB4YoMy piBHi [lma-
Hy paxyHKiB OyXraJaTepchbKoro 00JIiKy, III0 BCTAHOBJIOE Ha BCii Teputopii HiMeudnHu €quHy HOMEHKIATYpY
paxyHKiB OyxoOuiky. €1uHa HOMEHKJIATypa PaxyHKIB MPEJCTABIsE COOOK CHCTEMY PaxyHKiB 3 OJHAKOBHUMH
MIO3HAYEHHSIMH, B SIKil 71T BiNOOpaskeHHS KOHKPETHUX OIepaIliii BUKOPHCTOBY€ETHCS IPUHIIMIIT TTOALTY ONeparii
Ha ITITOTOBYi, BUPOOHUYI Ta 30yTOBI.

[Mignpuemcream ®PH Hanano mpaBo, 3actocoByrouu [1nan paxyHKiB OyXrajiTepchKoro 00Ky 6e3 mopyuieHb
HOTO CTPYKTYpPH 1 MIPHUHITUIIB, CAMOCTIHO CTBOPIOBATH POOOYI IJIAHM PaXyHKIB IUISIXOM BUJIUICHHS 3 TUITOBOT
HOMEHKJIATYPH HEOOX1THUX PaxXyHKIB 1 CyOpaxyHKIB y BiJIIOBITHOCTI JI0 OpraHi3aiiitHo-npaBoBoi GopMH, po3Mi-
py Ta crieludiky 3AiiCHEHHS BUPOOHUY0-30yTOBUX OTIEepallii.

[TpakTHYHO TakMM caMe YHHOM TOOyIOBaHA CHCTeMa OyXranaTepchKoro oOliKy B YKpaiHi 3a €IUHOIO Bil-
MIHHICTIO: Hallla 00JIIKOBO-aHATITUYHA CHCTeMa He 0a3yeThCsl Ha MPUHIIAII 00O0B’SI3KOBOCTI, 110, B CBOIO YEpry,
BIUIMBA€E Ha MPOLEAYPY KOHTPOIIOBAHHA JOCTOBIPHOCTI MOKA3HUKIB 3BITHOCTI.

ITpu opraunizanii Oyxrantepcbkoro o6iiky B HiMeuunHi BUKOPUCTOBYETHCSI B OCHOBHOMY aBTOMAaTH30BaHa
(hopMma #ioro BeJleHHA B CIeliali30BaHUX OyXTaiTepchbKux mporpamax. OHI€IO 3 TaKUX MPOrpaM € MporpaMa
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SAP. IcTopist CTBOPEHHS IILOT'O TMPOTPAMHOTO MPOAYKTY movanacs B 1972 p., koiu Oyia 3acHOBaHa KOMITaHis,
10 po3po0dIIsie MporpamMHe 3a0e3eUeHHS Ta Ha/la€ KOHCAJITUHIOBI MTOCITYTH JUTS OpraHizaiiii. 3aCHOBHHKaMH ITi€l
KOMTIaHii OyJIH I’ ATepo MPOrpamicTiB HIMEIBKOTO MTOXOKSHHS, 10 3BUTBHMIKCS 3 Koproparii IBM. AGpesia-
Typa Ha3BH KOMITaHil nmepekianaeTses sk « CHCTeMHUI aHami3 1 po3podka mporpaMHoro 3abe3nedeHHs». JJocuts
mBHIKO porpama SAP Oyia 3ampoBakeHa y BCECBITHBO BiIOMUX Kopriopatisx HiMequunnu, HeoOXiIHICTD ya0-
CKOHAJICHHS yNPaBIiHHA SKUMHU BUMaraio 31iiCHEHHs] aBTOMaTH3allii 00IIKOBUX MPOLECIB.

3yNUHUMOCH Ha XapaKTepUCTHLl Oyxranrepcbkoi mporpamu SAP, sika cCbOroiHi yCHIIIHO BUKOPUCTOBYETHCA
Ha BEJIMKHUX 1 CEpEeIHIX BITYM3HAHUX MiANPHEMCTBAX — B LIbOMY MPOSBISETHCA CXOXKICTh MK OpraHizalier o0-
JIIKOBO-aHANITUYHOTO Ipouecy B HiMeuunni i Ykpaini. [Iporpama SAP € aBTOMaTH30BaHOIO CUCTEMOIO, KA A€
MO>JIUBICTD 3/iMCHIOBAaTH IUIAHYBaHHS PECYPCiB BEIHKUM 1 CepeAHIM MiJNPUEMCTBAM 33 PAXyHOK CTBOPEHHS
€IUHOTO 1H(OPMAIIITHOTO MPOCTOPY.

B ocnoBy moOynoBu nporpamu SAP noknaneHnuit MOIYIBHHUI NPHUHINI, SIKHH JO3BOJISIE BUKOPHCTOBYBATH
HE TIJIbKK OKpEeMi KOMIIOHEHTH aBTOMAaTH30BaHOi CHCTEMH, a 1 iX koMOiHalii [7]. HalinomynsspHIIIuM MpoayKTOM
kommaHii SAP BBaxkaeTbest ERP-crctema, sika 103BOJIsIE YIPABISATH SIK BHYTPIIIHIMY, TaK i 30BHIIIHIMHE pecypca-
MU OyJIb-SIKOTO MinpueMcTBa. Ll mporpama CTBOpIOE €NWHUH 1HPOPMAIHHUE TIPOCTIP I OTPUMAaHHS JTaHUX
PO TOCTIOAAPCHKY JiSUTbHICTh BCEPEINHI TiAIPHEMCTBRA.

He3spakaroun Ha BCIO CBOIO CKJIAJHICTb, MPOTpaMHU TPoayKT SAP 3HaHIIOB cepell KepiBHUKIB BETMKHX ITi/I-
MPUEMCTB YKpaiHu CBOTX MpUXMWILHUKIB. CucTtema SAP — 11e He MpocTo aBTOMAaTH30BaHa Mporpama 0yxooJiky,
BOHA JIONIOMArae MpuiMAaTy PillieHHs, MO JO3BOJITIOTh ONTUMI3yBaTH Oi13HEC-TIPOIIECH 1 CTIPHUSIOTH 301TBIICHHIO
npuOyTKyY. 3aBISKH iHHOBAIlisIM, KoMmaHis SAP po3pobiisie mporpamHi IPOIYKTH, TKUMH MOXKYTh KOPUCTYBATH-
csl He TUIBKH KOMITaHil BeUKoro Oi3Hecy, a i cepeqHi Ta Maii cy0’ ekt rocrnogapioBanns. Ha mratdopmi SAP
JUTs HEX po3pobieHi gonatku Business One i Business All-in-One.

BucHoBku. 3 orjsiy Ha Te, U0 NPUHIMIIK 1 METOAH BeAeHHs OyX0O0iKy, sIKi BAKOPUCTOBYIOThCs B HiMeuuu-
Hi 1 B YKpaiHi NpakTUYHO OJHAKOBI, 32 BUHATKOM MPHHLUIY 000B’I3KOBOCTI, 1110 BUKOPUCTOBY€ETHCS B Himeu-
YHHI, PEKOMEHAYEThCA MOBCIOJHO Ha BEIHMKHX 1 CEpeIHIX MAMPUEMCTBAX YKpaiHW 3alpoBaKyBaTd B SKOCTI
aBTOMAaTH30BaHOI cucteMu Oyxo0iiky mporpamy SAP. He3paxaroun Ha ii TOCUTH BEIUKY BapTiCTh — BapTiCTh
mporpamMHoro 3abe3nedeHHs iHoAl mocarae 5 % —10 % piunoro o6opoTy kommaHii [7] — 3ampoBajpKeHHS i€l
IpOTpaMH JI03BOJINUTH KEPIBHUITBY BITUM3HSIHUX MiANPHEMCTB HE TUIBKM OTPUMYBAaTH iH(opMamiio mpo cTaH
MIOTOYHMX CIIPaB MIPAKTUYHO B PEKUMI peabHOTO 4aci, a i 371MCHIOBaTH PeiHXUHIpUHT — QyHIaMEeHTaIbHE Ie-
PEOCMHUCIIEHHS 1 paAuKaIbHE IePEePOSKTYBAHHAM Oi3HEC-TIPOIIECIB 3 METOIO TOCATHEHHSI CYTTEBUX MOKPAIICHD Y
TaKWX KIFOYOBUX JIJISl Cy4acHOTo Oi3HECY MOKa3HHUKaX JiSUTBHOCTI, SIK piBEHb 00CITyTrOBYBaHHS, BUTPATH Ta SIKICTh
BHPOOHWYHX 1 30yTOBHX MPOIIECIB.

Ha ocHOBI poBeJICHOTO aHalli3y MPOMOHYETLCS 3aCTOCOBYBATH aBTOMATH30BaHy Iporpamy 0yxo0miky SAP
0e3 BIAMOBIAHOT aJanTariii 10 yMOB BeJIcHHS Oi3Hecy B YKpaiHi, IpPyHTYIOYHCh Ha OJTHAKOBIH Jutst Ykpainu 1 Hi-
MEYUYHHI CHCTEMI MPUHIIAIIIB 1 METOJIIB BiIOOpayKeHHs 0OJIKOBUX MPOIIECIiB HA paXyHKaX OyXoOJIiKy.
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INPOI'HO3YBAHHA BIIVIMBY HIOTEHIIAJIY IPAHIBHUKA IT-CEKTOPY
HA MOI'O 3APOBITHY ILJIATY

Y ecmammi posxpumo 3micm nousmms «3apobimna niamay ma ocooausocmi it popmysanns ons ykpaincwvroeo IT-cexmo-
DY, PO32IAHYMO CYMHICMb NOHAMMA MA NPUSHAYEHHS CUCeMU NIOMPUMKY NpUtiHamms piwiens. [Ipoananizosano ocmanmi
nybnikayii cmocosHo docniodcysanoi memamukuy. Ha ocrosi docniosicennsn ykpaincokoeo gaxosozo IT WEB-catimy 6yno
BUSHAYUEHO MA NPOAHANI308AHO OCHOBHI NOKASHUKU nomeHyiany npayienuxie IT-komnaitl. I106yooeano niniliny peepeciiiny
MOOeNb 6NIUBY NOKAZHUKIE ROMEHYIAY NPAYIBHUKA HA 1020 3apodimuy niany ma 30iicHeno it oyinky. Ha ocnosi moodeni ma
mexnonoeii Accord. NET po3pobneno cucmemy niompumxu NPUtiHAmmsi pilueHs.

Kniouogi cnosa: 3apobimna naama, cucmema niompumxu nputinamms piuwiens, 1T-cexmop, nomenyian npayieHuxa, exo-
HOMempu4Ha MoOelb, NPUKIAOHe NpoSpamue 3a6e3neyeHHs.

ApepkuHa Mapuna ®enoposHa,
O0OKMOP IKOHOMUUECKUX HAYK, npoghecop
HaquHaJleOZO YHUsepcumema ((OCWIPODICCK(lﬂ akademusy

JdyOpoBuk AjiekcaHaApP AHATOJLEBUY,
cmydenm Hayuonanvnozo ynusepcumema « Ocmpodicckas akaoemisny

INPOT'HO3UPOBAHUE BJINSHUSA IOTEHIIUAJIA PABOTHUKA
HUT-CEKTOPA HA EI'O 3APABOTHYIO IIVIATY

B cmamve packpvimo cywrocmv nonAmusa «3apabomuas niamay u 0COOEHHOCmU ee GopMupo8anus 0as YKPAUHCKO20
HUT-cexmopa, paccmompensl CyWHOCMb ROHAMUSA U HA3HAYEHUs] CUCIEMbL RO00epIICKU npunAmus pewenui. IIpoananuzupo-
6aHbl NOCIEOHUE NYOTUKAYUU OMHOCUMETbHO ucciedyemoll memamuxe. Ha ocnose uccnedosanus ykpaunckoeo UT WEB-caii-
ma OvlIu onpeodenenvl U NPOAHATUIUPOBAHbL OCHOGHBIE noKazamenu nomenyuana pabomuurxos UT-xomnanuil. Ilocmpoeno
JTUHEUHYIO PecpecCUOHHYIO MOOeNb GIUANHUA NOKA3ameneli NOMeHyuaia pabomnuKa Ha e2o 3apabommuyio niamy u ocyujecm-
enena ee oyenxy. Ha ocnoge mooenu u mexnonoauu Accord. NET paspabomana cucmema noo0epiicKi RPUHAMUS peuleHui.

Knioueswvie cnosa: 3apabommuasn niama, cucmema noooepicku npunsmust pewenu, UT-cexmop, nomenyuan pabomuuxa,
IKOHOMEMPUHECKASL MOOeTb, NPUKIAOHOE NPOSPAMMHOe obecneuenue, cucmemu NoOOEPICKY NPUUHATUS PeueHUl.

Maryna Averkyna,
Doctor of Economics sciences, Associate Professor of the Department of Economics,
The National University "Ostroh Academy"”

Oleksandr Dubrovyk,

Student, National university “Ostroh academy”

FORECASTING THE INFLUENCE OF THE IT SECTOR EMPLOYEE POTENTIAL
ON HIS SALARY

The development of the modern economy in the world and in Ukraine is inextricably linked with the field of information
technology, which is undoubtedly the fastest growing sector of the economic system at the moment. A clear indicator of this is
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the steady growth in demand for employees in the IT sector and the rapid increase in their salaries. Active work of personnel
managers in determining the level of qualification and establishing a decent and appropriate salary is a necessary prerequisite
for successful prosperity of the IT market. It leads to higher professional level of employees, improved productivity and is a key
factor in attracting new employees. The presence of such a trend necessitates the creation of a tool that would help managers
make decisions about determining the possible salary of the employee and his level of professional qualification. The main
purpose of the research is to develop an econometric model and decision support system based on it to determine the salary
level of an IT company employee. The developed decision support system is a really effective application to help the user in
determining the possible level of salary, qualification level and has a huge number of advantages. DSS is easy to use, because
the application does not require knowledge of economic and mathematical modeling and provides a really simple algorithm,
from the user's point of view, to determine the level of wages. Also, application has the ability to process large data sets,
because all you need to process data — is to load them into the application and perform calculation in a few actions.

Key words: salary, decision support system, IT sector, employee potential, econometric model, application software,
decision making systems.

IocTanoBka npodaemu. Po3BUTOK CydyacHOi €eKOHOMIKH Y CBITi i YKpaiHi HEpO3pHBHO MOB'sI3aHMIA 31 ce-
poro iHopmaIliitHuX TEXHOJIOTIH, 1m0, 0€3CYMHIBHO, Ha CHOTOJHI € TI€I0 JIAHKOI0 C€KOHOMIYHOI CHUCTEMH, SKa
PO3BHBAETHCS HANIIBUIIIMME TeMIIaMy. BU3HAYaIbHUM IHAUKATOPOM € TIOCTIHHUIA PIiCT MOMUTY HA MPAI[iBHHUKIB
IT-cextopy Ta cTpiMKe 301IbIIEHHS iXHBOT 3ap0O0ITHOT IUIaTH. AKTHBHA po0OOTa KaJIPOBUX MEHEIXEPIiB Yy BU3HA-
YeHHI piBHS KBajidikallii Ta BCTAHOBJICHHS T1IHOT Ta HAIEXKHOI 3apO0ITHOI MIaTH € HEOOXIAHOIO MEPETyMOBOIO
ycmnimzoro nporsiTanss I T-puHKy, BOHa IPU3BOANTH A0 MiABUIIEHHS Mpo(deciifHOro piBHS NpaIliBHUKIB, TOKpa-
IIEHHSI IPOYKTUBHOCTI TIpalli Ta € KJIIOYOBUM (aKTOpOM Y 3aTydeHHI HOBUX NpaniBHUKIB. HasBHICTB Takoi TEH-
JICHIIIT 3yMOBJIO€ HEOOXiHICTh Y CTBOPCHHI 1HCTPYMEHTY, SIKUM JOMOMIT OM MEHeIKepaM NPHHHATH PillIeHHS
110710 BU3HAYEHHS MOXJIMBOI 3apO0iTHOI IUTaTH MpaIliBHUKA Ta HOTo piBHS mpodeciiiHoi KBauigikarii.

AHaJli3 ocTaHHiX AociigkeHb Ta myOJikaniii. [IpoGneMi oruraTé mparii MpHCBSYEHA 3HAYHA KIJIBKICTh
HAYKOBUX IyOJiKaIlii, sk 3apyOiKHUX, TaK 1 BITYM3HSIHHX. JIOCTIJKCHHAM O3HAYCHOTO TMHTAHHS 3aiMaucs
Taki 3apyOiKHI HaykoBIli 9K A. ATkiHcoH, JIx. Jlannon, Y. Tetnop, P. ®pimen ta in. Cepen HayKoBUX T0po0-
KiB BITYM3HSHUX HAYKOBIIB npobiemy mociimpkyBain B. B. Jlpyxwunina, H. B. HoBunibka, M. O. OmickeBny,
O. 1. YopHoyc Ta iH. [1; 2]. OnparroBaHHs HAYKOBOI JITepaTypH 3acCBiAUWIIO, IO Y OLIBIIOCTI BUMAIKIB BYCHI
IUTSL TOCITiJKEHHS IPOOJIeMHU OIUIATH Tpalli HOCIyTrOBYBAIMCS TPAJUIIHHIMA METOIAMHE JTOCTIIKEHHS, TAKUMH
SIK eKOHOMIKO-MaTeMaTHIHe MOJICTIOBAHHS, METOI KPalHIX TOYOK, METOJI CEPEeIHIX TOUOK Ta iH.

OCKiJIbKY PUHOK 1H(OpMaIifHUX TEXHOJIOT1H Y KpaiHu 3'IBUBCS BIIHOCHO HEJIaBHO Ta OPiEHTOBAHUH 3/1€01J1b-
IIOT0 Ha 1HO3eMHOI'0 3aMOBHUKA, MOXHA IiliTH BUCHOBKY, 10 BUKOPUCTaHHS MOJeNel, 0XapaKTepu30BaHUX Y
IUX MpaLsiX HEe € KOPEKTHUM. ToMy 3aCTOCYBaHHS Cy4aCHUX METO/IIB IPOTHO3YBAaHHS 3apO0iTHOI IJIATH Ta CTBO-
penHs Ha ix ocHoBi CIIIIP akryansHe came mist IT-cermeHTy.

MeTa cTaTTi: pO3pOOUTH EKOHOMETPUYHY MOJIEh Ta CHCTEMY MiATPUMKH MPUIHSTTS pillleHb Ha 11 6a3i A
BU3HAUEHHS PiBHSA 3apo0iTHOI IuaTH npariBHukKa [ T-kommaHii.

BukJjiaa ocHoBHOro MaTepiany nociaimkenHs. Oruiata mpaili € BaXJIHBOIO CKJIaJI0BOI0 PHHKOBUX BiJTHOCHH,
KOHIIEHTPOBAaHUM BHPAXCHHSIM €(PEKTUBHOCTI EKOHOMIKH 1 COLiaIbHOI MOJIITUKHY JIepyKaBH, iIHTErPaIbHUM MOKa3-
HHUKOM SIKOCTI Ta PE3yJBTATUBHOCTI peopM, II0 MPOBOAATHECS B YKpaiHi. Omiara mpari sik GaraToacreKTHa
KaTeropisi MOKJIMKaHa BiJirpaBaTy 3HAYHY POJIb Y KHTTI CYCIUILCTBA. 3apo0iTHA IJIaTa € OCHOBHUM JDKEPEIIOM
JIOXO/IIB TIPAI[iBHUKIB, TOMY ii BEJINYMHA 3HAYHOIO MipOIO XapaKTepU3ye piBeHb T0OPOOYTY BCIX WICHIB CYCIiJb-
cTBa. 3HaYHE MiCIIe, SIKEe TTOCiIa€e OTuIaTa Mpaili y CoialbHO-eKOHOMIYHOMY HTTI CYCIIBCTBA, 3yMOBHJIIO HEOO-
X1JIHICTh JICTAILHOTO BUBUEHHSI OTIATH Mpalli K eKOHOMIYHOT KaTeropii [3].

3arayiom, icHye 0araTo MmiaxoMaiB a0 MEBHUX IMO3UINN TPaKTyBaHHS CYTHOCTI 3apOOiTHOI IuiaTd. 3TiJHO 3
3akoHoM Ykpainu «IIpo ormaty mpariii» sk i3 3aralbHOOOOB'I3KOBHM ITPaBUIIOM, 3ap00iTHA ITaTa — ¢ BUHATO-
poza, o0urcieHa, SIK MPaBUIIo, Y TPOIIOBOMY BHpa3i, Ky 3a TPYAOBUM JOTOBOPOM BIIACHHUK a00 YIIOBHOBaKCHUI
HUM OpraH BHUILJIauy€ BUHAropoy MpauiBHUKOBI 32 BUKOHAHY HUM PoOOTY [4].

Sk ekoHOMIYHA KaTeropid, 3apo0iTHa IuI1aTa BigoOpaxae BiIHOCMHU MIXK pOOOTO/IAaBISIMHU Ta HAaliMaHUMU Tpa-
uiBHukaMu. ToOTO, 3apo0iTHA MIaTa — Ije BUHATOpOJa 3a BUKOHAHY pOOOTY 3TiHO 3 BCTAHOBICHUMH HOpMaMu
mparii (HopM 4acy, BUpOOiTKy, 0OCIyrOByBaHHs, OCa0BUX 000B'SI3KiB) [4].

BcranoBneHHs HanexxHO{ 3apo0iTHOT miatu 1yis mpariBHuKa [T-cexTopy € He0OXiTHOIO epeyMOBOIO YCIIiIlI-
HOT'O BHKOHAaHHS HPOeKTiB Ha IT-puHKY, 110 y CBOIO Yepry NpHU3BOAMTH 10 3pocTaHHS yacTku IT-cermeHTy y
3arallLHOMY pUHKY JiepkaBu. OJTHIM i3 OCHOBHHUX CIIOCOOIB BU3HAUEHHS 3ap00iTHOT I1aTH NpaIliBHUKIB y TaKii
JuHaMigHil cgepi sk IT € po3poOka eKOHOMIKO-MaTeMaTHYHUX MOJIENIEH Ta METOMIB.

MeToauKka OIIHKY 3apo0iTHOI MJIaTH Ma€e HaJI3BUYAHO BaXKJIMBY POJib, 00 BOHA JJO3BOJISE BUSBUTH PEAIbHO
ICHYIOUHI 3B'130K MiXk 3apO0iTHOIO IUIATOIO MPAIliBHAKA Ta HOTO MPOQEeCitHIMU XapaKTepUCTHKAMH. Y 3B 3Ky
3 I[UM BUHUKae morpeba y BU3HAYCHHI HAWKPAIIOro METOAY BH3HAUYCHHS PIiBHS 3apOOiTHOI IUIATH MpaIliBHU-
ka IT-cekropy. IcHye Bemuka KiTbKiCTh €KOHOMIKO-MAaTeMaTHYHHUX METOJIIB, IO JOIOMOXYTh HAM BUPIIIUTH
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npobsemy. IIpoTe, caMe eKOHOMETPHUYHI MOJIEI JT03BOJIATH HAM B IMTOBHOMY 00CSI31 OIIHUTH B3a€MO3B'SI30K MiX
npoeciiHUMH XapaKTepPUCTHKAMH Ta 3apO0iTHOO TIIaTOro mpariiBHuKa [ T-koMmnaHii.

IT cermenT 3apa3 KuBe y Mepiol, KOJU MPOEKTH POCTYTh, OCKLUIEKA 3pOCTAE MOMUT Ha BIIPOBAKEHHS Cydac-
HUX iH(QOpMaNiHHUX TEXHOJOTIH y TpaguUiiHUK OGi3Hec, MpH YoMy MOTpeda Yy BHCOKOKBami(hiKoBaHHX CIielia-
JCcTaxX TaKOX 3pOCTAE, a y CBOIO Yepry pUHOK HEe BCTHTa€ HAJJABATH BiIIOBIIHOTO piBHA cremiamnictiB. [locriliHa
KOHKYpEHIIis cepen Benukux rpaBiiB [T ramysi sk B Ykpaini Ta y cBiti. Bee e npu3BoAnUTE 10 BUCOKHX (3HAYHO
BUIIE cepeaHix) 3apmuar cepen IT-mpariBHUKIB. 3Baxkatoun Ha yci i ¢akT, Mu OyJaeMo po3poOIIATH BIaCHUM
HiAX1A 10 MOJENIOBAaHHs 3ap00iTHOI IIaTH NpawiBHUKa caMe B [T-cermenti Ykpainu. Hami npumyiienss 6yayTs
noOynoBaHl Ha OCHOBI COIIIOJIOTIYHOTO ONMUTYBAHHS, fike Oysio mpoeneHo (axiBisgmu pecypcy https://dou.ua
3 17 rpynus 2018 p. mo 20 ciunst 2019 p. i B skomy B3suta yuacts 10 379 npaniBrukiB IT-cermenty Ykpainu pis-
HOTO BIKY, CHIEIiaJIbHOCTI, JOCBily pOOOTH, 3HAHHS aHTJIIMCHKOiI MOBH, TTOCAJIH, TUITY KOMITaHii Ta 1HIINX Xapak-
TepucTuk [6]. HazBemo 03HauYeHI MOKa3HUKH MTOTEHI[IaJIOM MPAI[iBHUKA, OCKIIBKH CaMe BOHH 3MOXYTh OXapaKTe-
pu3yBatH Horo 3 OOKy crienianxicta B raimy3i iHpopMaIlifHUX TEXHOJIOTIH.

3 MaHUX JiarpamMe 4iTKO IMPOCIiIKOBY€EThCS TEHJICHIIIS /IO POCTY 3apO0iTHOT TUIATH MPAIliBHUKA B 3aJIC)KHOCTI BiJ|
npodeciiHOro piBHS MpaliBHUKA (IuB puc.1). Sk 1 B OyIb-IKHX IHIHMX Tany3sX, B [T Banr 1ocBia, BMiHHS Ta BUCITY-
ra pokiB — BaxximBi. [loyaTkiBel OTprMy€e MEHIITY 3apO0iTHY TUIATHIO, TOCBIAYSHUH CIICIIaTiCT — 3HAYHO OUTBIITY.

Puc. 1. Cepenns 3apodiTHa niata npaniBauka I'T-koMnaHii B 3a/1e2KHOCTI BiJ 040/110BaHOI mocaau
cranoM Ha 1.01.2019 p. y noa. CIITA

Lorcepeno: [6].

Ha niarpami 4iTko IpOCIiAKOBY€ETHCS TEHACHIIIS 10 POCTY 3apO0iTHOT IIaTH B 3aJI€KHOCTI BiJ PiBHA Mpode-
ciliHOi kBamidikarlii, J0CBixy poOOTH Ta TeHASHIIIs 10 qudepeHIiianii 3apo0iTHOT MIaTH BITHOCHO CreTiaizarii

MpaIliBHUKA.

Puc. 2. Cepenns 3apo6iTHa niiara npauiBunka IT-komnanii B 3aj1exnocTi Bia cneniasizanii
cranom Ha 1.01.2019 p. y non. CIIA

IDicepeno: [6].
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To6To, Ko Npodecis cKiIaaHa B OCBOEHHI, TOJII MEHIIEe Oaxarounx Oyze ii ocBoroBath. Skmio MeHIe Oa-
JKal4HX, TOJI BIJIMOBIIHO CIIEIIaNIiCTIB AaHOT nmpodecii Oyae MeHIe Ha puHKY. TakuM YHHOM, 3apo0iTHA TIaTa
TaKoTO crieniaigicrta Oy/ae BUIIO. ToMy, SKIIO MPalliBHUK Mae€ JIETKO IOCTYIHY clienianisaliio, npodecito B IT,
sIKa He BUMAarae CKJIQJIHOTO 1 TOBFOTEpMIHOBOT'O HaBYaHHS, BIAMOBINHO 1 3apruiara Oyme HIk4or0. Le He 3aBxau
TaK, aje, SKIIO0 He BPaXOBYBATU IHIMX (AKTOPIB (GOpMyBaHHS 3apoOiTHOI IUIATH, HANIPUKIA[, reorpadidqHoro
po3TalryBaHHs, TOAI creniaiizallis Npamoe caMe TakKUM YUHOM, SIK OMHMCaHo BHIIE. J{Js TOro, 1100 BUKIIIOYUTH
(hakrop reorpacdiunoro posrauryBanus [ T-komnanii, y cBoiit po60Ti Mu Oy1eMO BUKOPHCTOBYBATH JaHi JIUIIE Mi-
cta KueBa, ockilbku cripaBeAsIMBO cKa3aTH, 110 came y Kuesi icHye HaitbinbIa KinbKicTh [ T-kommaHii, Hail011b-
11l BUPOOHUYI MOTY>KHOCTI Ta MiIroToBYa 0a3a crenianicTiB iHpopMaliitHux TexHonoriit. [Ipoananizysasum yci
MOKa3HUKHU, MOXHA AIWTH BUCHOBKY, 1[0 OILIaTa Mpari npauiBHuka 1 T-kommnaHii 3a1exXuTh Bix Takux (GakTopis:

* crienianizaiii, poay 3aHATE;

* piBHS criemianicra;

* BiJ reorpadigyHOro po3ranryBaHHs (ipMu Ta IpaniBHUKA;

* BiJ] KOHKPETHOT KOMIIaHii;

* BiJ] CaMOT0 IpaIliBHUKA, TOOTO HOTO piBHS 3HAHHS aHTIIHCHKOI MOBH, JOCBiAy pOOOTH Ta IHIIMX XapaKTe-
PHCTHK.

JIs minTBepHKEHHS B3a€EMO3B’ 13Ky MiX TIOKa3HUKaMHM ITOTEHIIIaly npamiBHuKa [T-ceKTopy Ta piBHEM HOTO
3apo0ITHOI MIaTH MOOYAY€EMO MOIeh OaraTo(hakTopHOT JIIHIHHOT perpecii BIUTMBY MOKa3HUKIB: BiKY, TOCBIIY pPo-
00TH, piBHS 3HAHHS aHTJIIICEKOT MOBH Ta BUKOPHUCTOBYBaHOI MOBH IIPOTpaMyBaHHS Ha 3apo0iTHY TIaTy (axiBIs
iH(pOpMAIITHUX TEXHOJIOTIH.

s BimoOpaKeHHs 3aJIe)KHOCTEH HeoOXIHO MO0y IyBaTH perpeciiiny MOAEb 3a METOAOM HaHMEHIIINX KBa-
npartis, naxi MHK. /[ 1boro Ha 0CHOBI MONEPeIHBOr0 aHaJli3y MPHUITYIIeHb POOUMO BUCHOBOK MO JIiHiHHY 3a-
JIEKHICTh pe3yJIbTaTUBHOT O3HAKHU BiJl pakTopiB (auB. Tabid. 1). {1 BHOKpeMIIEHHS OCHOBHUX ()aKTOPHHUX O3HAK
Oys0 obpaHo 4 moka3HUKa, 10 BIUIMBAIOTH 3TiTHO 3 HAIIUMH NPUIYLIIEHHAMU Ha 3apo0iTHY IJaTy MmpaliBHUKa
IT-xoMnasii: 1ocBif poOOTH MpaliBHUKA, BiK HpalliBHUKA, PEHTUHT MOBHU IPOrpaMyBaHHS, IKOI BOJIOJI€ Mpa-
LIBHUK, piBeHb 3HAHHs aHTIiHChKOI MOBH. Jlerko OaunTy, 1m0 Ha 3apoOITHY IIAaTy, TOOTO CHJILHO BIUIMBAIOThH
3 moka3Huku: Exp-nocsin pobotu npaniBauka IT-kommnanii, 38’30k cunpHUA 74,88 %, Age — BIK MpalliBHUKA
3B’5130K gemmo cnabumii — 35,91 %, Elang- piBeHp 3HaHHS aHTTIHCHKOI MOBH, 3B’s130K — 38.39 %. Ilpore, icHye
Jocuth cinabkuii 38’5130k Mk PLang, To6To MOBOIO mporpaMyBaHHS Ta 3apo0iTHOIO miatoro — 5,6 %. Ha Moo
IYMKY, II€ 3yMOBJICHO THM, II0 y BUOIpIli MPUCYTHS JOCUTh HU3bKa KUTBKICTh CIIEIiaJIiCTiB, III0 BHKOPHUCTOBYIOTH
CKJIaJIHI MOBH TIPOTPaMyBaHHS 1 y CBOIO Yepry OTPUMYIOTh OTbIIY 3apo0iTHY.

Tabnuys 1
KopeasiniiiHa MaTpuus NoOKa3HUKIB MOTeHLiaJy NpaliBHUKA
Salary Exp PLang Age Elang

Salary 1

Exp 0,749 1
PLang 0,056 -0,016 1

Age 0,359 0,241 0,0195 1

Elang 0,384 0,118 0,115 -0,003 1

Loicepeno: po3poOIEHO aBTOPOM.

3arajbHUN BUTTISAL MOJEII:

salary = 454.87 + 312,87 x Exp + 11,156 X PLang — 15.73 x Age +
253.64 X ELang (1)

Y noGynoBaniii Mojei:

Salary — 3apo0iTHa ruiara npaniBauka [ T-kommnanii cranom Ha 1.01.2019 y non. CILIA;

Exp — nocig podoru nparisauka [T-kommnanii cranoM Ha 1.01.2019 y pokax;

PLang — MoBa mporpaMyBaHHS, SIKy BUKOPHUCTOBY€E TPAIliBHUK, IO 0a3yE€ThCS HA PEUTHHTY MOB IIpOTpamy-
BaHHSI, 10 OyB PO3pOOJICHNH Y XO/Ii COITI0IOTIYHOTO ONUTYBAaHHS HijepiaHachkoro kommaniero TIOBE Software
y motomy 2019 p. PefiTuHT 0a3yeThes Ha YacTIli pHHKY, Ky 3aiiMae MoBa Ha IT-cermenti, y % [7];

Age — Bik nipariiBauka cranoM Ha 1.01.2019 y pokax;

Elang — piBeHb 3HaHHS aHTIIHCHKOT MOBH IIPALiBHUKOM, IO BUMIPIOETHCS 3T1THO 3 3aralbHOEBPOIIEHCEKHMU
PexoMenmariissmMu 3 MOBHOT OCBITH [8];

E — BumagxoBa KOMIOHEHTA.
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Koedimient gerepminarii ckopurosanuii R (Adjusted) = 60,4 %;

F-crarucruka = 707,117, mio € Oinpmre 3a Tadbauune 3navenas F0.05=3.847.

OTxe, 32 JOMTOMOTOI0 METOY €KOHOMETPHYHOTO MOJEIIOBaHHS OyJIO TOCTIHKEHO BIUTHB MOTCHIIANY Ipa-
uiBHuKa [T-koMmanii Ha Horo 3apoOiTHY maty B YKpaiHi. 3arajJoM MoOJeNb, Ha MOIO JIYMKY, € aleKBaTHOIO i
BioOpakae peanbHO ICHYIOUMH BIDIMB BUINE3raJaHUX TOKA3HUKIB HA Pe3yIbTYIOUy 3MiHHY.

3arajgbHUI BUCHOBOK IO TECTaM:

* Bci koedilieHTH B 0OCTaTOYHINA MOJIEN € CTATUCTUYHO 3HAYYIITUMHU.

* 3 piBHeM 3HauymocTi 95 % Mojens BigoOpaxae 3aexHIcTh 3apo0iTHOT m1aTu npaniBHuKa [ T-koMmnaHii Big
MOKA3HUKIB MOTEHIiay poOiTHUKA Ha 60,4 %.

* 3aJIMMIKi pO3MO/IiNIeH] 32 HOPMaJIbHUM 3aKOHOM.

» OyHKIiOHATBHA (hopMa MOAENl 00paHa MPaBUIIBHO.

» Monens ajiekBaTHA Ta BiAIIOBIae JIHCHOCTI.

3a 11 TOTO0, MO0 HA/aTH PO3POOIEHIN MOIeN MPAaKTUYHUI acleKT, Ha OCHOBI MozeNi Ta 60a3u pimeHs OyIo
PO3pOOICHO CHUCTEMY MIATPUMKH NPUHHSATTS pillleHb, IO TOIIOMAarae KOpUCTyBady e(eKTHBHO MimiOpaTH Maii-
OyTHI# mepcoHal.

s po3yminns cytHOCTi CIITIP HeoOXimHO AoCiuTH 11 MpU3HAYSHHS Ta Jiana3oH BUKopuctanHs. Kopucrty-
BayeM € 3BHYAIHO MeHepkep abo mratHui npodecionan. [lITaTHuil npamiBHUK MOXXe BUKOPHCTOBYBATH CHCTE-
MYy JUTS CBOTX BJIACHUX HaMipiB a00 CIY)KUTH MOCEPETHUKOM (TOOTO ONepaTopoM CHCTEMH) Ui MeHekepa. Ha-
PIXKHHM KaMEHEM CHCTEMH € TIPOTpaMHe 3a0e3IedeHHs iHTepdeiicy (Tak 3BaHOTO J1iajory), 0 POOUTh CUCTEMY
JIETKOIO JUTs BUKOpUCTaHHs. CHCTeMa MICTUTh MOJIENI (SKi [Ie HA3UBAIOTh aHATITHIYHUMH 3aC00aMH), IO BHKO-
PHUCTOBYIOTBCS [UIS aHAI3Y AaHUX. JlaHi CympoBoIsATE a00 miaTpuMyroTh aHaii3. CIIIIP He nmponykye pilneHHs, a
cKkopiure 3a0e3mneuye iHPOpMAIIi€l0, TKa BAKOPUCTOBYETHCS KOPUCTYBAYEM Pa30M 3 IHIIUMH BiJOMOCTSIMH, 1100
MpUIHATH pitneHHs. KoM toTepHa cuctemMa miATpUMKU OPUHHATTA pillleHb BKJIIOYAE B ce0e MUPOKUil liana3zoHn
PI3HUX CUCTEM, 3ac00iB 1 TexXHOOTi# [5, ¢. 104].

VYci T CIITP nomoMararoTs MeHeKepaM 3HAXOWTH BIJMOBII HA MUTAHHS, ITOB’s3aHi 3 HEOOXIITHICTIO
MPUAHATTSA pilieHb. 3actepexerns moyo CIIIIP: e, 1o Mu MOXeMO OTPUMATH BiJl CHCTEMH, HE 3aBXKIH € THM, 110
HaM HeoOXI1HO, a Te, III0 HaM HeoOX1THO, He 3aBKau Oyie oTpuMaHne abo gocsarayte. HeoOxiIHO BpaxoByBaTH, 110
HaBiTh Haiikpama CIIIIP He 3MOke BUSIBUTH «TOTaHi» pimeHHs. Jeski MeHemkepr OyIyTh IIPOAOBKYBaTH CTa-
BUTH HENPABWIbHI 3aIIUTaHHA 1 (JOPMYIIIOBATH HENPABUIIbHI BUCHOBKH HA IMiJICTaBl OTPUMaHOi HUMHU 1H(OpMaIii.

OT1xe, cucTemMa MIATPUMKU MPUHHATTA PillleHb ABJSE COOOI0 B3aEMOMAIIOUY 3 1HIIMMH CUCTEMaMHU KOMII 10~
TEPU30BaHy CHUCTEMY JJI HaJaHHS JOMOMOTH MEHemkepaM y mpoueci npuidHATTa pimens. CIIIIP nomomarae
MEHEePKepaM 3HaXOJUTH, OOUHMCITIOBATH 1 aHANII3yBaTU AaHi, IO BiTHOCATHCS 0 PillICHHS, SIKE MPUHMaeThCs |5,
c. 109-110].

CTBOpEHHS NMPUKJIAHOTO MPOTPaMHOT0 3a0e3MeUeHHS], 1110 CTal0 OCHOBOI CUCTEMH MiATPUMKH MPUHHATTS
pimens, pearnizoByBasock Ha mnatdopmi Microsoft. NET 3 BukopuctanasM 0i6Ii0TEK €KOHOMIKO-MaTeMaTHYHUX
METO/IiB Ta MOJIEJIeH, CTATUCHUYHOTO aHaJli3y naHux Ta modynosu rpadikie Accord.NET ta ZedGraph.

:|I'u-|-|. .

R
| Py ppmn Chparns 5 &Pt Tt . TR0 (MMl 1t A, | i T4 Vi) K mabied

Puc. 3 3oBHimHiii BUIJISIA 3aCTOCYHKY

Hoicepeno: aBropchKa po3pooka.
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OT1xe, po3pobiicHa EKOHOMETPHYHA MOJIeITh BIUTMBY TIOTEHITiay npaiiBHuKa [T-cekTopy Ha 1oro 3apoliTHy
TUIATy Ta CHCTEMa IMiITPUMKH MPUHHATTS PIllIeHb € JIHCHO eEeKTHBHUM PIICHHSIM IS JIOTIOMOTY KOPUCTYBady
y BU3HAUCHHI MOYKIIUBOTO PiBHS 3apOOITHOI TUTATH, IO TPOCIIIKOBYEThCA y i1 epeBarax.

[Tpocrora y BUKOpPHCTaHHI, OCKUIBKH 3aCTOCYHOK HE MOTPeOyE BOJIOIIHHS 3HAHHIM Y €eKOHOMIKO-MaTeMaTHY-
HOMY MOJICJTIOBaHHI 1 mepea0dadae DifiCHO MPOCTUH aNrOPUTM, 3 TOUYKH 30py KOPUCTYBada, Il BU3SHAYCHHS PiBHS
3apoOITHOI TUIATH.

31aTHICTh 00POOJIATH BEJIMKI MACHUBU JIAHWUX, OCKUIBKU BCE 1110 TTOTPIOHO JJIsi 0OpOOKH JaHUX — I1€ 3aBaHTa-
JKUTH 1X y 3aCTOCYHOK 1 B JICKiIJIbKa HATUCKAHb 3[IICHUTYA OOYKMCIICHHS, TOOTO B IIPOrpaMi MPUCYTHS IIOBHA aBTO-
MaTu3alis oouncieHs. He moTpiGHO 3HOBY pO3paxoByBaTH TECTH Ta Oy yBaTH HOBI TaOMIHUIIL.

YHiBepCaIbHICTh Ta THYUYKICTh, OCKUIBKU O 3aCTOCYHKY MOKHA JIETKO JJOAATH HOBI TECTH Ta 3aBAHTAKUTU
JIaHi, 110 OB’ sI3aHi 3 MOJIENIIOBAHHAM 3ap00iTHOI TIIaTH 3a OyAb-IKUH epiof, 3 OyAb-SKOI0 KUTBKICTIO CrIOCTepe-
KEHb Ta y OyIb-sKii raiy3i, Bce 1o Tpeda 3MIHUTH 00MEKY€ThCS AN3ANHOM 3aCTOCYHKY.

BucHoBkmu. [T-cexTop Haa3BUYAIHO CKIIAHUH Ta TWHAMIYHUI CEKTOpP €KOHOMIKH OY/Ib-sIKOi KpaiHu, a edek-
TUBHHHU miA0ip KaapiB s 3a0e3medeHHs Oe3MepepBHOTO POCTY Taly3i CTUMYIIIOE IPUTOK MPaliBHUKIB, 3017Tb-
IIy€ TPOXYyKTUBHICTB Ipalli, JO3BOJISIE CTBOPUTH 1HOBAIlIHHUIA MPOIYKT Ta MOKpAIIy€e CKOMIYHUA CTaH KpaiHU B
iomy. ToMy 3yMOBITIOETHCSI HEOOX1THICTh Y CTBOPEHHI 1 pO3pOOJICHHI CUCTEM MIATPUMKH MPUHHSTTS PIillICHb.
3 HeoOXITHICTIO €PEKTUBHOTO BiIOOPY KaJpiB CTUKAETHCS OyIb-ske mianpueMtcBo IT-cextopy. Tomy Bifm pe-
3yJIbTATIB BiIOOPY 3aJIe)KUTh (DYHKI[IOHYBAHHS SK 1 OKPEMOTO TiIMPHEMCTBA, Tak 1 Bciel cdepu. [1ix yac mocii-
JUKCHHST METOJIIB BU3HAYCHHS PIBHA 3apOOITHOI IUIaTH OYJI0 BHSBICHO, IO HAWKpaluM € moOyaoBa JIiHIHHOT
baraTodakTopHOi perpeciiHoi Moei.
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Janunwk Hataas MukonaiBHa,
dokmop @inocoii (cneyianvuicmov « EKoHomikay), doyenm Kagheopu eKOHOMIKO-MAMeMamuiHo20 MOOET08AHH S
ma ingopmayiiinux mexnonoziv Hayionanonozo ynisepcumemy « Ocmpo3svka akaoemisy

Myank KOaisa BitaniiBHa,
KAHOuOam eKOHOMIYHUX HAYK, OoyeHm, 0oyenm Kageopu Qinarncie, 06nixy i ayoumy
Hayionanvrozo ynisepcumemy « Ocmpo3oka akaoemisny

Kauyan Osena IBaniBHa,
KAHOUOAM eKOHOMIYHUX HAYK, O0YeHm Kagheopu eKOHOMIKU NIONPUEMCIEA [ MIJNCHAPOOHO20 Oi3Hecy
Hayionanvrozo yHigepcumenty 600H020 20CROAPCmMEa ma npupoOOKOPUCIYBAHHSL

CYYACHI HIAXOJU 10 YIPABJAIHHSA NPOEKTHOIO AISIJIBHICTIO IT-KOMITAHIM

Y cmammi axyenmosano ysacy na 3uavenni npoeKmuo2o Ynpaeiints 6 disavnocmi IT-komnanii, wo eu3Havyacmovcst cne-
yuixoio OisbHOCMI NIONPUEMCME 3 peanizayii yugpposux npodykmie, max i MoOensamu 6e0eHHsL Oi3HeCy, a MAKOIC 0COOU-
80CMAMU 83AEMO38 A3KI6 MINHC NIONPUEMCINBAMU K YUACHUKAMU KAHALI8 oucmpubyyii. B oocnioscenti Hagedena xapakme-
pucmuxa ocHoenux munie IT-komnanii. Busnaueno 3micmosHi iOMiHHOCHI 6 OLAIbHOCMI BPOOYKMOGUX MA AYMCOPCUHSOBUX
IT-xomnaniil, okpecieno 0CHOBHI YMOBU YCRIUWHO20 NOZUYIOHY8aHHs NPOoOYKmMogux IT-komnaniil, SKi € Y4ACHUKAMU NPOEKM-
HOI' OisitbHOCMI, hazu HCUMMEBO2O YUKTY YUPDPOB020 NpodyKny ma obpana modenv eedeHHs 6iznecy. Ilepcnexmughum 3
MOUKU 30py Makcumizayii 00xo00i8 Y4aCHUKIE 6epMUKAIbHUX KAHALIE 30YMY 6USHAYEHO 8PAXYBAHHA Cneyuqiku JiaibHOCmi
nionpuemcme — UpoOHUKI6 NPOOYKYii ma 3anyuenHsa 0o yiei dianvrocmi npodykmosux IT-komnaniv. Ha npuxnaoi GMDH
Streamline oxapaxmepuzosano nanpsmu disibHocmi npodykmogoi IT-komnauii, wo npononye epexmueni IT-piwienns, 30-
Kpema 01 NPO2HO3Y8AHHA NONUNY i NPONO3uYii, a Maxodic nianyeanHs 3anacie. Y cmammi onucano npononoeane GMDH
Streamline npozpamue piwenns, a came yoockonanenns ERP-cucmemu, ma Agile-nioxio, wjo 3acmocogyemuvca y npoyeci
NPOEKMHO20 YNPAGTIHHSL.

Knrouoesi cnosa: npoekmue ynpasninus, munu IT-komnanii, IT-npoexm, Agile-nioxio, nianyeanHs 3anacis.

Janumwok Hataaba HukonaeBHa,
00Kmop gunocopuu (cneyuarbHOCMs « IKOHOMUKAY), OOYEHM Kapedpbl IKOHOMUKO-MATNEMAMULECKO20 MOOeTUPOBAHUS
u uHgopmayuonHslx mexrorozui Hayuonanonozo ynusepcumema « Ocmposxcckas akaoemusy

IMyank FOausa BuraibeBHa,
KAHOUOam 3KOHOMUYECKUX HAYK, OOYeHm, doyeHm Kageopuvl unarcos, yuema u ayouma
Hayuonanvrozo ynusepcumema « Ocmposcckas akaoemusy

Kauan Enena UBanoBHa,
KAHOUOAm 3KOHOMUYECKUX HAYK, OOYEHM Kapedpvl IKOHOMUKU NPeONpUATUsL U MeHCOYHAPOOHO020 busHeca
HayuonanvHozo yHusepcumema 600H020 X03A1UCMEA U RPUPOOOnOIb308aHUSL

COBPEMEHHBIE HHCTPYMEHTbHI YIIPABJIEHUS IPOSKTHOM JEATEJIBHOCTbBIO
IT-KOMIIAHUM

B cmamve axyenmuposano enumanue Ha 3HAUSHUU NPOEKMHO20 YRpasieHus 8 oesmenvHocmu IT-komnanuti, umo onpe-
Oeslemcst KaKk cneyughukoll 0esmenbHOCnu npeonpusimuil, npeonazarouux yu@dpoesvie npoOyKmol, MAax U MOOEISIMU e0eHUs
busHeca, a makce 0COOEHHOCMAMU 63AUMOCEA3El MENCOY NPEONPUAMUAMU KAK YUACMHUKAMU KAHAL08 oucmpubyyuu. B
uccnedo8anuu NpUBeOeHda XapaKmepucmuKa 0CHO8HbIX munos IT-koMnanuil, 8 4yacmHoOCMu onpeoeieHHble NPeuMyuecmsd u
HeO0CmamKu 8 OestmelbHOCIU Mo20 U UH020 MUna komnanuil. OnpeoeneHo cooepicameibHble pasiuius 8 OesimelbHoC-
MU NPOOYKMOGIX U AYMCOPCUH208bIX 1T-KomMnanuil, 0603HAUEHO OCHOBHbLE YCL08USL YCREUWHO20 NO3UYUOHUPOBAHUSI NPOOYK-
mogvix IT-KoMnanuii, KOMopbIMU ABNAIOMCS YUACTHUKYU NPOEKMHOU 0esiMeNbHOCIU, (Pasbl HCUSHEHHO20 YUKAA YUPPOBO2O
npoodyKkma u 8blOpanHas mooeib gedenus ousneca. IlepcneKmugnvim ¢ MOYKU 3pEHUsE MAKCUMUZAYUU D0X0008 YUACMHUKOS
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BEPMUKANLHBIX KAHALO08 CObLIMA ONPedeeno yuem cneyupuru 0essmenbHOCmu npeonpusmuil — npousgooumeneti npoOyKyuu
u npusnevenue K dmot oesmenvHocmu npodykmoegwvix IT-komnanui. Ha npumepe GMDH Streamline oxapaxmepuzosano
Hanpasnienus desmenbHocmu npodykmosou IT-komnanuu, npeonazaoweli s¢pgpexmusnsie IT-pewenus, 6 yacmuocmu 0
NPOSHOZUPOBANUSL CNPOCA U NPEOTOANCEHUs, d MAKIiCe NIAHUPOSAHUs 3anacos. B cmamve onucano npeonracaemoe GMDH
Streamline npoepammnoe pewenue, a umenno cogepuierncmsoganue ERP-cucmemvl, u Agile-nooxoo, npumensiemvlii 8 npo-
yecce NPOEKMHO2O YNPABIEHUA.

Knioueswvie cnosa: nposkmuoe ynpasnenue, munvt IT-komnanuii, IT-nposxm, Agile-nooxoo, nianuposanue 3anacos.
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MODERN TOOLS OF IT COMPANIES' PROJECT ACTIVITY MANAGEMENT

The article focuses on the importance of project management in the IT companies’ activity, which is determined by the
specifics of enterprises offering digital products and business models, as well as the peculiarities of relationships between
enterprises as participants of distribution channels. The study describes the main types of IT companies, in particular,
identifies the advantages and disadvantages of each type of companies. Significant differences in the activities of product and
outsourcing IT companies have been identified, the main conditions for successful positioning of product IT companies have
been outlined, which are: participants in project activities, phases of the digital product life cycle and the chosen business
model. The specifics of the enterprises’ activity — manufacturers of products and the involvement of product IT companies in
this activity have been determined to be promising from the point of view of income maximizing for the participants of vertical
sales channels. The example of GMDH Streamline describes the activities of a product IT company that offers effective IT
solutions, in particular for forecasting supply and demand, as well as inventory planning. The article describes the proposed
GMDH Streamline software solution, namely the improvement of the ERP system, and the Agile approach used in the project
management process. The proposed study can be a source of information for further research on the search for mechanisms to
maximize the income of enterprises — manufacturers using modern software solutions to optimize stocks, as well as forecasting
the demand and supply. Theoretical provisions highlighted in the article on the possibilities of building effective sales chains
in terms of planning the costs of operating activities, in particular for manufacturers can have significant practical value for
company management.

Key words: project management, IT company, IT project, Agile approach, inventory planning.

INocranoBka npo6aemu. Ha cyuacHoMy etamni po3BUTKy IT-ramy3i YkpaiHu BaXXJIHBUM € TUTAaHHS €(EKTUB-
HOT'O YNIPABJIiHHSA yCciMa TEXHIYHUMU, (hiHAHCOBO-TOCTIONAPCHKUMH Ta COLaIbHO-€KOHOMIUHIMU IIPOLIeCaMH MpU
BUXO/li KOMIIaHii HA PUHOK Ta 3aiHATTS HEI0 KOHKYPEHTHUX MO3HUIIiH y KOHKPETHOMY CIIOKUBYOMY CETMEHTi a00
PHUHKOBIH Himi. Came BiJ] IPaBUIIBHOTO MO3UIIOHYBAHHS HA PHHKY Ta IIBHKOTO pearyBaHHs Ha 3MiHHU B CIIOXKH-
BYOMY IOIIUTI Ha ITU(POBUII NPOIYKT HIHI 3HAYHOIO MipOI0 3aJeXKUTh yclix [T-kommaHii He3aIexkHO Big TOrO,
g1 po3po0IIsse KOMIaHis BIACHUI MPOXYKT, uH mparioe B chepi HaganHs IT-mociyr. CydacHa AUCKycCis 1070
NpUYMH 30UIBIICHHS KiJIBKOCTI ayTcopcuHroBux IT-koMnaHiif Ha yKpaiHCBKOMY PHHKY Ta HE3HAYHOI YacTKH,
Ky 3aifMaroTh npoaykToBi IT-koMmaHii, yacTo HEe IPYHTYETHCS HA OCHOBOIOJIOKHUX IMPUHIUNAX MOOYIOBHU Ta
3acTOCyBaHHSA Oi3HEc-Moeel pi3HUMHU TUITAMHU KOMIIaHi, 1o mpaiiooTh B IT-cdepi. Y 3B’ 43Ky 3 IIUM aKTyasb-
HHUM € IUTAaHHS KOPEKTHOI'0 BU3HAUCHHS CHenn(ikKu AISIBHOCTI TOro 4 iHmoro tumy IT-koMnanii, a Takox ii
BpaxyBaHHSA y Ipoleci 3/iliCHeHHS e(peKTUBHOTO IPOEKTHOTO YIPABIIIHHS BCEPEMHI OpraHizaii.

AHaJii3 ocTaHHiX Aociaimkens Ta myOsaikamid. Po3rnany nutaHb MPOEKTHOTO YMpaBIiHHSA OpraHi3alliero
MPUCBSUCHA 3HAYHA KUIBKICTh Ipalb YKPaiHCBKUX Ta 3apyOiKHMX JOCIIiIHUKIB, 30kpeMa Takux sik ['. JI. IaHT,
I'. B. Crapuenko, X. Tanaka, A. ®aiionb, T. I'. ®ecenko, 1. B. Uymauenko, B. 1. Hlanipo Ta in. Jocmimken-
HSIM 0coOMBOCTEH MpoekTHOrO ynpaBmiHHS B IT-0i3Heci mpucBsideHi mpalli Takux HaykoBLiB, sik M. Kantop,
I. B. Karpenxko, A. C. Ko3nos, P. Yokep Ta iH. binbim rpyHTOBHOrO aHajizy norpedye MUTaHHS BU3HAUCHHS
KIIFOUOBHUX OCOOJIMBOCTEH isUIbHOCTI pi3HUX TuHiB I T-KOMMIaHii, 30kpemMa NPOAYKTOBUX, Ta MOXKIIMBOCTEH BUKO-
PHCTaHHS POIIOHOBAHUX HUMH IIU(PPOBUX MPOLYKTIB HiAMPUEMCTBAMU — BUPOOHUKAMH MIPOIYKIIii, [0 B3aEMO-
JIIOTH 3 IHITUMH €KOHOMIYHUMH Cy0’€KTaM1 Y BEPTHKAJIbHUX MapKETHHIOBUX KaHAJIAX.

MeTa pocaiieHHsI: BU3HAYUTH KIIIOYOBI MAXO0IM A0 YNIPABIIiHHS MPOEKTHOO AisuTbHICTIO [ T-KOMMaHii, sxi
(YHKIIIOHYIOTh Ha YKPAaiHCBKOMY PUHKY.

Buxknax ocHOBHOro Matepiany. YIpaBiiHHS MPOeKTHOO isutbHIicTIO [ T-koMmanii mependavae 3miicHEHHS
YIpaBIIiHHA PeCypcaMy MPOEKTY (KOMaHMAa MPOEKTY, (PiHAHCOBI, BUPOOHMYI, TEXHIUHI) i3 3aCTOCYBaHHAM CIIe-
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iaJTBHAX METOJIIB Ta MPUHOMIB JUIS TOCATHEHHS IMOCTaBIeHOT MeTH [1, ¢. 24-25; 2, ¢. 13]. [ammmu ciioBamu, B
MPOEKTHOMY MEHEKMEHTI Oy b-sikoi [ T-KoMITaHii BayKIIMBY POJIb BiJirpae ONTUMAaIbHE TIOETHAHHSI BUPOOHIYUX
pecypciB Ta oJJHOYaCHE €PEKTHUBHE BUKOPHUCTAHHS Mpalli KBali(hikKoOBaHUX CIIEIIANICTIB, 10 3HAYHOI MipOIO BH-
3HAYAETHCS CIENU(BIKOIO AISUTLHOCTI cCaMOi KOMITaHii, TOOTO 11 TUITOM. AJIKe BiZIOMO, 110 OCOOIMBOCTI pO3pOOKH
Ta BIPOBAKEHHS H(PPOBOTO MPOAYKTY BH3HAUYAIOTHCS HAacaMIiepell XapaKTepoM B3a€MO3B’SI3KIB MiK 3aMOB-
HUKOM TIPOJYKTY, YIPaBIIHCHKOIO JAHKOK Ta BUKOHABISIMH [T-KOMMaHIl mij yac TOCTAHOBKU T4 BUKOHAHHS
TeXHIYHOTO 3aBAaHHsA. OcTraHHe BU3HaYae crnenupiky Oyab-skoro IT-npoaykry, mo i Biapisuse IT-mpoexT Bix
THIIIAX BHJIIB IPOEKTHOT MisTIBHOCTI.

OCKIJIbKY MIOCTAHOBKA Ta BUKOHAHHS TEXHIYHUX 3aBJIaHb CITIBBIIHOCATHCS 13 TepMiHAMH IXHROI'O BUKOHAHHS
Ta MOXIIMBOCTSMH peaiizarlii pisHux [T-npoexTiB B Mexxax oaniei IT-kommaHii, BApTO BU3HAYUTH OCHOBHI THITH
KOMTIaHi, 1mo npaiooTh B [T-chepi, 3 MeTOr0 BHOKpPEMJICHHS KITFOUOBHX BIJIMIHHOCTEH MiK HUMH. Y Tabi. 1
HaBEJICHO KOPOTKY XapaKTePUCTUKY OCHOBHUX TUMIB I T-koMmaHiii.

Tabnuys 1
Knacudikanin IT-komnaniii 3a Tumom
Oco6uBocti podorn B IT-komMnaHii

IlepeBaru Hepnonixku
— 3HaYyHa 3aJIEKHICTh BiJf CMaKiB Ta
BIIOJJ00AHB KiHIIEBUX CIIOKMBAYiB
PpOAYKTY
— 3aJIeKHICTB goxony [T-koMmaHii Bif

Tunn
IT-koMnanii

Koporka xapakrepucruka

— po0oTa Ha KiHIIEBOTO CIIOKHUBaya
— po6oTa HaJl OTHUM MPOEKTOM
— oOMexeH1 MOKIMBOCTI AT 3aKpi-

Bi (cepBicHi)
IT-xomnanii

rpaMHOro 3a0e3IeueHHs Ha
3aMOBJICHHSI IHIINX YCTaHOB,
HiIIPUEMCTB, OpraHi3amiit

— 3[aTHICTh KOMIaHill po3muproBa-
THCS 32 PaXYHOK HOBUX IIPOEKTIB
(GinpIa KiJBbKIiCTh BaKaHCI)

[Ipomykrosi 3aliMarOTHCS PO3POOKOIO BIIac- KIUTBKOCTI CHO’KMBAYIB, IO KYITyIOTh
. TUICHHS HA PUHKY
IT-xomnaHnii HHX OPOAYKTIB ab0 mociyr . . . MPOAYKT
— MiZABHILEHHS POJIi MPaIliBHHKA, . .
N — 3a3BHYail ofHOMaHITHA poboTa Ta
HOro BHECKY B ITPOEKT : .
. D . MOBiTbHE TEXHIYHE 3pOCTAHHS
— pI3HOMAaHITHICTb 3aBJaHb . , .
— HasIBHICTh 0ap’epiB (4acTo MCUXOJIO-
T1YHUX) JUIS Iepexoy Ha iHIIHH MPOEKT
— 3Ha4YHE PI3HOMAHITTS MIPOEKTIB Ta
chep TisTIBHOCTI B MEXKax OTHOTO
TIPOEK . -
POEKTY . . — crenudika B3aeMoJii i3 3aMOBHH-
— OLITBIII MOXKIMBOCTI AT 3aKpi- KA
3aiiMalOTHCs PO3POOKOIO MPO- | IUIEHHS HA PHHKY . . .
AyTCOpCHHTO- — 3HIDKSHHS POJIi IIpalliBHYUKa, HOTOo

BHECKY B TIPOEKT
— PU3HK €MOLIIHOTO BUTOPAHHS Ha

poboti

— MOXIJIUBICTh npanroBaTy 3 HOBUMU . .
— XKOPCTK1 TCPMIHU BUKOHAaHHS 3aBAaHb

TEXHOJIOTIIMHU
— MOXKJIMBOCTI 7151 TpodeciiiHoro,
30KpeMa TEXHIYHOTO, PO3BUTKY

3aliMalOThCsl BIPOBA/IKEH-
HSIM TOTOBOTO IIPOTPAMHOTO
3a0€e31e4eHHs BiAITOBIIHO 10
noTped MmiAmpHeEMCTBA-3aMOB-
HUKa

— BHCOKHI PIBEHb OILUIATH Mpari
— MOJKJIMBICTH MPAIFOBATH 13 BEJIH-
KMMH Ta BiJIOMMMH KOMIIAHIsIMH

— BHCOKHIA piBEeHb CTpeCy Mij yac
pobotu
— 4acTi Ta JOBTOTPHUBAII BiIPSIKESHHS

Koncanrunarosi
IT-xommanii

3aliMarOTHCS HAlIMOM TIpaIliB-
HUKIB Ta NOAATBLINM PYyXOM
TaKWX MPAIiBHHUKIB JIO KOMITa-
Hil-TIpanie1aBIiB

— 3a3BMYail OJHOTHIIHI 3aa4i
—yacTo BigMiHHi Big IT-xoMmaHii
LIHHOCTI Ta KOPIOPaTHBHA KYJIBTYpa

— BHCOKHIA piBeHb OIUIaTH Mpari
— MOJKJIMBICTh MPAIFOBATH i3 BEJHU-
KHUMU Ta BIJOMMMH KOMIIAHISIMH

AyTtcrag-KkoM-
naHii

JDicepeno: cknaneHo 3a ganumu [6; 7].

Sk BuAHO 3 AaHuX Li€l Tabnuii, mpoaykToBi IT-koMmnaHii 3aiiMatoTbes pO3pOOKOIO BIACHUX MPOIYKTIB, TAKUX
SIK PI3HOTO POAY MPOTPaMHUX PIllleHb AJIS IEPCOHATIBHUX KOMII'IOTEPiB Ta MOOUIBHUX MPHUCTPOIB, aBTOMATH30-
BaHMX CHCTEM YyIpaBIiHHA iH(popMaliero Ta 6i3Hec-IporiecaMy, CUCTEM 30epiraHHs JaHHuX, pO3POOKOIO cepBe-
piB, OHITANH-TTaT(hOPM, COLIANEHUX MEpEX, IHTepHeT-Mara3uHiB, BiZIcoirop, MOIyMiB, XMapHHUX PIillICHb, CHCTEM
yIpaBiiHHA 0a3aMM TaHWX, TEXHOJIOTIH 1HTEpHETy pedeH, iHpopMariifHoi Oe3neKH, a TaKOK HaJaHHSM ITOCTYT
13 CTBOPEHHS, IPOCYBaHHs, 0OCIYTOBYBaHHS Ta ayuTy caldTiB. BomgHouac, ayrcopcunrosi IT-komnanii Binpiz-
HSIOTHCS BiJl MMPOJYKTOBUX THM, IO MPOMOHYIOTh PI3HOMAHITHI CEpBICHI MOCIYTH 3 po3poOku IT-pimeHp Ha
3aMOBJICHHs. X04a HHHI ICHY€ yMKa, 110 ayTCOPCUHTOBI KOMIIaHi1, K 1 MPOYKTOBI, BCE YACTIIIIe OPIEHTYIOThCS
Ha KIHIEBOI'O CIIO)XUBaya.

YacTi mucKycii Ha TeMy IPOTHUCTABICHHS IPOAYKTOBHX I T-KoMIaHiil ayTCOPCHHTOBUM BBa)KAIOTHCS HE 30B-
CiM 3MICTOBHMMH B 3B’S3KY 3 THM, IIIO 1 MEPII, 1 IPpyri KOMIaHii, nmpaitooud Ha puHKY [T, XapakTepu3yrTbes
PI3HHUMHU MIiAX0JaMH Ta METOAaMHU BeleHHs 0i3Hecy B IT-inmyctpii [5]. Jlo Toro x, KOXKHa 13 MOJEIeH BeIeHHS
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0i3Hecy, Ky BUKOPUCTOBYIOTH IMPOJYKTOBI Ta ayTCOPCHHIOBI KOMIIaHi1, mependadae OTpUMaHHS OJJHAKOBO ITiH-
HUX 3 CKOHOMIYHOT TOUKH 30py pe3yJIbTaTiB, IO BUPAKAIOTHECSA B OTPUMYBaHIN OJaHIi BapTOCTI, KA € JOCHTh
BHCOKOIO 3 OTJISTy Ha PO3Mip cepeaHboi 3apo0iTHOI iath [T-crerianicTa. OpieHTallis Ha IPUHIKMIIOBO Pi3HI B
CBOill OCHOBI pe3yJbTaTH MPOIYKTOBHX Ta ayTcopcuHroBux IT-koMmaHili Ha CHOTOIHI CHIBICHY€ 3 MOTpebamu
PHHKY, CIIEIU(IKOI0 pO3BUTKY HUPPOBOI hopMu BeIeHHS Oi3HECY, MACIITA00OBAHICTIO Ta CKIAIHICTIO OLTBIIOCTI
MPOEKTIB, IO TOTPEOYIOTH BUKOPUCTAHHS KOMIUICKCHUAX YIPABIiHCHKHUX PIillICHb, B TOMY YHCIi 3 BUKOPUCTAHHIM
IT-Texnomnori#, a Takox MoTpedoro y BUucokokBanidikoBanux IT-cnemianicrax.

Sk y>xe 3a3Havanocs, po3poOKa anapaTHoOi YM MPOrpaMHOi CKIIaI0BOi Ta i MojAasblia iHTerpalis y BUpOOHH-
quii porec ado kK cTBopeHHs [T-npoayKTy Ui KiHIIEBUX CTIOXKHUBAYiB 3 METOI0 OTPUMAHHS MPUOYTKY € CIIeIH-
(ikoro misbHOCTI OyAb-sK0i mpoaykToBoi IT-koMmaHii. ¥ mporeci npocyBaHHs npoaykToBoi IT-kommanii Bax-
JUBY POJIb BiAIrPatOTh OCOOIMBOCTI i MO3UITIOHYBAaHHS, aJKE 3aJICXKHO BiJl TOTO, HACKUIBKY IIBUKO MTPOAYKTOBA
IT-xoMnaHis MOXXe 3alHATH BiANOBIAHY PHHKOBY HIIIy, 3a/I€XaTh BEIWIMHA ii HITHOBOI ayAnuTOpii, a OTKe — 1
noxin IT-kommanii. B 38’513Ky 3 M, 3 METOIO YCTIIIHOTO (DYHKITIOHYBAaHHS Ha PHHKY IIU(PPOBUX MPOIYKTIB IIPO-
nykroBa IT-koMnaHisi Opi€EHTYETHCS Ha BUKOPHUCTaHHS BinnoBigaux cnenugimi IT-npoaykry TexHomorii #oro
IPOCYBaHHS.

3a nanumu BeOcaiity DOU, B mepiry necsaTky pedtuHry HanOutbmmx [ T-kommaniii Ykpainu Bxoaste EPAM
Ukraine, SoftServe, GlobalLogic, Luxoft Ukraine, Ciklum, NIX, DataArt, Evoplay, Intellias, ZONE3000 [11].
Curyalis i3 301TBIICHHAM KiJIbKOCTI ayTcopcuHroBux 1T-kommaniii B YkpaiHi Moxe OyTH MOsICHEHA HAasIBHICTIO
3HAYHOI KITBKOCTI KBaTi(DiKOBAaHUX CIIEIATICTIB, 3JaTHUX BUPINTYBATH CKJIa/IHI TEXHIYHI 3aBJIaHHS 1 POIIOHYBAa-
TH BIJTIOBIHI TEXHOJIOT14YHI pinieHHs. Tol K MpoIyKTOBI KOMIaHii BAKOPUCTOBYIOTh MPUHIIUIIOBO HOBI, IHHO-
BaIliifHI PIIICHHS Yy IPOIIEC] IPOCYBAaHHS BIACHHUX MPOIYKTIB HA KOHKYPEHTHUH PUHOK, [0 3HAXOIATHCS B OCHOBI
BUKOPHCTOBYBAaHUX HHMH Mojielnell BeneHHs 0i3Hecy. Kpim Toro, mis nponykroBux IT-koMnaHiii BaxITHBO 3a-
JydaTu «smart money», ToOOTO KOMIUIEKCHI IHBECTHIIIHHI PIIICHHS, IO TIepe10avatoTh MPOBEICHHS BiITOBIIHIX
MapKEeTUHTOBUX 3aX0[iB A npocyBaHHs crierudiunux [T-npoaykris [5].

Jist e eKTUBHOTO MO3ULIOHYBaHHS IPOAYKTOBOI I T-koMmaHii Ta 3aKkpinyeHHs ii Mo3uLiil Ha PUHKY Y IIpoleci
3[ifICHEHHS YIPaBIiHHS MPOEKTHOIO AiSUIBHICTIO BRXXJIMBO BPAXOBYBATH TE, Ha SIKY IUIBOBY ayJUTOPII0 Opi€H-
TY€EThCS MAMPUEMCTBO, IO O0OYMOBIIIOE KOPEKTHE BU3HAYCHHS Kiacy Ta BUIY IT-poekTy, a TakoX CKJIaJOBi
OTOYEHHS MPOEKTY. J1o TOTO X, paBUIIbHE NO3HIIIOHYBaHHS BU3HAYAE!

® YYaCHHKIB IIPOEKTHOI JisUTBHOCTI, SIKUIMH MOYTh OyTH (hi3uuHi Ta/ab0 IOpUANYHI 0COOH, SIKi 3aA1I0I0TECS Y
IpOIIeCi MTaHyBaHH Ta peaji3amii IPoeKTy (BHITyCKY HHU(POBOTO MPOAYKTY);

® 1paBWIbHE POPMYIIOBAHHS (a3 KUTTEBOTO LIUKITY ITPOEKTY.

HeoOXiHiCTh MOCTIHHOTO yIOCKOHAICHHS MU(POBOTO MPOIYKTY, IO MPOMOHYE MpoaykToBa I T-koMmaHis,
Ta MATPUMKH JOSUTBHOCTI KITIEHTIB 3yMOBITIOE MTOITYK HOBHX IIISAXiB, OPM 1 METOIIB B3aEMO/IiT 3 HASIBHAMM 1 TIO-
TEHI[IHHUMH KJIIEHTaMHU 1 0araTo B 4OMY 3aJIe)KHTh Bijl TUIY Oi3Hec-Moieii B3aeMo/Iii [ T-koMIaHii i3 KiIHICBUMH
CHOXKMBavyaMy. BizoMuMu € 1Ba THITH 3a3Ha4eHUX Oi3HEC-MOJENei, 30KpeMa:

e B2C (Business-to-Consumer/6i3Hec s crioxuBada) — Oi3HeC-MOelb B3aEMO/Iii KOMIaHIT K OPUAHIHOT
0c00H 13 KIHIIEBUM CIIOKHBa4eM ((i3HIHOI0 0c00010), III0 Ma€ HA METI MPSIMUI MPOIax UPPOBOTO MPOIYKTY;

e B2B (Business-to-Business/0i3Hec m1s 6i3Hecy) — Gi3HeC-MOAETb B3a€MO/Iii KOMITaHIH SIK FOPHUIUIHUX OCi0
MK COOOI0 100 MPOAAXY LHU(PPOBOro MpOAYKTYy 0€3 3ajJydeHHs B MpoIec MpOoAaxy KiHIIEBOTO CIOXKHUBada
(4acTo po3IIIAgaeThCs SIK eNeKTPOHHA MO/IENb BeIeHHs Oi3Hecy).

BaxnuBuM eTanom y mpoiieci CTBOPEHHS Ta BIPOBAKEHHS UPPOBOro MPOAYKTY B Mozeni B2B € BusBieH-
HSl TMOTEHIIMHKUX KIIEHTIB Ta MiATPUMKA iXHBOI JOSIBHOCTI, IO JOCITAETHCS 3aBASKH PO3pOOLI ClelialbHUX
MPOTO3HILIH, KOMITIEKCHUX TEXHOJOTTUHHX PIlICHb 3aJIE)KHO Bi ChepH AiSIbHOCTI MiANPHEMCTBA-3aMOBHHKA Ta
cnenudiku npononosanoro IT-pimenns. Huni 3HaYHa YacTHHA MPOIOHOBAaHUX NPOAYKTOBUMH IT-kommaHisiMu
MPOTPaMHUX PIlIEHb PO3POOIAETHCS I BUPOOHNUO-(hiHAHCOBOTO CEKTOPY, TOAI SIK MCHIINH BiICOTOK IPHUIIaae
Ha cdepy Toprisimi Ta nociyr. Jlo Toro x, 3 OrJIsAAy Ha aKTUBHHNA Mepexia OLTBIIOCTI MiAIPHEMCTB, 30KpeMa BH-
POOHHUOTO CEKTOpY, Ha BUKOpUCTaHHS [ T-TeXHOIOTIH 3’ ABISIFOThCS HOBI MOYIIMBOCTI [T PO3POOKH TUPPOBUX
MPOAYKTIB, 31aTHUX cripusith [ T-Tpancdopmaltii BUpoOHUIO-TOCIIONAPCHKHUX Ta (PiHAHCOBO-CKOHOMIYHHUX BiTHO-
CUH MK YYaCHHKaMH KaHAJiB AUCTPHOYIII.

Sk BioMO, epeKTHBHE MPOCYBaHHS (i3WYHHX TOBApPiB B KaHAIAX 30yTy HEMOXKIWBE O€3 HaJIaropKCHHS
BIJITIOBITHUX B3a€MO3B’SI3KIB Mi’K BHPOOHHKAMH Ta IMOCEPEAHHKAMH, IO YacTO IMependadae CIIBIPAIIO M-
MPUEMCTBA-BUPOOHMKA Ta MiANPUEMCTBA TYPTOBOi a00 po3npiOHOT TOPriBmi. 3aJeKHO BiJ CTYNEHs iHTerparii
VYACHUKIB KaHaIy 30yTy BHIUIIOTH Pi3HI THIIM KaHATIB AUCTPUOYIIi, 30KpeMa KaHaJIH IPSMOTO i HEMPsIMOTO
MapKeTUHTy. [IepcrieKTUBHUM 3 TOYKH 30py ONTHMi3alii BAPOOHUUMX BUTPAT Ta MaKCHMi3allii TOXO0iB MiANPH-
€MCTB, [0 B3aEMOJIIIOTh Y BEPTUKAIBHUX KaHaJax 30yTy y MPoIeci IPOCYBaHHs MPOAYKTY IO KiHIICBUX CITOMKH-
BayiB, € MPaBUJIbHE MIPUUHATTS YIPABIIHCHKUX PIllIeHb 11010 BUOOPY Ta peanizallii cTpaTerii AiJI0BOT B3aEMOIT,
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10 37aTHE CIPHATH KpalioMy TUIaHYBaHHIO BUTpAT MiANPHEMCTB, 30KpeMa BUTPAT OTEpaIliifHOl TisUIbHOCTI. Y
IbOMY KOHTEKCTI JJIsl MiANPUEMCTBA-BUPOOHNKA SIK yYaCHHKA KaHATIB JUCTPUOYIIT, IO B3aEMOJII€ HE TIJIbKH 3
MiATPUEMCTBAMHE TYPTOBOI Ta PO3piOHOI TOPTIBIIL, aje i 3 MOCTaYaTbHUKAMH CHPOBHHH Ta MaTepiajiB, BaXKIUBY
pOJIb Bilirpae BUKOPUCTAHHS €(PEKTHBHUX MPOrPaMHUX PIllIeHb, 3JaTHUX BiJCIIIIKOBYBAaTH HasBHI Ha CKJIaaax
3aIacy CHPOBUHH IJIs1 BUPOOHUIITBA, TOBAPIB, @ TAKOXK MPOTHO3YBATH OOCSTH MOIUTY HA HUX.

OnHi€ro 3 epcreKTHBHUX NpoaykToBux [T-koMmaniid, oo QyHKIIIOHYE HA YKPAaTHCHKOMY PHHKY, € KOMIIa-
Higs GMDH Streamline, mo 3aiiMaeTbcst po3poOKoOI0 MPOrpaMHOro 3a0e3nedeHHs A MOJENIOBaHHS Ta 1mooy-
J0BH e(heKTUBHUX MPOTHO3iB MOMUTY Ta MPOIMO3UIIii Ha TOBapU 3 METOI0 OTPUMAHHSA MAKCUMAJIBHOTO JOXOIY
BiJl 31iiCHEHHS i1HBecTHUIIi} B 3amacu. Ha puc. 1 cxemaTtnuHo 300pa>keHO OCHOBHI HampsiMu JissibHOCTI GMDH
Streamline. [IponoHoBaHi KOMIIaHi€I0 IPOTPAMHI PIllICHHS 3py4YHi Y BUKOPUCTAHHI, OCKLTBKH MOXYTb OyTH iHTE-
rposaHi 3 6a3amu nanux adbo ERP-cucremoro (Enterprise Recourse Planning System) mianpuemctsa. IIporpamue
3abe3nedenHss GMDH Streamline Moxe BUKOPUCTOBYBATHCS Yy MpoOIleci B3a€MO/Ii1 BUPOOHHKA Ta TOCEpETHIKA
IIpY ITOCTavaHHI TOBAPiB B KaHAIaX AUCTPHOYIIii, 30KpeMa Aae 3MOTy 000M yJacHHKaM KaHaliB 30yTy IUIaHyBaTH
Ta IPOTHO3YBATH OOCSTH TOBAPIB, IO MOXKYTh IepeOyBaTH Ha CKIIAAAX, 1 TAKMM YHHOM PO3PaxOBYBaTH e(heKTHB-
HICTPH KaIliTaTbHUX iHBECTHIIIH.

Hanpays disasaecri
GMDH Streamline

Mporpasiae sabeineaenes

J0ITOMarac RITITIATTIITTE
HeO0X1 I pIReHs MomITy,
MPIOEHIL, BUPOGHINTES,
HEYIIET PITHIX OPOIYETIE ¥
KOMITAHIT,

A NPOTHOIVEIHHEA MONHTY

IlporpaMue 3adeinegenns
A II.'IBII}'H.HIIHH manacin:
AOTOMATRE BIFHAMIITI IAHOBY
BIPOOHITY MOTY#HICT: Ta
OOCATI IPOIAEY IUIANOM
BICIHASTEHHES OIITIIMAIEHOT

KUILKOCTL T4 TEpMIHIE

IHBCHTApIEAL.

Puc. 1. Hanpsimu aisasnocti GMDH Streamline

/Dicepeno: moOynoBaHo Ha OCHOBI [4; 8].

Cucrema IutaHyBaHHS pecypciB mimmpuemctBa abo ERP-cucteMa € mporpaMHUM pillICHHSM, IO Ja€ 3MOTY
MOETHATH Ta 3IIMCHIOBATU €(PEKTHBHE YIPABIiHHS KIIOYOBUMHU JIAHKAMH AisTIBHOCTI MiAIPUEMCTBA, IO BU3HA-
4aroTh pecypcHe Horo 3abe3nedenHs. 3uayHa yBara B GMDH Streamline npuaiiseTscs y10CKOHAIEHHIO poOOTH
ERP-cucremu B yacTHHI JIaHyBaHH: NMOMUTY, MPOIO3HILIi Ta ONTUMI3alii 3anaciB MiAMPUEMCTBA, 110 BAKOPUCTO-
Bye ERP-cucremy. Ile cipusie kpamomy oOMiHy iHpOpMali€to BCepearHi MiAMPUEMCTBA-3aMOBHUKA, OCKIIBKH
ynockoHaneHHs pobotu ERP-cuctemu 31aTtHe 3a0e3nedyBaTy OUIbII epeKTUBHI IPOTHO3YBAHHS MOMUTY, TUIAHY-
BaHHsI [IPOJIAXKiB, CHHXPOHI3allilo IUIaHIB Ta ONTUMI3allilo 3amaciB MiAPUEMCTBA.

VY aockonanenass ERP-cucremu, mo 3niticaroe GMDH Streamline, sik i Oyap-sika IpakTU4HA TisIbHICTB 1010
PpO3poOKH UGPOBOTO MPOAYKTY, BITOYBAETHCS 3 BUKOPUCTAHHAM TaKOTO IHCTPYMEHTY MPOEKTHOTO YIPaBIliH-
Hi, 9K Agile-miaxia. 3a3HaueHa METOIUKA SK CYKYHHICTh IIPHUHIMIIIB Ta Ipoueayp ynpasminas [T-npoexkramu
3actocoByeThcsi B GMDH Streamline, 30kpeMa [uist 6araToeTarnHoro IUIaHyBaHHS, IO A€ 3MOTY TPOBOJUTH
0araTopa3oBi CHPUHTH I TIEPEBIPKU Ta YTOUYHCHHS POOOTH Ha KOXKHOMY etami [8]. [IJis BU3HAYEHHS KITFOUO-
BHX 0coOIMBOCTEH Agile-miIxoay A0 MPOEKTHOTO YIPABIiHHS, BAPTO OKPECIUTH XapaKTePHI O3HAKH OCHOBHUX
IHCTPYMEHTIB MeHeUKMEHTY I T-nipoekTiB, HaBeICHUX B Ta0JI. 2:

Tabauys 2
Kaacugikanist inctrpymenTiB ynpasiinas IT-npoektamu
Ha3sBa incTpymenTy
yIpaBJIiHHs KopoTka XxapaKkTepucTHKA iHCTPYMEHTY
IT-npoexramn
Knacuunmii mpoek- | MeTos NpoeKkTHOTO yNpaBiliHHS, 3aCHOBaHHI Ha «Bogocmaanomy» (Waterfall) nuxii; nepenbagae mocmi-

THUI MCHCIPKMCHT JOBHE, IOCTAITHC BUKOHAHHS BCIX p06iT i MIpoucaAyp B MEKax MPOEKTY.

I'Hy4kuii iTepaTHBHO-IHKPEMEHTHHHN MiX1[, IO A€ 3MOTY 3/1iHCHIOBATH INHAMIYHE YIIPaBIiHHS IPOLie-
Agile COM CTBOPEHHS LIH(POBOTO MPOAYKTY. XapaKTepU3y€eThCs HASBHICTIO 3BOPOTHOTO 3B’SI3KY 3 KIIIEHTaMU
TIpU KOXKHIH iTepallii mpoxykTy. 3HaX0qUThCsl B OCHOBI MeTofouorii Scrum ta Kanban.
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TIpoooearcenns mabnuyi 2

Meron, o fae 3MOTy 3[iHCHIOBATH KOMIUIEKCHE YIIPABIiHHS PECypCaMU IIPOEKTY Ta IPOLIECOM CTBOPEHHS
IT-nponyxry. [lepenbavae 3nilicHeHHS iTepalliif 3 GpiKCOBaHOI TPUBAIICTIO. B MpoeKTHIH poOOTI aKTHBHO
BUKOPHCTOBYETHCS] 3aMOBHUK MPOAYKTY, KU PO3ALISLE YACTUHU MPOEKTY 3AJICKHO B IXHBOT IIHHOCTI 1
nepezace ix B nogaipiry poOoTy (BUKOHaHHS B CHPHUHTI B Scrum).

Scrum

Agile-mMeTomuka yrpaBITiHHS IPOEKTAMH, IO A€ 3MOTY 3iHCHIOBATH YIIPABIIiHHS POLECOM CTBOPEHHS Ta
Kanban peasizarii nudpoBoro NpoaykTy. XapakTepu3y€eThCs CHIBCTABICHHSM HAsIBHUX PECYpPCiB KOMaHIH MPOEK-
Ty Ta 00CATY BUKOHAHOI pOOOTH.

Herpusamuii nepion gacy, mig 9ac sIKOTO CTBOPIOETHCS TOTOBHM /10 BUITYCKY Ta BHKOPHUCTaHHS HUA(MPOBUI
Sprint npoayKT (abo HOro yacTuHa). XapaKTepH3yeThCs OAHAKOBOIO TPUBAIIICTIO, TOTPEOOIO NEPEBIPKU PE3yIIbTaTIB
po0OTH Ta IXHBOIO aaNTAIi€I0 0 HOTped CoXKKMBaYiB. 3HAXOAUTHCS B OCHOBI MeTonoiorii Scrum ta Agile.

Jcepeno: cknaneHo Ha ocHOBI [3; 9; 10].

Bapro 3a3HaunTH, 1m0 HaBeAeHI B Ta0n. 2 Metoau ynpaBmiHHS [T-poekTaMu yocoOIIO0TE PsiJi MPUHIIMIIB,
KOHIICTIII{, MiJXO/iB, CTAHAAPTIB MPOEKTHOTO YMPaBIiHHA, 0 3acTocoBYIOThCS B IT-cdepi. o crocyerhes
XapaKTEPUCTHKH TaKUX IHCTPYMEHTIB MPOEKTHOTO YIpaBIiHHA, K Scrum Ta Agile, To, mOIpH BiAHOCHY CXO-
KICTh MK cOOOI0, BOHM BCE€ XX BIJPI3HIIOTHCS THM, IO SCrum € METOAOJIOTIE€I0 YIPAaBIiHHS MPOEKTaMH, 30-
Kpema — HabOpOM 3aXOJIiB Ta MPOLEAYP JUIS BUPIMIEHHS MMOCTABJICHOTO TEXHIYHOTO 3aBIaHHSI, TOMl K Agile €
THYYKHUM IT1IX0ZI0M B TIPOEKTHOMY YIIPaBIIiHHI, [0 MOKE BUKOPUCTOBYBATHCS K B POOOTI Scrum-kKoMaHI, TaK i
B MeToaumili Kanban i 6a3yeThcsi Ha TAKMX OCHOBOMOJIOXHHX MPHHIIATIAX, K TPO30PICTh, TIEpEeBipKa (TECTyBaHHS
MPOAYKTY), THYYKiCTh, pe3yJIbTATHBHICTh TA 1H.

BucHoBkn. Ynpasiinas [T-ipoektamu, sik 1 OyIb-siKa iHIIA TPOEKTHA MisTIbHICTD, BU3HAYAETHCS 3aa4aMU
II0JI0 CTBOPEHHS HU(POBOTO MPOAYKTY Ta Iepeadayac BUKOPUCTAHHS PI3HOMAHITHIX IHCTPYMEHTIB IPOEKTHOTO
MEHEDKMEHTY 3 ypaxyBaHHAM crenudiku gisuibHocTi IT-koMnaniil. Ha cygacHOMy eTarti po3BUTKY YKpaiHCHKOT
eKOHOMIKH, 30Kkpema ii IT-cekropy, criocrepiraerbes 30UIbIMIEHHS KITBKOCTI ayTcopcunroBux IT-kommanii, 1o,
OJIHAK, HE 3MEHIIIY€ PoJii MpoayKTOBUX [ T-KoMMaHiii, 1 3yMOBIEHO SIK IIUISIMU POOOTH pizHUX TUMIB [T-KOMNaHiH,
TaK 1 CTPYKTYpHUMHM 3MiHaMH B HAI[iOHAJIBHOMY TOCHOAApPCTBi. 3aCTOCYBaHHS PI3HUX MPUHIHIIB MPOEKTHOTO
yIpaBIiHHS 3aJI€XKUTh BiJ TUILY, cepu AistibHOCTI IT-koMnanii, 06paHoi Hero Mojeni BefieHHs Oi3Hecy, a TaKoX
BU3HAYAETHCS PECYPCHUMH MOMKIIMBOCTSIMHA KOMITAHIT SIK yYaCHUKA MIPOEKTHOTO YIIPABIIiHHS Ta yUYaCHUKA KaHAIIIB
JUCTPUOYIIi.
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Hogoceaenbkuii Osexcanap MuxoJanosny,
KAHOUOAM eKOHOMIYHUX HAYK, O0yeHm Kageopu eKOHOMIKO-MAMeMamuiHo20 MOOEII08aHHs.
Hayionanvnozo ynisepcumemy « Ocmposvka axademisny

3y0enko Irop PoctuciaBosuy,
KaHOUuOam NCcuxoo2iuHux HayK, OOyeHm Kapeopu eKOHOMIKO-MAMeMAmuyHO20 MOOETO8AHHS
Hayionanvrozo ynisepcumenty « Ocmposbka akaoemisny

I'ypuna Mapisa MukoJiaiBHa,
cmyoenmxa Hayionansnozco ynisepcumeny « Ocmpo3svka akaoemisy

MOJEJIOBAHHSA TA IPOTHO3YBAHHS IONUTY HA IIU®POBUMA MPOAYKT

Y emammi 0ocnidoceno nioxoou 0o moodento8anus ma nPoSHO3YEAHHS NONUMY HA YUDPOBUL NPOOYKM, A came NIAMmHY
Oisitbricms komnanii Deticoyk. L[a komnanis ompumye c6oi npubymxu 6 0CHO8HOMY 8i0 pexiamu. IIpuwomy posmiwgye auuie
My pexaamy, aKa 6xo0ums 0o pekiamnozo peecmpy Microsoft. Hasaenuii cnexmp danux npo OisnbHicmb KOMRAHIi 00360116
no6y0ysamu npoeHO3Hi MOOei HA OCHOBI A0ANMUBHUX KOPOMKOCIMPOKOGUX MemOOié NPOSHO3Y8ANH S, a came memoody bpayua
i aoanmuenoi mynbmuniikamugnoi modeni Xonoma-Yinmepca 3 ypaxyeauHsam Keapmanoho2o ce3ouno2o gaxmopy. Lli modeni
Marome 30amuicms 6e3nepepero 8paxo8y8amu e8oIYi0 OUHAMIYHUX XAPAKMEPUCTNUK 00CTIONCYBAHUX NpoYecis, nioaaul-
MOBYBAMUCH Ni0 YI0 OUHAMIKY, HAOAIOYY 8A2Y MA BUCOKY THPOPMAYIUHY YIHHICIMb HAAGHUMU CHOCTNEPEICEHHAMU, AKUO GOHU
OU3LKO PO3MAUOBAHT 00 NOMOYHO20 MOMEHNY Yacy. 30IiCHEeHO nepesipky Mooenell Ha a0eK8amHiCmb 3a O0NOMO20H PAOY
Kpumepiis, 30kpema RS-kpumepiio, kpumepito cepii, wo 6azyemucs Ha mediani eubipku, t-kpumepiti Cm 1ooenma, kpumepiti
Hapbina-Yomcona. Ilpoeedenuil NOpIiGHAIbHU AHANI3 OMPUMAHUX PE3VIbIMAmMiE 3a MOOEAMU 003801UE BUOPAMU MOOEb,
wWo dae 0ocums MoYHUll pe3yrbmam. AHaniz maxodic noKa3as, wo cnocmepieacmvbcs K8ApManibHa Ce30HHICMb i 8i0N0GIOHO
3HAUHUIL CNAO HA NOYAMKY POKY ma picm 00x00y 6 ocmannix keapmanax. I1o6yoosano npoenos na 4 keapmanu Hacmynnozo
nepiody. 30MCHEHO NOPIGHAHNSL NPOCHO3Y 3 PEALbHUMU OAHUMU | GUIHAYEHO NEPCREKMUBU PO3GUNIKY YUDPOBUX NPOOYKMIE 6
Yipaini, 30kpema wooo nowupenna suxopucmants yughposux cepsicie ma npooyKmis 6 6azamvox cepax.

Knrouosi cnosa: yugposuii npodykm, nonum, MoOemno8anHs, NPOSHO3YEAHHS, KEAPMANbHA CE30HHICMb, a0anmueHa
MYTLIMUNTIKAMUBHA MOOENb.

HoBsocesenkuii Anexcanap HukonaeBuy,
Kanouoam 3KOHOMUYECKUX HAyK, 00146Hm Kd¢€0pbl OKOHOMUKO-Mamemamuieckozco Modefzupoeamm
Hausza/leoea YHUeepcumema «Ocmpoofccxaﬂ akademusi»

3y6enko Urops PocTuciaBoBuy,
Kanouoam ncuxono2udeckux HAyK, 0014€Hm Kdd)eopbl OKOHOMUKO-MamemamudecKkozo Mode/mpoeaﬁuﬂ
HaL{MOHa/leOZO YHUeepcumema ((OCmPOQICCKaﬂ axkaoemusiy

I'ypuna Mapust HukosaesHa,
cmydeHmKa HaL{MOHaﬂbHOZO YHUeepcumema «Ocmpoofccmm akademusy

MOJIEJJMPOBAHUE Y IPOTHO3UPOBAHUE CIIPOCA HA IU®POBOM MPOJAYKT

B cmamvwe uccredosanvt nooxoovi K MOOETUPOBAHUIO U NPOSHOZUPOBAHUIO CHPOCA HA YUPDPOBOU NPOOYKM, A UMEHHO
naamuylo oeamenvHocmys komnanuu DeticOyx. Jlannas KomMnauus HOTyHaem ceou 00X00bl 8 OCHOGHOM Om pexaamvl. IIpu-
yem pazmeuyaent moabKo my pekiamy, KOmopas éxooum 6 pekiamuuvii peecmp Microsoft. Umerowuiicsi cnekmp OaHHbIX O
0eAmenbHOCMU KOMAAHUY NO380AUN NOCIPOUNYb NPOSHO3HbIE MOOeNU HA OCHOG8E A0ANMUBHBIX KPAMKOCPOYHBIX MEMO008
NPOCHO3UPOBAHUS, a4 UMEHHO Memooa Bpayna u adanmunou MyrbmuniukamusHot mooenu Xonoma-Yunmepca ¢ yuemom
K8apmanbHo20 Ce30HH020 Pakmopa. Imu MoOenu umMerom cnocoOHOCMb HeNPEPLIGHO YUUMbBIEAMb IE0TIOYUI0 OUHAMUYECKUX
Xapaxkmepucmux ucciedyemvix npoyeccos, NOOCMpausamvpcs noo My OUHAMUKY, RPEOOCMABIsIAL 8eC U BbICOKYIO UHPOPMA-
YUOHHYIO YEHHOCTb UMEIOWUMCS HAOIOOEHUAM, eClu OHU OIUZKO PACNON0JNCEHbI K MeKyuemy momenmy epemenu. Ocyuecm-
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671eHa NPogepKa mMooenell Ha a0eK8amHOCHb ¢ NOMOWBIO psioa Kpumepues, 8 uacmuocmu, RS-kpumepus, kpumepust cepuil,
OCHOBAHHbII HA MeduaHe 8bl00pKu, t-kpumepuii Cmviodenma, kpumeputi Jlapouna Yomcoua. IIposedennuiii cpagHumensHulil
aHAanU3 NONYUEHHBIX PE3VIbMAMO8 N0 MOOCIAM NO360NUN 8bIOPAMb MOOEb, KOMOPAs 0aem 00CMAamo4HO MOYHbIll pe3)ib-
mam. Ananuz makdice nOKA3an, Ymo HaOMOO0Aemcs K8apMaibHas Ce30HHOCb U COOMBEMCIMBEHHO 3HAYUMENbHbII CRAO 8
Hauane 200a u pocm 00xo0d 8 nociednux keapmanax. Illocmpoen npoenos na 4 keapmana ciredyrouje2o nepuooa. Ilposedeno
cpagHeHue npocHO3a ¢ PeanbHbiMU OAHHLIMU U ONpedeNeHbl NePCneKmugsl pazgumus yugdposwvix npooykmoes @ Yipaunue, 6
YACMHOCMU NO PACHPOCPAHEHUIO UCHOTb30BAHUS YUPDPOBBIX CEPBUCO8 U NPOOYKINOE 60 MHO2UX Chepax.

Knioueswvie cnosa: yupposoii npodykm, cnpoc, Mooeruposanue, npOSHO3UPO8anue, KGapmaibHas Ce30HHOCNb, A0anmue-
HAsL MYToMUNIUKAMUBHASL MOOETD.

Oleksandr Novoseletskyy,
Candidate of Economic Sciences, Associate Professor of the Economics
of Mathematical Modeling department, The National University of Ostroh Academy

Ihor Zubenko,

Candidate of Psychological Sciences, Associate Professor of Economics
of Mathematical Modeling department, The National University of Ostroh Academy

Mariya Gurina,
student, The National University of Ostroh Academy

MODELING AND FORECASTING DEMAND FOR A DIGITAL PRODUCT

Different approaches to modeling and forecasting the demand for a digital product, namely the paid activities of Facebook,
are explored in the article. The company is given to reject its arrivals in the main form of advertisements. The available range
of data on the company's activities allowed to build forecast models based on adaptive short-term forecasting methods,
namely the Brown method and the adaptive multiplicative Holt-Winters model taking into account the quarterly seasonal
factor. These models have the ability to continuously take into account the evolution of the dynamic characteristics of the
studied processes, to adapt to these dynamics, giving weight and high information value to the available observations, if they
are close to the current time. The models were tested for adequacy using a number of criteria, including the RS-test, the series
criterion based on the median of the sample, the Student's t-test and the Darbin-Watson test. The comparative analysis of the
obtained results by models allowed to choose a model that gives a fairly accurate result. The analysis also showed that there
is a quarterly seasonality and, accordingly, a significant decline at the beginning of the year and income growth in recent
quarters. The forecast for the 4th quarter of the next period is built. The forecast is compared with real data and the prospects
for the development of digital products in Ukraine are determined, in particular, the spread of the use of digital services and
products in many areas.

Key words: digital product, demand, modeling, forecasting, quarterly seasonality, adaptive multiplicative model.

[ocranoBka npodaemu. B yMoBax CHIIbHOI KOHKYPEHIIT TisSUTBHICTE OyIb-SIKOTO IiIIPUEMCTBA HE MOXKE
OyTH yCHIITHO 0e3 MPOrHO3yBaHHs MOMUTY. JJ0XOIH CII0OKKUBAYiB, X KYIiBEIbHA CIIPOMOXHICTh MMOCTIIHO 3Mi-
HIOIOTBCS, TaK caMo SIK 1 iHK Ha ToBapH. Lle, a Takoxk HM3KA 1HIIUX (DAKTOPiB, BIUIMBAIOTH HA MOIUT 1 TOMY
KOXXHOMY MiANPUEMCTBY MOTPIOHO MAaTH YiTKUU IUJIaH MPOTHO3Y MOMUTY Ha TOBApH, SKi BUITYyCKAIOThHC abo Mmpo-
JaroThes. JlocmikeHHs Ta MPOTHO3YBAaHHS CIIOKUBYOTO TIOMUTY MOXKE BiAMOBICTH Ha 3alTUTAHHSA: SIKUMH OyiH
CTPYKTypa, 00’eM, piBeHb IOMUTY, TCHJCHIIiS HOro 3MiHH, Ki (paKTOPH BU3HAYAIOTH MOMHUT B IEBHOMY IEpPioji
Ta 110 nepeadadaeTbess B MaiOyTHHOMY. BiqmoBiHO 3aBIaHHS MOJICNIIOBAHHS Ta IPOTHO3YBAHHS KYIiBEIHHO-
T'O MOTHTY € 3aBXKIU aKTyallbHUM, a BIPOBAIKCHHS KOHKPETHUX MOJIENICH JO3BOJISIE MiBUIIYBATH €KOHOMIUHY
e(eKTHUBHICTD i peHTabenbHICTh KoMITaHiH. Lle 5k cTocyeTsest 1 puHKY IU(POBUX IPOIYKTIB.

KitouoBoto 0coOMMBICTIO pUHKY HU(POBUX MPOIYKTIB € MIBUJIKE BIPOBAIKCHHS Ta BUBSJICHHS HOBUX TOBA-
PiB, IO BIJPI3HAIOTHCS 3a [IHAMH Ta XapaKTepPUCTUKaMU. Po3yMiHHS pymIiiB 30y Ty 1€l IpOMyKIlii Ta OTpUMaHHSI
MPOTHO31B HAI3BUYAHHO BAXKIUBI JIJIT MEHEKEPIB, IO TPAIIOIOTh Y IIbOMY CEKTOPI.

AHaJi3 oCcTaHHIX AocimKeHb i mybaikaniii. [IuTaHHAM KyTiBeILHOTO TIOIUTY HAa PUHKY 3aliMaiiics 6araro
BueHuX. /lo Hux Hanexats JI. Bambpac, I'. Kaccens, A. Mapmann, B. TTapeto, /I. Xikc Ta iH. Bonu ctBopuim
CHCTEMY, 1[0 ONHCY€ MOBEIIHKY CHOKHBa4a, BU3HAYMIN (PaKTOpPH, IO BIUIMBAIOTH HA TOMHT, TAKOX OyIIO po3-
KPHTO CITIBBITHOLICHHS KaTeropiii MpoMo3HIlii, MOMKUTY, TOXOIIB Ta IliH, PHHKOBY PiBHOBAry Ta iHIII mpouecH [2].
B VYkpaiHi MoIenroBaHHSAM IONHTY Ta Horo mporuo3yBaHHsM 3aiimamucs B. @. becenin, B. B. BitmiHchKuid,
B. M. I'eems, B. 5. 3apy6a, T. C. Knebanosa, b. 4. [Tanactok, JI. H. Cepreesa Ta iH.

Mera i 3aB1aHHS JOCTiIZKEHHA: BUBUUTH Ta IPOrHO3YBATH MOMUT Ha HUGPPOBUI TPOAYKT 3ac00aMu 1HCTPY-
MEHTapil0 eKOHOMIKO-MaTEMaTUYHOTO MOJIEITIOBaHHSI.

Bukaan ocHoBHOro martepiajy. Cy4acHuil cBiT yxe 3p0OMB MepIIMi KPOK JO MPUHIUIIOBO HOBOT TEXHOJIO-
ri4HO1, EKOHOMIYHOI Ta COIIaILHOI peabHOCTI. AJie MPOOIEeMOIO € Te, 10 el mepexiy Bii0yBaeThCs HaIIBH/I-
KHMHU TEMIIaMH — HE 32 TUCSYOIIITTS, SIK arpapHUii, He 3a CTONITTS, K IHAYCTpialbHUHN c1IOCi0, a BChOTO 3a KiJIbKa
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JIECATKIB pokiB. [y Toro, mo6 kpaiHa Mociia He OCTaHHE Miciie y TIIo0abHIA MUGPOBIH eKOHOMII, 0cOOMBa
yBara Mae MpHIUIATHACSA MOXIIMBOCTSM, SIKi KpaiHa Ma€ y BUpOOHHUIH, IHHOBAIIHIN cdepi Ta cdepi 3aiHATOCTI.

Came ToMy B poOOTI MU OyJIeMO JIOCITI/PKYBATH Ta IIPOTHO3YBATH IMOIKT HA IUIATHI TIOCITYTH COIIaJIbHOT Mepe-
ki Deticoyk (Facebook). Facebook — HalibinbIa conianbHa Mepeska y CBiTi. BiibIIicTh JOX0IIB maaTdopmi mpu-
HOCHUTB peKJIaMH — cTaHOM Ha Oepesens 2020 p. 98 % moxoxie Facebook oTpumana Bin mponaxy pekiaMu, mo
POOHTH KOMITAHIIO CHJIBHO 3aJICXKHOIO BiJl PHHKOBUX HOPM LIOAO MPOAAXY HUPPOBUX PEKIAMHUX OTOJOIICHb. Y
2019 p. Facebook nocrynagcs iuie Google 3a piBHeM 10X0/1iB Bifl Lu(ppoBoi pexiiaMu. 3a 1ei nepioa AoXix Big
pexiamMu kommnadii cknaB 55 mupa gon. CIHIA. Facebook Bce mie 3anuiaersest OHIEO 3 HAHOLIbII MIBUIKO3PO-
CTAIOUYMX TEXHOJIOTIUHUX KOMIaHii y cBiTi. ¥ 2019 p. komnaHis 3611bmmmIa cBiif qoxig Ha 27 %, BUNIEpeAUBIIN
Amazon i Google. 3acHoBHuK Facebook Mapk Llykepbepr Takox BXOAUTH 10 YUCIIa Haill0araTmuX MiTbspaAEpiB
B [HTepHETI, YNCTHIA KaIliTaJl CTAHOBUTH MpHOIM3HO 55 Mipa non. CHIA.

Jns mocmimpkeHHs BisbMeMo maHi yuctoro goxoxy Facebook 3 1 xBapramy 2010 p. mo 4 kBapran 2020 p. B
e goi. CIIA (puc. 1).
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Puc. 1. Uncrnii noxin Facebook 3 1 kBapTaay 2010 p. mo 4 kBaptaia 2020 p., mun gou. CHIA

Ilcepeno: https://www.statista.com/statistics/223289/facebooks-quarterly-net-income/

Bapto 3a3HaunTH, mo y yerBeptomy kBaptaii 2016 p. Facebook o6pas noctpokose npuitasttss ASU 2016-09.
TakuMm guHOM, IOKBapTaibHui yrcThil puOyTok GAAP 2016 p. Brirodae BruiB npuidHATTS ASU 2016-09.
[Mepmmit kBaptan 2019 p. Bkitouyae cymoBi Butpatu y po3Mmipi 3 mupa non. CIHIA, makonudeHi B | kBaprami
2019 p., moB’s13ani 3 notounuM muTanasM FTC, mo odroBoproBaiiocs B ipec-penisi 3a nepiunii kBaprai 2019 p.
Jpyruii kBaptan 2019 p. BKJIIOYAE JTOAATKOBI CYIOBI BUTpATH Y po3Mipi 2,0 MIIPA [10J1., HAKOITHUYCH] Y IPYroMy
kBaprami 2019 p., noB’s3aHi 3 po3paxynkamu 3 FTC, Ta 1,1 Mipa 1o moaaTKy Ha MPUOYTOK 3aBISIKH PO3BUTKY
B AlteraCorp. v. Commissioner, 1110 3a3HadeHo y npec-peunisi I kBapramy 2019 p. Tperiit kBaptan 2020 p. Bizno-
Opaxkae 0THOPa30BY MUIBIY 3 MOJATKy Ha MpUOYTOK y po3mipi 913 mun non. CHIA, moB’s3aHy 3 HaciiaKamu
MOJIATKOBHX 300piB I KamiTaji3amii Ta aMopTH3alii IeBHUX BUTPAT HA AOCHIIKEHHS Ta PO3POOKHU Ui LiJIEH,
OB’ A3aHUX 13 MOAaTKOM Ha npuOyTok CIIIA.

Sx Gaummo 3 puc. 1, y derBepromy kBapTami 2020 p. umctuit moxin Facebook ckmaB monan
11,2 mapx mon. CLIA. Lle € 3HAYHIM 3pOCTaHHS B MTOPIBHSAHHI 13 OMEPEIHIMH KBapTaJaMH Ta PEKOPIHO BHCO-
KOO0 CYMOIO 3a OIliHOBaHul nepioa. OcranHil piunuit unctuii noxin Facebook cxias 18,49 mupn gon. CIIA.

[TporHo3 KyIiBeJIbHOTO MOMKUTY Ha MOCIYTH collianbHoT Mepexi Facebook sik miudpoBuii mpoxykT OyI10 3ikic-
HEHO 3a JIOTMIOMOT00 JBOX MoJenel: Mojeni bpayHa ta Mmoxerni XonbTa-YinTepca Ui opiBHsSHHS. J[pyra Mo-
JIeTb, Ha BIIMIHY BiJ] TepIIOi, BPaXOBY€ KBApTAIbHUN CE30HHUH (DaKTOP.

[TpoananizyeMo crodaTKy Mojenb bpayHa meprioro nopsaaky. 3a JOIoMOrol METOAY HAMEHIITNX KBaIpaTiB
Oyno 3Hakneno koediuientn a, = -1689,49, a = 181,8379, pimmosiano S (1) =-2296,59, S (2) =-2903,69, amxe
anbda = 0,230485 (cyma 3anuIIKiB IPU TAKOMY MOKA3HUKY € HaliMeHIo0). [Ticis Toro Oyno 3HaiiieHo BCi He-
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00X1/1H1 3HAa4YEHHS 7151 pO3paxyHKy MOJIEIbOBaHUX 3HAUEHb 1 371l CHEHO MPOTHO3 Ha 4 kBapTayiu Bueped. [ padik
BUXI/IHUX 3HaY€Hb, MOJEIILOBAaHUX Ta MPOTHO3HUX, MOKEMO 0AaUUTH HA PUCYHKY 2.
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Puc. 2. MoneabHi 3HaueHHA Ta Nporyuo3 yucroro aoxony Facebook (Man noa. CIIA)
3a 101oMorolo JdiHiliHoi Mogeni bpayHna 1-ro nopsiaky

SAx 6aunmo 3 naHux Ha rpadiky, noxin Facebook 3a manum mporao3om B nepmomy kBaptaii 2021 p. npubnus-
HO O6yzae 9130,363 mutH on. CILA, B npyromy kBaptaini 9623,6356 muta qon. CILA, B tpetbomy — 10116,909 Mt
non. CLIA, B werBepTomy — 10610,182 muma mon. CIIA. ToOTo criogaTKy MU CIIOCTEpiraeéMo 3HAYHE MaJiHHS B
MOPiBHSHHI 3 ocTaHHIM KBapTaioM 2020 p., Ha 2089 mutH o, CIIA, i moTiM moctynose 3pocTanHs. KoegirieHTt
nerepminaiii R*2 = 79 %, abcomtoTHa cepeliHs BiJICOTKOBA MOXMOKa TaHOT MoJieNi TopiBHIOE 25 %, 110 € 3a/10-
BUIBHUM pe3yNbTaToM. SIK Bike BKa3aHO, MOJEIb YaCOBOTO PSAY € aleKBaTHOIO, SKIIO 3aJMIIKOBa KOMIIOHEHTA
BIIMOBI1Aa€ TAKUM BUMOTaM:

1) BunakoBicTh KONMBaHb 3HAYEHb 3ATMLIKOBOI MOCIIIOBHOCTI €. [lepeBipky Oyno 3ailicHeHO 3a 10MOMO-
TOI0 KpUTEpito cepild, o 6a3yeThes Ha MeniaHi BUOipku. OCKUIbKM 0JTHA 3 HEPIBHOCTEH

vii) = %v(n+1—1.¢}6*~.'n—1

Tmax(M) < [3,3 * log;o(n+ 1)]

HE BUKOHY€ETBCS, TO T1I0Te3a PO CTOXaCTUYHY HE3aJIeKHICTh 3HAUYEHb BIAXUIISIETHCSA 1 MU HE MOXKEMO BBaka-
TH IIPOTHO3HY MOJEIb aJIeKBaTHOIO.

2) BiamoBigHICTh pO3MOJiTY 3aUIIKOBOI MOCTIZOBHOCTI HOpMaJbHOMY 3akoHy. llepeBipky Oyio BHKO-
HaHO 3a RS-kpurepiem. Po3paxyHkoBe 3HaUCHHS I[LOTO KPUTEPi0 MOpiBHIOE 6,69 i HEe MOTpaIuIsie B IHTEpBal
(3,88-5,26), Tomy rinmoTe3a mpo HOPMAILHUIN PO3MOALT PALY 3aJTHUILIKIB BiIXUISETHCS.

3) IlepeBipky piBHOCTI MATEMAaTHYHOTO CIIOAIBAHHS PSAAY 3AIMIIKIB HYJTI0O BUKOHAIN, PO3paxyBaBIIH t-KpHUTe-
piit C1’rogenTa. Ockinbku t po3paxynkose 0,01603 menme Tabnuanoro t craructuku Ct’roaenta 2,02, To rimore-
3a PO PIBHICTH HYJIO MATEMATUYHOTO CTIO/[iBAHHS BUTIAIKOBOT IIOCITIIOBHOCTI IPUHMAETHCS, MOJICNb aJIeKBaTHA.

4) I1pu mepeBiplli HE3aIEKHOCTI CYCIHIX 3HAYEHB PSIY 3aJTUIITKOBOT TIOCTIIOBHOCTI BU3HAYAEMO BiJICYTHICTh
B 3aJIMIIKOBIH KOMIIOHEHTI CUCTEeMAaTUYHOI CcKIagoBoi. J{is mporo Bukopructaemo DW-kputepiit lap6ina Yor-
coHa. @akTHYHE 3HAYCHHS JAHOTO KPHUTEPIIO 3a HAIIUMH PO3paxyHKaMH JOpiBHIOE 1,52, BOHO € OLIbIIUM 3a
BEepXHIO MeXKY 1,34 1 HAOIMKEHUM JI0 JBOX, IO CBIAYUTH MPO BiJICYTHICTh aBTOKOPEJIALIT 1 32 JAHUM KpPUTEPiEM
MOJIEITB € a/IeKBATHOIO.

Sk 6aumMo, TOKA3HUKH TOYHOCTI JAaHOT MPOTHO3HOI MOJIENI € BUCOKHMH, ajie He 32 BCiMa KPUTEPIsIMH MOJICIb
€ aJIeKBaTHOO. SIk MokHa TpociiakyBatu 3 ganux 2010-2020 pp., noxin DelicOyk Mae NMEeBHY CE30HHICTb, SIKY
Iy’Ke BXXIIMBO BpaXyBaTH B OCTikeHHI. CaMe TOMY IIPOTHO3 HE € IOBHICTIO aICKBATHUM 1 TAKUM, SIKHI MOKHA
3 YIEBHEHICTIO BUKOPUCTOBYBATH.

3BakarouM Ha 11e, 0yJI0 MoOyA0BaHO aTUTHBHY MOJIeNb XO0NbTa-YiHTepca, [0 BPaXoOBY€e KBapTaJlbHY CE30H-
HicTh. Ha puc. 3 MoxxeMo Oauntu rpadik (pakTHUYHUX, MOJIEIHOBAHMX Ta MPOTHO3HUX 3HaueHb. BukopucraHo
koepimient o, = 0,4, a, = 0,1 i 0, = 0,1 sKi Jar0Th HAHKpAIKA pEe3yIbTAT.

Byno 3nificHeHo mporuo3 Ha HacTymHi 4 kBapTanu 2021 p., 3HaueHHS € TakuMH: 1 kBapTai — 8602,52 MITH 10T
CIIIA, 2 xBaptan — 8356,33 mmn moit. CIIIA, 3 kBapran — 9087,6 miH non. CIIA, 4 kBapran — 11228,9 mua gom.
CLIA. Tyt MOXeMO IPOCIIiAKYBAaTH KBapTaIbHY CE30HHICTD 1 BIIMOBITHO 3HAYHHUH CIIa]] Ha MOYaTKy IPOTHO30Ba-
HOTO POKY 1 3HAYHHH PICT JOXOIY B OCTaHHIX KBapTanax. TOYHICT IPOTHO3HOI MOZEINI € BUCOKOIO: R"2 = 95%,
MAPE = 10,7 %. IToka3HHKHK aeKBATHOCTI MOJIEI:

1) 3a gonoMoror KpuTepito cepiii, o 0a3yeTbcsi Ha MeAiaHi BUOIpKU Oyso 311HCHEHO NMEepeBipKy BUIAIKO-
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BOCTI KOJIMBaHb 3HAYEHb 3aJIMIIKOBOI IOCIiTIOBHOCTI €,. OCKLIBKY JIBI BUIIE3ra/IaHi HEPIBHOCTI BUKOHYIOTBCS, TO
riroTesa Mpo CTOXAaCTHYHY HE3aJICKHICTh 3HAUYEHb IPUAMAETHCS 1 MPOrHO3HA MOJIENb BBAKAETHCS aeKBATHOIO.

16 17 '17 "18 ‘1B

Puc. 3. MoneabHi 3HaueHHsI Ta NPOrHo3 yucroro goxony Facebook (MuH gou1. CIIIA) 3a 1onomoroo
aANTUBHOI My/IbTHILTIKATUBHOI MoJeJi XoJbTa-YiHnTepca

2) 3a nomomororo RS-kputepiro nepeBipeHo BiAMOBIAHICTh PO3IOILTY 3aJHIITKOBOT ITOCIiTOBHOCTI HOPMAThb-
HOMY 3aKoHY. Po3paxyHKOBe 3HauYeHHS IIbOTO KpUTepito nopiBHIOE 4,31 i moTparuise B iHTepBan (3,88-5,26),
TOMY TilTOTe3a MPO HOPMATBHHIA PO3MOALT PAMY 3THIIKIB TIPUHMAETHCS.

3) IlepeBipKy piBHOCTI MATEMATHYHOTO CITOIIBAHHS PSTY 3aJIUINKIB HYJIFO BHKOHAIH, PO3PaXyBaBIIIH t-KpUTe-
piit Ct’ronenra. Ockinbk t po3paxynkose 0,003 menmie Tabauanoro t cratuctuku Ct’roaenTa 2,02, To rimoresa
PO PIBHICTH HYJIIO MAaTEMaTHYHOTO CIIOJIBaHHS BHITIAQJIKOBOI IOCIIZOBHOCTI MPUHMAETHCS, MOJICITb aICKBATHA.

4) [Tpu mepeBiplli HE3aIEKHOCTI CYCIHIX 3HAUCHB PSIY 3aJUINKOBOT MOCTITIOBHOCTI BU3HAYAEMO BiICYTHICTh
B 3QJIMIIKOBIM KOMIIOHEHTI CHCTeMaTHUHOT CKi1a10Boi. [Iis 1iboro Bukopuctaemo DW-kpurepiii Jlapoina Yortco-
Ha. DakTUYHE 3HAYECHHS JaHOTO KPUTEPIIO 32 HALIMMHU pO3paxyHKaMu opiBHIOE 1,405, BOHO € OLIBIINM 32 BepX-
HIO Mexy 1,34, BIANOBITHO MPUIMAEThCA TiNOTE3a MPO BiJCYTHICTh aBTOKOPEJIALIT 3aJUILKIB, TOOTO MPOTrHO3HA
MOJIETIb € aJICKBaTHOIO.

OTxe, IPOTHO3HA aIUTUBHA MOJETh XO0JbTa-YiHTEepca 3 ypaxyBaHHSIM KBapTAIbHOI CE30HHOCTI Ma€ BUCOKY
TOYHICTb 1 € aIeKBaTHOO. 3 yciX o0uncneHs Ta rpadiky 6aurMo, 0 BOHA Ja€ Kpalluil pe3ynbTaT, aHiK MOJIENb
Bbpayna, ToMy MOe BUKOPHCTOBYBATHCS JUIs TOOYI0BHU Mporuo3y noxoxny Facebook abo >k inmoro mudposoro
MPOAYKTY, IO MICTUTh CE30HHY KOMIIOHEHTY.

[ miaTBEepIUKEHHS pPe3yNbTaTiB BUKOPHCTAEMO peayibHi HaHi moxony Facebook, mo BKIIOYAarOTh TakoX
nepmuid kBaptan 2021 p., mo Bxe JOCTYIHUMA s aHami3y. DakTHUHE 3HAYCHHS JI0XO/Y B MEPIIOMY KBapTai
MPOTHO3HOTO Tiepioay ctaHoBUTh 9497 muH noit. CIIA, a Hamre nporno3He — 8602 mua non. CIIIA. Sk 6aunmo,
PI3HUIIA HE3HAYHA, MOYKEMO IIe MMPOCTEKUTHU Ha TpadiKy HAIIOi IPOTHO3HOI MOJISITI Ta peallbHUX JaHuX (puc. 4).
SIx mporHO3HI, Tak 1 GaKTUYHI JaHi MEepIIOro KBapTaIy MOKa3yIOTh CIaj MOMUTY, IO MiATBEPHKYE HASBHICTh
KBapTaJIbHOI CE30HHOCTI 1 IPaBHIBHOTO MiI00PY MOJIEIII.

Puc. 4. IIporuo3ni Ta paxTuyHi 1ani uncroro noxoay Facebook (muu mos. CIIA)

Licepeno: https://www.statista.com/statistics/223289/facebooks-quarterly-net-income/
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Brpomosx mocmimkysanux 2010-2020 pp. Oymo 6arato pi3HUX QakTOpiB, 110 BIUTMBAIH Ha TCHICHIIO Ma-
JUHHS 1 pocTy J0xoay kommanii. Hanpukian, y 2012 p. Facebook npuabanu Instagram, minardopmy coriaibHuX
Mepex Ui oOMiHy ¢ororpadismu Ta Bifgeo. | neski eKCrepTH CBiqUaTh, o Instagram MpUHOCUTH OiNIbIIE J0-
XOMIB BiJI peKJIaMH, HiXK HOTo MaTepHHChKa KommaHis. Y 2014 p. BOHH TaKoK NMpUAOATH MOMYJSAPHAN JOAAaTOK
s crinkyBanHsS WhatsApp 1 kommaniro Oculus VR. Jloci TouHO He BU3HAYCHO, CKITBKU caMe JOXOIy TPHHO-
cuth WhatsApp, mpote HesiKi miapaxyHKH cBigdarh, mo aoxig WhatsApp cranom wa 2020 p. cTaHOBUTH OiIIst
5 mupa gon. CHIA.

Hamry mozmens Oyno moOy1oBaHO Ha OCHOBI 4acOBOTO PALY caMe TOMY, IO BIPOJOBXK BChOIO NMEPIONY Bif-
OyBaeThCsI PO3BUTOK BCE HOBUX 1 HOBUX TEXHOJIOTIH, o caM 4ac i BimoOpaxae. ColianbHi Mepeki, MOOLIbHI
JOAATKU CTAIOTh BCE HEOOXIMHIMIMMM HaM y CIIKYyBaHHI, MiATPUMAaHHI 3B 3Ky 1 HAallrOJIOBHIIIE — MOIIUPEHHS
pekiaMu. A K Bxke 3rajaHo, oinbie 90 % uncroro noxony delicOyk cTaHOBUTH caMe pekiiama. He MeHI Baxiu-
BUM (pakTOpoM OyJI0 i BIPOBAKECHHS KapaHTHHY B nepiomMy kBapTaii 2020 p., 1o, sk 06a4uMO 3 JaHUX, CIIPHSIO
Iy’Ke pi3KoMy 3pocTaHHIo foxony DeifcOyk, apke JIFoAU B el Iepiof cTaay OiIbll aKTHBHUMH KOPUCTYBadyaMH
Iarepuery. B nmepmomy kBaptami 2020 p. noxing ctanosus 4902 tuc. mon. CLLUA, a B ueTBepTOMYy KBapTaili ax
11219 tuc. non. CILIA, To6T0 Temn nmpupocty cTaHoBHUTH 128 %. Taxuii pe3yapTaT, IK MU BBaYKA€EMO, CIIPUIHHE-
HUH caMe TIONIMPEHHSM MTaHAeMii TI0 BCbOMY CBITY 1 BIIPOBaPKEHHSAM KapaHTHHHUX 3aXO/IiB.

BapTo 3a3HaunTH, Mo nudpoBUid PO3BUTOK EKOHOMIKH YKpaiHH € ITUM KOMIUICKCOM MEXaHi3MiB, MOTHBA-
il Ta CTUMYJIIB PO3BUTKY IH(PPOBHUX TEXHOJOTIH Ta MPOAYKTIB, a BiITAK po3raryxeHoi nuppoBoi iHPpacTpyk-
TYPH, 3aJ1s1 BUKOPHUCTaHHSI MOXKJIMBOCTEH IepKaBH, IOCHICHHS II KOHKYPEHTO3IATHOCTI, & TAaKOXK 3POCTaHHA
Onaromonywust rpoMaasiH. KoHmemnis po3BUTKY HU(pPOBOI EKOHOMIKH Ta CYCIUILCTBAa YKpaiHu mependavae 3a-
MIPOBAKEHHSI OTU3BKO ABOX AECSATKIB KPOKIB.

Iupoke po3moBcropkeHHs [HTepHETY B YKpaiHi T03BOJISE MOUIMPUTH BUKOPHCTAHHS LU(PPOBHX CEPBICIB
Ta IPOLYKTiB B O6ararbox cepax. Hampukiaza, 3pocTaHHs KUIBKOCTI KOpUCTyBayiB 3 5 MitH 'y 2016 p. mo 15 mun
yxe y 2021 p. no3Bosie 95 % ycix cepBiciB Ta Mara3uHiB MIPOBOJUTH PO3paxyHKH y 0e3roTiBkoBii ¢dopmi. Lle
CKOpOYYy€ BUTPATH Ha JIPYK MAepOBHUX TPOIICH Ta CIPUSTHME BUXOAY €KOHOMIKH 3 TiHi. Binbine Toro, Takum
YHHOM 3pOCTalOTh JOXOAU T'POMAJSH i MPOAYKTHUBHICT Mpami. Takox, mependavaeTscs, MO PiBeHb KOPYIIii
3MEHIIUTHCS, ake OLNBIICTh TpaH3akKIii OyJe MPOXOAUTH B €JIEKTPOHHIM (opMi 1 aBTOMATHYHO Y KiTBKOX
peectpax. [Torag 300-400 Trc. HOBUX poOOYMX MicCIb MO yCiif KpaiHi MOXKYTh (opMyBaTHCs y LU(POBIiH chepi,
a MicTa mepeayTs Ha nu(poBi MIaTGOPMHU YIPABIIHHS CEPBICOM Ta iH(PPACTPYKTYPOIO.

udposi TexHOMOTI] Ta MPOXYKTH B YKpaiHi HOBHHHI OyTH JOCTYIHUMH SIK 3 TOUKH 30py OpraHi3amiifHO-TeX-
HIYHOTO JIOCTYITY JI0 BIAMOBITHUX U(POBUX iHPPACTPYKTYP, TaK i 3 PiHAHCOBO-EKOHOMIYHOT TOYKHU 30pY, TOOTO
Yyepe3 CTBOPEHHS YMOB Ta CTUMYJIIB, siKi OyyTh 3a0X04yBaTH Oi3HeC 10 IudpoBizalii. MoaepHizalis eKoHOMi-
KH, 11 KOHKYPEHTOCIIPOMOXKHICTh Ta 03IOPOBJICHHS € PE3yJIbTaTaMK TaKOT JisIIBHOCTI.

BucnoBku. OTxe, HaMu OyJI0 MPOAHAII30BAHO 1 3MIMCHEHO MPOTHO3 MIATHOT MIsTIbHOCTI KoMmaHii DeiOyk,
X 9HCTOrO IOXOIY, SIKAH MU PO3TIIIANH SK NAGPOBHIA IPOAYKT. BUXomsan 3 maHUX MPOTHO3YBAaHHS, MU BU-
3HAYMIIH, 0 3a HacTyMHI 4 kBapTanu 2021 p. yuctuii moxin PeiicOyk crovaTky 3HH3UTHCA 10 8602,52 MITH 1071.
CLIA, a motim ax 10 8356,33 mmH non. CLIA, npote, MOYHHAIOYH 3 TPETHOTO KBapTaIly, JOXiI MMOCTYIIOBO 3pO-
cratume 10 9087,6 min gon. CILA i BkiHui poky craHoButuMe 11228,9 mun non. CHIA.

dakropw, 0 BIUTMBAIOTH HA TaKi KOJWBAHHIA, € Ay)Ke pi3HUMHU. [lo-mieprire, 3HAUHMIA BILTUB 3apa3 Ma€ BIPOBa-
JOKEHHS AKOPCTKHX €IiIeMiONIOrIYHUX 00MeXXeHb BHACHiIOK riobanbHoi manaemii COVID-19. Kapantun oopy-
IIMB CIIOXHBYI HACTPOI, Maiike 3yIMHUB JEKUIbKa rany3eil — po3piOHy TOPTiBIIO, TOTEIbHUIA Ta PECTOPAHHUIA
0i3Hec, aBianepeBe3eHHs. 3MEHIIMINCS 00CITH HAIXOKEeHb 10 OroKeTy. BHACHiOK BBeIeHHS KapaHTUHY Oa-
rato KOMIaHii 3aMOPO3HIIN 1HBECTHIII Ta BUPOOHWYI JIAaHIIOKKH. [IpoTe, KOPHCTyBaHHSA OHJIaH MOCIyTaMH
3pOCTaJ0 CTIMKMMH TEMIIaMH, pOjb Ta 3HaueHHS [HTepHeTy Ta i BCiX IU(POBUX MPOAYKTIB 3HAYHO 3POCTAE.
OcHOBHI KaHaJTl KOMYHIKaIlii 3 aynuTtopiero — 11e conmepexi (Facebook, YouTube, Instagram), malijaHuuku 1mo-
IIMPEHHS BiICOKOHTEHTY, TeneOaueHHs i MeceHpkepr. Came ToMy My 6a4nMo, 110 B IIOPIBHSHHI 3 1 KBapTamoMm
2020 p. i 4 KBapTAIOM TEMII IPHPOCTY CTAaHOBHB aX 128 %. KapanTun He 3MiHUB TpeH Ha MiPKUTATI3ALII0, ajle
3HAYHO NMPUCKOPHB AUHAMIKY TaKOTO MEPEXOLIy.

[To-npyre, CTpIMKAN PO3BUTOK TEXHOJOTIH Ta MU(POBI3allis EKOHOMIKH MalOTh HeaOUSKUN BIUIMB HA ITOIIH-
peHHsI Ta TonuT UdPoBHX POoAYKTIB. L{udpoBi TeXHOIOTIT € Hal IMHAMIYHINIOK ceporo 3a TOKa3HUKaMH BJIAC-
HOTO PO3BUTKY. KpiM TOT0, TOCTIHHO 3pOCTalOTh OOCATH Ta HANPSMU 1H(POPMAIIHHUX MOTOKIB MiXK KpaiHaMH, 1X
00'eTHAHHAMH, KOHTHHECHTAMH.

[o-Tpete, kommanis Facebook € onHier0 3 HARMOMYIAPHIIIAX COUMEPEX 1 il BOJOMIHHS TAKUMHU KOMITaHIsIMH,
stk Instagram, WhatsApp, Messenger Ta iH., SIKi TeX Iy»Ke CTPIMKO HAOUPAIOTh CBOIO MOMYJISIPHICTh, BIUTHBAIOTh
Ha 1X CYKYITHHH JOXiz.
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MoeMOo CTBEpIIKYBaTH, 110 IPOTHO30BAaHI JIaH1 JOCTAaTHRO HAOJMIKEHO, Malke JiTKO, BiIOOpakatoTh Mai-
OyTHIH MONUT Ha TOCIIKEHUH M(PPOBUI MPOIYKT, alke 0OpaHa alUTHBHA MOJIE)Ib X0JIbTa-YiHTepca BiIMOBi-
JIa€ BCIM MTOKa3HUKaM aJICKBaTHOCTI, Ma€ BUCOKY TOYHICTh 1 iH(OpMAIiiHI MOKITHBOCTi. MM MOPiBHSITA TPOTHO3-
Hi naHi meprroro keaprairy 2021 p. 3 peaTbHIMH JaHUX BOTO YaCOBOTO MPOMIXKKY, 1 6a4UMO, IO BIIXHJICHHS €
HE3HAYHHM.

[Jane gocmikeHHs: Ma€ 6araTo nepcrneKkTuB, aJke B Cy4aCHOMY CBITI JII0AX Bce Oinblie 1 O11bIie BUKOPUCTO-
BYIOTh U(POBI MPOYKTH, 3aBXKIM BIPOBAKYIOTHCS HOBI METOJH 1 TEXHOJIOTII JTOCIIKEHHSI TPOIIECiB, HOBI
METOJM MPOTHO3YBaHHS. 3Ba)KalouM Ha HU(POBI3ALII0 €KOHOMIKM, HEMOXIUBO 00iiTHCSA 6€3 MPOrHO3yBaHHS
MOMUTY Ha IU(PPOBY MPOTYKIIiIO, IKE JOMOMOXKE 3pOOUTHU NIPABUIBHUM BUOIp Ta HANPSIMOK, Y SIKOMY MU TIOBUHHI
pyxarucs.
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